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Borrower owes Lender the principal s of
FORTY THOUSAND AND NO/l“ 0

Dollars J.S. & 40,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security lnsttsumcm ¢t lotoei)bwhlch provides for monthly payments, with the full debt, if not

paid earlier, due and payable on J a2 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, witls interest, advanced under paragraph 7 to protect the security of this
Security Instrumeni; and (c) the performance of Borrowr <= covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgsge, grant and convey to Lender the following described property

loceted in COOR County, Hlinais:
UNIT NUMBER 3 AS DELINEATED ON SURVEY OF LOT 12 IN BLOCK 5 IN RIVER

GROVE ESTATES, BEING A SUBDIVISION IN 7dE NORTH EAST FRACTIONAL 1/4

OF SECTION 26, TOWNSHIP 40 NORTH, RANGZ %2, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL1INZ*S, WHICH SURVEY IS

ATTACRED AS EXHIBIT "A" TO DECLARATION MAL'E RY CHICAGO TITLE AND

TRUST COMPANY, AS TRUSTEE, UNDER TRUST NUKGER 48485 RECORDED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINO(S, AS DOCUMENT NUMBER
19841962, TOGETHER WITH AN UNDIVIDED 33 1/3 PERCEZNT INTEREST IN SAID
LOT 12 IN RIVER GROVE ESTATES (EXCEPTING THEREFRCY ALL OF THE PRCOPERTY
AND SPACE KNOWN AS UNITS 1 TO 3 BOTH INCLUSIVE A5 . 32(D UNITS ARE
DELINEATED ON SAID SURVEY IN COOK COUNTY, ILLINOIS: .

12-26-205-037 —1003

which has the addressof 8141 WALSH LANE . RIVER GROVE .
[Strest) {City)
1llinois 60171 ("Property Address™):
‘[Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, renls, royaliies, mineral, oil and gas rights and profits, walter rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. Al of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngh: to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines umiform covenants for national use and non- unil‘urm covenanls with
limited variations by jurisdiction 10 constituic a uniform security instrunent covcrmg real proper

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/87

@;BFHIJ 18801} VMP MORTGAQE FORMSE « 13121203-8100 « moomt nm

(3:’ 356 L < Q [Space Above This Line For Recording Data)
MORTGAGE 284211 y
THIS MORTGAGE (“Security Instrument")}is givenon MAY 10

1989  The mortpiporis ROBERT BASSETT, DIVORCED NOT SINCE REMARRIED AND MARILYN A.
KASPER, DIVURIZED NOT SINCE REMARRIED 89 R
(“'Borrower"). This Secari'y Instrument is given 1o COLUMBIA NATIONAL BANK 238608
OF CHICAGO

wkich is organized and existiiir under the lawsof THE UN1ITED STATES OF AMERICA ,and whoscaddrcssls
5250 N. HARLEM AVEQYIE

{**Lender™).

095268
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. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumem,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequentia), in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partiai taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to
make an award or settle a claim for damages, Borrower fails to respond 10 Lendert within 30 days after the date the notice is
given, Lenderis 7utirorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securec-ov this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dat( of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Vit Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizetorof the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall nnt Graraie to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify antor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrz'ver's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the cxercise of any right or remedy.

11, Successors and Assigns Buun’; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefitii:c successors and assigns of Lender and Borrower, subjact to the provisions
of paragraph 17. Borrower’s covenants and a treerients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) s Co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the. 2= of this Security Instrument; (b) is no! personally obligated to pay
the sums secured by this Security Instrument; and (c) asrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with regad to the terms of this Security Instrument or the Note witheat
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sec arity Instrument is subject to a law which sets maxim:in loan
charges, and that law is finally interpreted so that the inizresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suras already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc 15 1nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (e~ .uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If epactment oi-cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. if Lender exercises this option, Lender shall take the sce7.s vpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumeni shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The¢ notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nouice 12-orrower. Any notice
provided for in this Security Insirument shall be deemed to have been given 10 Borrower or Lender wh :n given as provided
in this puragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:en’ or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Instrumont and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutent.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1If all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in {uil of all sums
secured hy this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonahly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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This rider is made this 10th day of May ,
19 89 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage {the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure
Borrower's Note (the "Note") to COLUMBIA NATIONAL BANK OF CHICAGO
(the "Bank”) of the same date and covering the Property described
in the Security Instrument and commonly known as

8141 Walsh Lane, River Grove, Illinois
Property Address

Provided the Borrower is not in default under any of the terms of
the Security Instrument or Note, and provided the property which
is secviity for the Note and the Borrower meets the then
standards. of the Federal Home Loan Mortgage Corporation
applicable to loan sales, the Bank hereby grants to the Borrower

the followinu option:

