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MORTGAGE “\5 00

THIS MORTGAGE (“Security Instrument’} is given on May 25 /—_-
19 89 The mortgeiris ANNA-LISA LUNN and JOHN C. BROWN, her husband

("’Borrower™). This Securit; Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and existtig (nider thelaws of  the United States of America . and whoseaddrcssi;
255 East Lake Street, Zlcomingdale, Illinocis 60108 ("Lcndcr")..
FIFTY FOUR THOUSAND THREE HUNDRED FIFTY AND NO/10Q, -

,_".;
- - = - = = Dollars{U.8.5. 54,350.00 ). This debt is evidenced by Borrower's not:f,‘

dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full debt, it no(,"‘

paid eariier, due and payable on June 1, zfL? This Security Instrumenty
secures to Lender: (a) the repayment of the debt vvidznced by the Note, with interest, and all renewals, extensions and ¥
modifications; (b) the payment of all other sums, witk ip.erest, advanced under paragraph 7 to protect the security of this'«
Security Instrument; and (c) the performance of Borrows: 'scovenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage, prant and convey to Lender the following described property
County, lllinois:

Borrower owes Lender the principai s:wia of

located in Cook

Unit Number 2322 1-$§ in 2318-26 North Sheffield Zondominium, as Delineated on a

Survey of the following described Real Estate:

Lots 8 thru 11, in Block 2 of the Resubdivision of Ziock 2 in Subdivision of the
East 1/2 of Block 1l of Sheffield's Addition to Chicagy, in Section 32, Township
40 North, Range 14, East of the Third Principal Meridicn, ‘in Cook County, Illinois;
which survey is attached as Exhibit “A' to the Declaratior. of Condominium recorded
as Document Number 25036220, together with its undivided parizntage interast in the

common elements, in Cook County, Illinois.

Permanent Index No.: 14-32-203-020-1015

which has theaddressof 2322 N. Sheffield, Unit 1-8 . Chicago .
[Streen] fCity)
Iilinois 60614 {"Properiy Address™);
{2ip Code}

ToGETHER WITH all the improvements now or hercafier erecied on the properiy, snd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walter rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by (his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ** Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all ¢claims and demands, subject 1o any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

L

ILLINOIS—Singla Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended B/B7
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Properly. Lender
shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the even! of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) 1he 101al amount of the sums secured immediatcly
before the taking, divided by (b} the fair market value of the Property immediately before 1he taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawer that the condemunor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date 1he notice is
given, Lender is ~atiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propeny or
to the suins secured-ov this Security Instrument, whether or not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat( of the monthly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Wit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticic Of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not urzrate to refease the lability of the original Borrower or Borrower’s successors in istterest.
Lender shall not be required‘to. commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor i»ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siecessors in interest. Any forbearance by Lender in exercising any right or remedy
.shall not be a waiver of or preclude the exescize of any right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and a reements shall be joint and several. Any Borrower who co.signs this Security
Instrument but does not execute the Note: {a) 15 co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under thetevais of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and ¢ p4rees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with rcgird to the terms of this Security Instrument or the Note without
that Borrower’s consent.

- 12, Loan Charges, I the loan secured by this Sec ity Instrument is subject 10 a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the intesrst or other loan charges collected or 10 be coliected in
conneclion with the loan exceed the permitted limits, then: (0} ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv:ar already coilected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 2o rinke this refund by reducing the principal uwed
under the Note or by making a direct payment 1o Borrower. If a refund reuvzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expireiiun of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforceable « ccording to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Inst-oment and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the ste)»s ¢prcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ’i i1 ©¢ given by delivering it or by
mailing it by first class mail unless applicable law requires ase of another method. The nolce shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Security Instrument thall be deemed to have been given 1o Borrower or Lendey whin siven as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Properny is located. In the event that any provision or clause of this Security instrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen’ oy the Note
wiiich can be given cffect withou? the conflicting provision. To this end the provisions of this Security Instruitent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of 1his Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it is sold or transferred (or if & beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if’ exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Leader may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditinns, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perind as
applicable law may specify for reinstaiemeni) before sale of the Property pursuant to any power of sale contlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a} pays Lender all sums which then would be due under this Security Iastrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {(c} pays all expenses incurred in enforcing 1his
Security Instrument, including, but not limited to, reasonable aitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatemern: by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective a¢ if no acceleretion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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* THIS CONDOMINIUM RIDER Is made this 25th ___ day of May , 1989 . andia
incorporated into and shaff be deemed ta amend and supplerment the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of

the same date given by the undersigned (the “"Borrower*) to secure the Borrowert’s Note 1o

