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morigages insured under the one- to
four-Tamily provisions of the National

Housing Act.
MORTGAGE
89238773
THIS INDENTURE, Made this -+ 2ath dayof May, 1989 ", between
BLENN WATERS,  AND KERRY WATERS, , HIS WIFE . -
. e an . , Mortgagor, and
MARGARETTEN & COMPANY, INC. ]
a corporation organized and existing under the laws of th® State of New Jersey and authorized to

do business in the state of [ilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory

Note bearing even date herewith, in the principal sum of .
Seventy—- Fire Thousand, Six Hundred fighteen and 00/100

32 Dollars (S 75,01B.00 ) payable with interest at the rate of
Eleven AND Jre—-Half Per Lentum
per centum ( 11 LAY 172 %) per annum on the unpaid batance until paid, and made payable to the order

of the Mortgagee at jits office
in Iselilin, New Jarsfy ORR30

‘ST AERCAN TMEINSURMNCE  CWAE3TC g0 °

)

or at such other place as the holder (ney Aesignate in writing, and delivered; the said principal and interest being payable in
monthly installments of
Seven Hundred Forty- Nina and 37/100

Dollars ($ 749 .37 j ca the first day of July 1, 1989 , and a like sum on
the first day of each and every month thereafter vatiithe note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payablc on the first day of une,. 2019 .

NOW, THEREFORE, the said Mortgagor, for the pelter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agiceaents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the following described Real Estate situaie, lying, and being in the
county of COOK and the State of Ilinois, to wil: .

LOTS 3 AND 4 IN RLOCK 13 IN H.O., STONE NORIHILAKE ADDILITION BEING

A SUBDIVISION (F ALL THAT PART OF THE NAIRTH EAST QUARTER OF

SECTION &, TOWNSHIP 39 NORTH, RANGE 12 CAST OF THE THIRD PRINGCI-

PAL MERIDIAN, LYTNG NORTH OF WHAT IS COMMUNLY KNOWN AS L AKE

STREET IN THE TOWN OF PROVISO (EXCEPT THAT FaRT LYING ALONG

THE WEST LINE OF SAID PREMISES CONVEYED TO TAZ CHICAGO AND

NORTHWESTERN RATLROAD) IN COOK COUNTY, TLLINDIS . - ’

PIN B 15-06-212-023-0000 '
15~06-212-024-0000

£228C268

. . oreviel ‘ o " $14.08
S0238773 | et 1he arme seramser 1ot
. RS VA w-av-oxerrs
) CONY COINTY RECORBER

-~

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

"REFERENCES HEREIN TO A MONTHMLY MORT(‘AGE 7
\\Q INSURANCE PREMIUM ARE AMENDED OR DEL!::TED

BY THE ATTACHED RIDER TO THIS MORTGAGE.”

X TOGETHER with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and lixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1101 (8/86) HUD-92116M (5-80)
Repiaas IL-701 (Rev. 7/85)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesald the Morigagor does hereby assign to the Monigager
all the rents, issues, and profits now due or which may hereafier become duc for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hiereafier erected on the morigaged property, insured as may be required
from time to time by the Mortgagee sgainst loss by fire and other hazard, casualiies and contingencies in such ambunts and for such periods
as may be required by the Mortgagee and will pay promptiy, when'due, any premiums on such insurance provision for payment of which has
not been made hereinbefore. .

,All' insurance shall be carried in companies approved by the Mortgagee and the policics and renewals thereof shall be held by the Mon.
gagee and have atiached therefo {oss payable clauses in favor of and In form acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of 1o the Morigagor and the

- Morigagee Jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either 10 the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In evem of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, tille and interest of the Mortgagor

in and to any insusance palicies then in force shall pass to the purchaser or grantee.

THAT ir the premises, or any part thereof, be condemned under any pewer of emineni domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hercby remaining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shall be paid forthwith to the Morigagee
to be applied by it on s~count of the indebledness secured hereby, whether or not.

THE MORTOAGGR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing Ac? within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized ag:nt of the Secretary of Housing and Urban Development dated subscquent to the 60 days' time from the date
of this Morigage, declining v I.sure said Note and this Morigage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holder of the Note may, at i%s o7 (inn, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default himakirg any monthly payment provided for herein and in the Noie secured hereby for a period of thirty
(30) days after the due date thereof, or ‘a rase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wi’h.ccrued interest thereon, shall, a1 the election of the Morigagee, without notice, become im-

mediately due and payable,

AND IN THE EVENT that the whole of st aebt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that prrizase, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor. or eny party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the time of such applications for appoimu=p:-2f a receiver, or for an order 1o place Mortgagee in possession of the premises of
the person or persons lable for the payment of the indelites ness secured hereby, and without regard 1o the value of said premiscs or whether
the same shall then be occupied by the owner of the equity o/ re femption, as a homestead, enter an order placing the Morigagee in possession
of the premises, or appoinl a receiver for the benefit of the niuriaagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collecied may be applied toward th< pavment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the ace/e described premises under an order of a court in which an action