On or beinre forty-five (45) days prior to any of the first
through f£ifth anniversaries of the disbursement of the loan
evidenced by the Note (the "Loan"}, Borrower may request, by
written notice ¢i the Bank, a modification of the interest
rate charged therein., Upon exercise of this option, the
Bank agrees to do the following:

A, Modify the interest rate charged on the Loan to an
interest rate which shall be three-eights percent (.,375%)}
over the then quoted F¢de:zal Home Loan Mortgage
Corporation's sixty (60, aay mandatory commitment rate
for single family homes based upon the most recent
published index forty-five (45) days prior to the
applicable Anniversary Date. " (he Conversion Rate
{modified interest rate) will not he greater than
fourteen and seven-eights percen { . 14.875 &),

B. Borrower and Bank agree that if the Federal National
Mortgage Asscciation or the Federal Home Loan Mortgage
Corporation buy all or some of the Lendet's rights under
the Security Instrument, upon conversion, ‘any costs
incurred by the Bank shall be borne by the Bsorower prior
to modification of the Note,

c. 1f at the time of the exercise of the option <Zescribed
herein, the Federal Home Loan Mortgage Corporatien’s
sixty (60) day mandatory commitment rate referred 2
herein is not in use, the Bank is authorized to choose,
at its descretion, another comparable index,

D. Upon conversion, there will be a fee of
two hundred fifty and 00/100 dollars ($__250.00 ).
The Lender may require that certain documents be executed

upon conversion, o7

Dated this 10th day of May .;Z%,{?l9 8¢ .
COLUMBIA NATIONAL BANK OF CHICAGO™———BQRSGMER %@FDGMENT

BY:

Authorized Agent

£09SC268
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ADJUSTABLE RATE RIDER 284211
_J ' (11th District Cost of Funds Index—Rate Caps)

TH]S ADJUSTABLE RATE RIDER is made this  10TH day of MAY .
19 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “*Security Instrument'") of the same date given by the undersigned (the *'Borrower'’) to secure Bor-
y deed Y O AT T NATTONAE “BARK )

rower’s Ad&ustable Rate Note (the ‘"Note’’) to
OF CHICAGO
(the “‘Lender’*) of the same date and covering the property described in the Security Instrument and located at:

8141 WALSH LANE, RIVER GROVE, ILLINOIS 60171
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S iNTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZOVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AV MONTHLY PAYMENT CHANGES

The Note provides for ar ‘nitial interest rate of 8.875 9. The Note provides for changes in the

interest rate and the monthly peyinents, as foflows:

4. INTEREST RATE AND MONT7 %Y PAYMENT CHANGES
{A) Change Dales

The interest raie I will pay may chaiige o the first day of ~ AUGUST ,19 890 | andon
that day every 2 month thereafizr. Each date on which my interest rate could change is called a **Change
Date.”*

{B) The Index
Beginning with the first Change Date, my intercst.vate will be based on an Index. The “*Index’’ is the monthly

weighted average cost of savings, borrowings and advan::es of members of the Federal Home Loan Bank of San Fran-
cisco (the ‘'Bank'’), as made available by the Bank. The (nosi recent Index figure available as of the date 45 days

before each Change Date i3 called the **Current Index.”’
If the Index is no longer avaijlable, the Note Holder will chocie a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Hoider will calcufate my new i'sterest ratc by adding TWO AND
ONE HALF percentage points ( 2.500 %) to the Current Index.

The Note Holder will then round the result of this addition to the near(st one-eighth of one percenlage point
{0.1259b). Subject to the limits stated in Section 4{D}) below, this rounded an:~uri will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal »v¢rid be sufficient to repay the
unpaid principal I am expected to owe at the Change Date in full on the maturity date at.{i 32w interest rate in substan-
tially equal payments. The result of this calculation will be the new amount of my mont’ily payment. :

(D) Limits on Interest Rate Changes

The interest rate ] am required to pay at the first Change Date will not be greater than 140875 i)
%. Thereafter, my interest rate will never be increased or decréarcd on any single

or less than 8.875

Change Date by more than TWO : persériage point(s)

( 2.000 %) from the rate of interest I have been paying for the preceding 12 months.

My interest rate will never be greaier than 14.875 %. My intcrest rote will viever te

(E) Effective Date of Changes less than B.275%. . : -
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-

ment beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment
changes again. :

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The otice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Fransfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any interest
in i1 is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this oplion if: (a) Horrower
causes to be submitted 1o Lender information required by Lender to evaluate the intended transferee as i’ a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-

table 10 Lender.

