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Morigage Association MORTGAGE
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THIS INDENTURE, made this 22nd ' day of May ' 1989  , between

LUTS A PEREZ, AND GLORIA E PEREZ, , HIS WIFE ol )
89238477

- and suthorized to do

Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The State of New .Jer'soy
business in the state of lllinois, Mortgagee,

WITNESSETH: That whereas Lhe Maortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum

of .
Sixty— Two Thousand, Five Hundirad Ninetean and 00/100
Dollars ($ 62.519.00 ) payable with interest at the rate of
Tern AND, Onc~Half Per Centum

per centum ( 10 7AND  1/2 %) per annum on the unpmd balam.c until pald and made payabie to the order

of the Mortgagee at its Ui ic> at
One Ronson Roz2d. Iselin, NJ 086830

or at such place as the holder mdy avsignate in writing, and delivered or mailed to the Morigagor; the said principal and inter-

est bemg payable in monthly insial’'monts of
Five Hundred Seventiy~- Two and 05/100 B . .
572.05 Voeginning on the firstdayof  JuTy } 1989 , and continu-

Dollars %
ing on the first day of each month thereafsZr until the note is fully paid, except that the final payment of principal and interest,
if not sooner paid, shali be due and payable on the first day of June 2019

Now, THEREFORE, the said Mortgagor, (for the better securing of the payment of said principal sum of money and
interest and the performance of the covenants an< ajresments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assisns, the following-described real estate situaie, lying, and being in the

~nd the State of Iilinois, 10 wit:

county of COOK
JHE NORTU 1S FEET 8F LOL. 00, Akt 80,07 35 qNB, IR SONTH 8, FEET
S 29
DAST 1/200F THE CNORTHEAST 175 OF csEarion Ne ArBnRnY A g SR
RANGE 15, EAST OF THE THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS ' PERMANENT TAX NO. 30-19-208-046
1355 GQREENBAY AVE, CALUMET CITY, 1L 60409

LIESENGR

TOGETHER with all and singular the ienements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein de-
scribed and in addition thereto the following-described household appliances, which are, and sha)l be deemed 10 be, fixtures
and a part of the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the “*Servicemen’s Readjustment Act of 1944°" as amended, within
sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this Morigage immediately
due and payable, The Morigagors covenant and agree that so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen’s Readjustment Act, they will not execute or file Tor record any instrument which Im-

poses a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or creed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby due and

payable.

'ILLINOIS YA MORTGAGE .
MAR-1203 (8/86)
Replaces 1L-703
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TO HAVE AND TO HOUth\aIbov:e-th'iE !rgclsﬁnbfc a rle anndexture,s. unto the seid Mortgagee,

its successors and assigns, forever, for the purposes and uses herein sel forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the Siate of 1llinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything that may impair
the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics
men or material men to attach to said premises; Lo pay 10 the Mortgagee, as hereinafier provided, until said note is fully paid,
(1) a sum sufficienl to pay all taxes and asscssments on said premises, or any tax or assessinent that may be levied by authority
of the State of lllinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof; (2) a sum sufficient to keep ail buildings that may be at any time be on said premises, during the con-
tinuance of said indebtedness, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such

amounts, as may be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or {0 keep said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when duce, and may make such repairs to the property herein mortgaged as may
reasonably be deemelu necessary for the proper preservation thereof, and any monies so paid or expeuded shall become so
much additional inueb:idness, secured by this Mortgage, shall bear interest at the rate provided for in the principal indebted-
ness, shall be payable t*arrx (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premises, if

not otherwise paid by th2 Mortgagor.

Upon the request of the ninattgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgages 5 the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the sarae, and for any other purpose authorized hereunder. Said note or notes shalil be secured
hereby on a parity with and as fully z1f the advance evidenced thercby were included in the note first described above. Said

supplemental note or notes shall bear intrcest at the rate provided for in the principal indebtedness and shali be payable in ap- Ay

proximately equal monthly payments for s:ck period as may be agreed upon by the creditor and deblor. Failing Lo agree on the
wnaturity, the whole of the sum or sums so advarosd shall be due and payable thirty (30) days after demand by the creditor, In
no event shall the maturity extend beyond the ulti.nate maturity of the note first described above.