8.0, {the "Lendar"}
of the same date and covering the Property dascribed in the Secuty Insirument and jocated at:
22 N. SHEFF V NIT 1- CHICAGO, Il. _ 60614
{Property Address)

The Property inciudes a unit in, together with un undivided interest in the common elements of. & condominivm project known as:

~2319-26 NORTH SHEFFIELD
[Name of Condominium Project)

(the *Condominium Project"). If the owners association or other entity which acts for the Condominium Project {the "Owners Asaoclation®)
holds titie 10 the propertv ‘or the benefit or use of its members or sharsholders, the Property also includes Borrowar's interast in the Owners

Assodlation and the ur.a. r oceeds and benefits of Borrower's Inlarest.

CONDOMINIUM COVENANTS, In addilion to the convenants and agreements made In the Securily Instrumeni, Borrower and Lender

further covenant and agree as S jov.s:

A. Condominium Obligat'our. Borrowsr shall perform afl of Bamower's obligations under the Condominium Project's Constiuent
Documents. The "Canstiiuent Documents” are the: (i} Declaration or any other document which creates tha Condominium Prolect;
{#) by-laws: () code of regulations; and v/ riher equivalent documents. Bomrower shalt promptly pay, when due, all duas and assessments

imposed pursuani to the Constituant Documents

B. Hazard Insurance. So long as the Oi/ners_Association maintains, with a generaily accepled insurance cander, a "master® or
“bianket" policy on the Condominium Project which Is satis'actory to Lender and which provides insurance coverage In the amounts, for the
periods, and against the hazards Lender raquires, Incluling T-e and hazards included within the term “exfended coverage®, then:

(M Lender waives the provision In Unilorm Goyvanent 2 for the monthly payment to Lender of twellth of the yearly

premium instalimenis for hazard insurance on'tba property; and
(i} Bomrower'a obligation under Uniform Covenan! § to maintain hazaerd insurance coverage on the Property Is deemed satisfied

10 the extent that the requirsd coverage is providet by (e Ownars Asscciation policy.

Borrower shall give Lender prompi notice of any lapse Ih required nazar insurance coverage.
In the event of a distribution of hazard insuranca proceeds in fieu of riste retion or repair following 8 loss to the Property, whether to
the unit or o common elsments, any proceeds peyable o Borrower are herel,y zasigned and shall be paid 1o Lender for appllcation to the

sums secured by the Security Instrument, with any excess pald to Borrowaer.

C. Public Liability Insurance. Bomower shall take such sclions as may ).~ easonable 1o Insure that the Owners Association
maintains a pubilic liabliity insurance policy acceplable in !lamn, amount, and extent of covereje (2 Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or cons.o:untial, payable 1o Bommower In connection
with any condemnation or other taking of all or any part of the Froperty, whether of the unil or of (e common elements, or for any conveyance
In lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be apalied by Lender to the sums secured by

thie Secunty instrument as provided in Uniform Covenant 8.
E. Lender’'s Prior Consant. Borower shall not, except alter notice 10 Lender and with Lenders priz. written consent, elther

pariition or subdiide the Property or consent 10:

{» the abandonmenl or lermination of the Condominium Project, except for abandenment or terminaton caquired by law i the

case of substantial destruction by fire or olher casualty or in the case of taking by condemnation of eranent domain;

() any amendment to any provigsion of the Constituent Documents it the provision Is for the express benafit ~! Lender;

{#)) tormination of professional management and assumption of seli-management of the Ownera Associalion: r

{v) any action which would have the effect of rendering the public liabflity insurance coverage maintained by the Owners

Association unacceptable (o the Lander.

F. Remedies. If Borrower does nol pay condominlum dues and ussessmenis when due, then Lender may pay them. Any [ o
amounis disbursed by Lender under this paragraph F shat become additional debt of Borower secured by the Securily Instrument. Unless &L
Borrower and Lender agree 1o other tarms of payment, these amounis shall bear inlerest from the date of disbursement atl the Nole rale and N
shall be paysble, with interest, upon notice from Lender to Borrower requesting payment. . %
BY SIGNING BELOW, Borrowsr accepts and agress 1o the ferms and provisions contained In this Condominlum Rider. g

s ©1
X L {Seal) {Saal)
ANN SA L Barrower Borrower
il {Seal) (Seal}
HN C. BROW Borrowsr Borrowar

Form 1022 1283
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