MULTISTATE ADJUSTABLE RATE RIDER - COF INDEX —Single Family - Fennle Mee/Freddie Mec Uniform [nafrument
CD_-84BA w07 VMP MORTGAGE FORMS « (313)293-8100 « (80015621-7291
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH day of MAY ,1989
and is incorporated into and shall be deemed to amend and supplemaent the Mortgage, Deed of Trust or Security Deed (the
“Security Insttument”} of the same date given by 1he undersigned (the ' Borrowar”) to secure Borrower’'s Note to
COLUMBIA NATIONAL BANK OF CHICAGO
{the "Lendear”)

of the same date and covering the Property dascribed in the Security Instrumant and located at:

8141 WALSH LANE, RIVER GROVE, ILLINOIS 60171
(Proparty Address}
The Property includes a unit in, together with an undividad interast in the common slements of, a condominium project

xnown as: ANGELA CONDOMINIUMS

(Nams ¢t Condominium Project)

ithe "Condominium Project’). if the ownears association or other enlity which acts {or the Condominium Prgject (the
“Owners Association”) holds title to pruperty for the benefit or use of its members or shareholders, the Property aiso
includes Borrawer's i’ tat»st in the Owners Associstion and the usas, proceads and benefils of Barrawer's interest.

CONDOMINIUM COVENANTS. (n addition 1o the covenants and agroomaents made in the Secunty instrumont,
Borrower and Lendar fuithuv cavenant and agres as follows

A. Condominium Oht'y tions. Borrower shall perform all ol Borrowar's obligations under the Condominium Project’'s
Constituent Documants. Ths “fonstituent Dacuments” arg the: {i) Declaration or any other documont which creates the
Condominium Projact; lil} by -lewes; (i) code of ragulations; and liv) other equivalent documeants. Burrower shall promptiy
pay, whan dua, all dues and assess’aeids impused pursuant ta the Constituant Documants.

a. Hazard Insurance. So lony 75 the Ownors Association maintaing, with a gensrally accupled insurance carrior, a
*master” or “blankst” policy on the.Zondominium Project which is satisfactory to Lendar and which provides insurance
coverage in the amounts, for the periods, .nd agains! the hazards Lander requires, including fire and hazards included

within the term “extendead coverage,” then
{it Lendar waives the provision in Uaiivorm Covenant 2 for the monthly payment to Lender of one-twelfth of

thea yearly premium instaliments for hazard insuianco on the Property; and
i) Borrower's obligation under Unifo/m Tovenant 5 to maintain hazard insurance coverage on the Proporty is
deasmad satisfied to the extent that the roquired coverays s orovidad by the Owners Assoclation policy.

Barrawer shall give Lender prompt notice of any '“g7e in raquired hazard insurance coverage.
in the svant ot a distribution of hazard insurance jrocsads in lieu of restoration or repair following a loss to the

Praoperty, whathar ta the unit or to common elemenls, any pro caeols payable to Borrower are hoereby assigned and shalf be
paid to Lender tor application to the sums secured by the Secutity Instrumaont, with any excass paid 1o Barrower.

C. Public Liability insurance. Burrowar shal) 1ake such ictions as may be reasonabie to insure that the Ownars
Association maintains a public liabilty insurance policy accoptable inorn, amount, and axtent 0t coverage to Lander.

0. Condemnation. The procseds of any award or clairn lor daniagey, direct or consequantial, payabie to Borrower in
gonnection with any condemnation or othar taking ol all or any part of the “yvoperty. whethar of the unit ar ot the commaon
slements, or for any conveyance in lieu of condemnation, are hereby assigres and shall ba paid 1o Lender. Such proceeds
shatl be appliad by Lender to the sums saecurad by the Security Instrument as provisad in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice ty Leaser and with Lender's pricr wnillen
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, exzept for abandonmaont or toermination

required by law in the case of substantial destruction by tira or other casualty or in the cyoo of a taking by condemnation

or aminent domain;
il any amendment to any provision ol the Constituant Documents if the provision is tar the express benefit

of Lender,
{iii) termination of professional managameant and assumption of solf - managament o/ the Owners Association,

or
{ivi any action which would have lhe effect of rendering the public liability insurance cuvsirage mainainad by

the Owners Association unacceptable to Lender.

F. Remedins. If Borrower does not pay condomimium duss and assessments whan due, then Lendus
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured Ly the Security
Instrument. Unless Borrower and Lendar agree to other tarms of paymant, thase amounts shall bear intesrest from the date
of disbursement at the Note rate and shall be payabla, with intarest, upon, notice from Lender to Barrower requesting

aay pay tham.

paymant.

Ssal
~Borrower

{Seal)
—-Borrower

et e —(Seall
~Borrower

e .- - (S 0al)
-Bofrower
(Sign Original QOnly)

DPS 044
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