It is expressiy provided, however (all other provizions of this Mortgage to the contrary notwithstanding), that the Mori1-
gagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assessment, or tax lien upon or

against the premises described herein or any part thereo! ¢ r the improvements situated thereon, so tong as the Mortgagor shali,

in good faith, contest the same or the validity thereof by uppropriate legal proceedings brought in a court of competent
jurisdigtion, which shall operate 10 prevent the collection of the tax, assessment, or lien so contested and the sale or forfeiture

of the said premises or any part thereof to satisfy the same, o
AND the said Mortgagor further covenants and agrees as foliowi:

Privilege is reserved to prepay al any time, without premium or fe, 1ne entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred dolars ($100.00), whicnever.is less. Prepayment in full shaill be credited on
the date received. Partial prepayment, other than on an installment due date, (ieed not be credited untii the next following in-

stallment due date -or thirty days afier such prepayment, whichever is earlier.

Together with, and in addition 1o, the monthly payments of principal and intcrost_zayable under the terms of the note
secured hereby, the Morigagor will pay to the Morigagee as Trustee under the terms of s (rust as hercinafter stated, on the

first day of each month umil 1he said note is fully paid, the following sums:

fa} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and peyable on poli-
cies of fire and other hazard insurance covering the mortgaged property, plus taxes and.=s8 ssmenits next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is noiifizd) less all sums already
paid therefor divided by the number of months Lo elapse before one month prior to the date v/poi such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Morigagee izctrust 1o pay said
*_ ground rents, premiums, taxes, and assessments.
. fo) The aggregate of the amounts payable pursuant to subparagraph (a/ and those payable on the nole secured hereby,
shall be paid in a single payment each month, to be applied to the following items in the order stated:

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interest on the note secured hereby; and
i1l. amortization of the principal of the said note,
Any deficiency in the amount of any such aggregaie monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option, Mortgagor will
. pay a ‘‘late charge’’ not exceeding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof to cover the extra expense involved in handling delinquent payments, but such ‘‘late charge”’
shall not be payable out of the proceeds of any sale made to satisfy the indebiedness secured hereby, unless such pro-
_ceeds are sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.
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ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 22nd_ day of __ May 1989 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the “Borrower"} to secure Borrower'’s Note to

Margaretten & Co., Inc. (the "Lender") of the same date
and covering the Property described in the Security Instrument located at!

1255 Greenbay Avenue, Calumet City, IL 60409 . .
Property Address

ADDITIONAL COVENANTS. In additfon to the covenants and agreements made in the
Security Irsvrument, Borrower and Lender further covenant and agrec as

follows:

o This loan 1is {immediately due &nd payable upon transfer of the property.
securing such loan %o any transferce, unless the acceptability of the
assumption of the loan Is established pursuant to section 1817A of chapter 37,

title 38, United States-urde,

R, Funding Fee, "A fee vcqual to one-half of 1 percent of the balance of
this loan as of the date ns-transfer of the property shall be payable at
the time of transfer to cthe loan holder or its autherized agent, as
trystee for the Administrator of Veterans Affafrs. 1If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of
the indebtedness hereby secured or any. transferee thereof, shall be
immediately due and payable. This fee®{s. automatically waived {f the
assumer ls excmpt under the provisions of 38 YW.8,C. 1829(b)."

b. Processing Charge. "Upon application for approval to allow assumption of
this loan, a processing fee may be charged by tne loan holder qr {ts
authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership recordz when an approved
transfer is completed. The amount of this charge shall nct exceed the
maximum established by the Veteran’'s Administration for a lo~a to which
section 1817A of chapter 37, title 218, United‘Sghtes Code appliens.®, =

c. Indemnity Liability. "If this obligatlon {s assumed, then the. assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and securing the loan, includlng the
obligation of the veteran to indemnify the Veterans Administration to the '
extent of any clalm payment arising from the guaranty or {nsurance of the
inde dness creAted by thfs\instrument,”
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Bofrower's Signature .
eterans Affairs® should be substituted for that of

The title "Secretary of
"Administrator of Veterans Affairs" each time it appears in this document

? pursuant to the provision of Section 2, Pub. L No. 100-527, the Department of
Veterane Affaive Brt