is pending 1o foreclose this Mortgage or 2 subsequent mortgage, the sald "Moripagee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on tas'sa'd premises; pay for and maintain such insurance in such
amounts as shall have been required by the Mortgagee; lease the said premises 1 f.i2 Mortgagor or others upon such terms and conditions,
cither within or beyond any petiod of redemption, as are approved by the court; cOlict and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself.<.ca amounts as arc reasonably necessary 10 carry out the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any cour? o€ law or equity, a reasonable sum .l be al-
fowed for the solicilor's fees, and stenographers' fees of the complainant in such proceed ny and also for all outlays for ducumentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and incas of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expr.:zcs,and the reasonable fees and charges
of the attorneys or solicitors of the Morigagee, so made parties, for services in such tuit or proceedinpz, shall be a further lien and chacge
upon the sai¢ premises under this Mortgage, and all such expenses shall become s0 much additional inuebiedness secured hereby and be

allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgege and be paid out of the prozeelss of any sale made in pur-
swance of any such decree: (1) All the cosis of such suit or suits, advertising, sale, and conveyance, including a7oraeys’, soliciiors®, and
sicnographers® fees, outlays for documentary evidence and cost of said absiract and examination of title; (2} all tne/m2nies advanced by the
Morigagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in Uae § dote secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedrniess hereby secured, 4 all the said prin-
cipal moncey remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid 10 the Mortgagor.

LLLSE268

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be aull and void and Mortgagee will, within (30) days after written demand
therefor by Mortgagor, exccute a release or satisfaction of this Mortgage, and Mortgagor hercby waives the benefits of all statutes or laws
which reguire the earlier execution or delivery of such release or satisfaction by Morigager.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Morigagee to any suc.
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Morigagor.

P |
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"FHA MORTGAGE RIDER"

Glenn Waters and Kerry Waters, His Wife and
19 80 is deemed to

This rider to the Mortgage between
Margaretten & Company, Inc. dated Mav 24 .
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

T~ -{a) A sum egual to the ground rents, if any, next due, plus the premiums
that will next become due and payable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
asseasments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sumg already paid therefor divided by the
numbeyr of months to elapse before one month prior to the date when
such gro»nd rents, premiums, taxes and assessments will become delin-
guent, 3u’k sums to be held by Mortgagee in trust to pay said ground

rents, primiums, taxes and special asmessments, and

(b} Aall payments-m:itioned in the two preceding subsections of this para-
graph and all payments to be made under the note secured heraeby shall
be added togethe~ and the aggregate amount thereof shall be paid by
the Mortgagor each lunth in a single payment to be applied by the
Mortgagee to the folicrwving items in the order set forth:

I. ground rents, if any, taxes, apecial assesaments, fire and other

hazard insurance prexfuns.
II. interest on the note seuvv.fd hereby, and

IIF. amortization of the principa) of the sald note.

Any deficiency in the amount of such iggregate monthly payment shall,
unless made good by the mortgagor prinr_to the due date of the next

such payment, constitute an event of 3:fault under this mortgage. The
Mortgagee may collect a "late charge" not ‘o exceed four cents (4¢} for
each dollar ($1) for each payment more thar fifteen (15} days in arrears,
to cover the extra expense involved in hanuline delinguent payments.

If the total of the payments made by the Mortgagor under-giupsection (a) of the pre-
ceding paragraph shall exceed the amount of the payments acuially made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance ptimiums, as the case
may be, such excess, if the loan is current, at the option of ‘tne’/mortgagor. shall
be credited on subseguent payments to be made by the Mortgagor. of¢\refunded to the
Mortgagor. If, however, the monthly payments made by the mortgay~r under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground. rents, taxes,
and acsessments, or insurance premjums, as the case may be, when the . ca e shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee any amount
necessary to make up the deficiency, on or before the date when payment 5f such
ground rents, taxes, assessSments, or insurance premiumas shall be due. If at-any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, Ffull payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph. If there shall
be a2 default under any of the provisions of this mortgage resulting in a public sale
or 1f the mortgagee acquired the property otherwisge
at the time of the commencement of such
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of the premises covered hereby,

after default, the Mortgagee shall apply,
proceedings or at the time the property is otherwise acquired, the balance then re-

maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

"Phis option may not be exercised by the

Paragraph 5 of pg. 3 is added as follows:
Mortgagee when the ineligibility for insurance under the National Housing Act is due

to the Mortgagee'’'s failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development".

Mortgagor N

ortgagor
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FHA# 131-5706026-703B
LOAN#6020-1672

FRA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS DAY OF _ Ma » 1989 AND
IS INCORPORATED INTO AND SHALL BE o!!ﬁigiﬁﬁ'lﬂeno AND MORTBAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:_ 104 S, 13 Vergne St., Narthlake. 1.

60164 :

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BGRZOWER AND LENDER FURTHER COYENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE 5iAtL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED B8Y THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE IF ALL Q4 A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISC, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO
A CONTRACT OF SALE EXECUTFQ.WOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS EXECUTED,-=w-ce- ;ovweas 10 A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACCORDANCE WITH THE REQUIREMENTS OF THE COMMISSIOMER. (1F THE PROPERTY
IS NOT THE PRINCIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS® MUST

BE SUBSTITUTED FOR "12 MONTHS*.)
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