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\\/3 THIS EQUITY CREDIT LINE MORTGAGE is made this

¥
S
R
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' Equity Credit Line Mortgage

Lith May

day of . 19 ..§_?. betwesn the Morigagor,
~Saipi (harsin, "Martgagor’),
and Ihe Mostgages, NORTHERN TRUST BANK/O'HARE N.A., a national banking associslion, with its main banking office al 8501 Wesl Higgins Road,
Chicago, (linois 80831 (herein, "Moarlgagee™).

WHEREAS, Mortgagor has enlarer? into trlo Northern Trust BadankrO'Haro. N.A. Equity Credit Line Agreement and Disclosure Statement (the
*Agreement”) dated ay 1 19. 27 pursuanuawhicbh Morlgagor may from time to lima borrow from Morigages amounts
not 10 exceed the aggregate outstanding principal balance o! $ 0.00 ({the “Maximum Credit Amount), plus interest
therson, which intéres! is payable at the rate and at the limes provided for in the Agregment, All amounts borrowed under the Agreemenl
plus interest thereon are due and payabie on May 11 19 24, or such later date as the Mortgagee shall agree.

but in no event more than 20 years afler the data of this Mortgage:

NOW, THEREFORE, to macure to Mortgages the repayment of the Maximum Credit Amount, with Interest thereon, pursuant to the Agreement, the
payment of all sums, with ir’re: | thereon, advanced in accordance herewith to prolect the secunty of this Morigage, and the performance of the covensnis
and agreements of Mortgagor Farein oonlamed Mortgagor does hereby morigags, grant, warrant, and convey lo Mortgagea (he property located in

the County ef O 545 tapel Bt Talsilne, Ilslfnoﬂa"gaﬂifﬁ which has the street address of
{herein “Property Address”), legalt, e cribed as:

Lot 13 in Capri Village, br,it:g a Subdivision of part of the Southwest 1/4 of
Section 1 and part of the Soutiicast 1/4 of Section 2, Township 42 North, Range 10,
East of the Third Principal Meiidian, in Cook County, Illinois.

0218268

02-02-411-001

Permanen! Index Number

TOGETHER with all the improvemants now of hareaftar erected on the propatty, and all easements, 1ights, appurienances, rents, royaliies, minaral,
oll and gas rights and profits, water, water rights, and waler stock, and ali lixtures nc)v or herealter attached 1o Ihe property covered by this Morigage: and
all of the foregoing, together with said proparty (or the leasehaid ostate if this M2:waga is on a leasohold) are herain relerrad 1o as the “Property”.

Mortgagor cavenants that Mortgagor ig lawfully seized ol the estale hereby converad ind has the right 1o marigage, gsant, and cofvsey the Proparty,
and that Mortgagor will warrant and delend generally the titfe to the Property against ad Zaims and demands, subject to any morigages, deciarations,
easements, or restriclions listed in a schedule of exceptions to coverage in any tille insurar. 2 policy insuring Morigages's intarest in the Propatty.

COVENANTS. Mortgagor covenants and agrees as lollows:

1. Payment of Principal and Interest, Martgagor shall promptly
pay when due the principal of and interest on the indebtedness incutrad
pursuant 10 the Agreement, 1ogethar with any fees and charges provided in
the Agreement.

2. Application of Payments, Unless appiicable law provides othor-
wisa, all payments received by Mortgagea under the Agreement and pora-
graph 1 heraof shall be applied by Mortgagaa first in payment of amounts
payable to Mortgagee by Mortgagor under this Mortqage, then 1o interest,
fees. and charges payable pursuant l¢ the Agreement, then to the principa!
amounts outsianding under the Agreement.

It Mortgagor has paid any precomputed finance charge, upon Morl-
gagor's payment of the entre oulstanding principal balance and lermination
of the Equily Credil Line, Morigagor shall bo entitled 10 a refund ¢f the
unearned portion of suth propaid inance charga in an amount not less than
the amount that weuld be calculated by the acluarial methed, provided that
Morigagor shall not be entitled to any refund of lesy than $1.00. For the
purpase of this paragraph the term "actuarial method” shall mean \he
maothod of allocating pavments made on a debt batween the outstanding
balance of the obligahon and the precompuled hinance charga pursuant lo
which a payment is applied first 10 the accrued Lracomputod linanca charge
and any remainder is subiracied from, or any deliciency Is added to the

oulstanding balance of the obligation.
F", gi é

3. Charges; Liens, /iaitgagor shall pay or cause to be paid all 1axes,
assossments, and other charyee! fines, and impositions altmbutable to the
Proparty that may attain a priz, iy 0voer thig Morigage, leasehold paymenis
or graund rentg, if any, and ail paymiais due under any mortgage disclosed
by the ttie insurance policy insuring the Mortgagee's interest in the Prop-
erly {tho “First Morlgage™), if any. Upm Mo-iganee's requesl. Mortgagor
shall promptly furnish (o Mortgages ieesip’s evidencing paymants of
amounis due under this paragroph. Morigagar =% prompby discharge any
tign that has priority over {his Morigage, excer: *w hen of the First Mot
gage; provided, that Morigagor shall not be requiio & discharge any such
lien so long as Mortgagor shall agres in wriing \» \ payment ol the
obligation secured by such lien in @ mannar acceptatle to Moriganes. or
shall in goad loilh contast such tian by, or defond ontorcement of such lien
in, legal proceoedings that oporala 1o provent the enforcemend of the lan or
forfeiture ol tha Propoily or ony poart thereod.

4. Haznrd Insurance. Morigagor shall keep the improvemants now
exsting or hereaftar arected on the Property insusred aganst l08s by lire,
hazards included wahin the 1erm “extandod coverage”, and such other
hazards as Morigagee may requiro ang in such amounts and for such
poriads as Morigagoe may require; provided. that Mortgagee shall not
require thal tho amount of such tovorage exceed thal amount of coveiage
required lo pay Ihe fotal amount secured by this Morigage, |aking prior lians
and £0-insuranca inta account.

ine McDonal
ank/0'Hare N.A.

This document preparad by: __-Ja.
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“Ihe insurance cartier providing the ils#

gagar and appraved by tha Martgagee (which approval s
sonably withheld). All premiums on insurance policies shall be paid in 2
timaly mannar. All insurance policias and renawals theraot shall ba in form
acceplable jo Mortgagee and shall include a standard mortgage clauge in
tavar ol and in lorm acceptable to Mortgagea. Morlgagor shail promplly
turnish io Morigagee all renpwal notices and all receipts tor paid premiums.
In the*avant of loss, Mortgagor shalt give prompt notice 'o the insurance
carrier and Mortgages. Morigagee may make proof of (038 if nol Made
pramptly by Marigagor.

Unless Morigagee and Mortgagor otherwise agree in wnting, insur-
ance proceeds shall be spplied to restoralion or repair of the Ptoparly
damaged, provided such restoration or repait is econcmically faasible and
the security of this Mortgage is nol thereby impaired. If Such restorakan or
rapair is not economically feasible or if the secunty of this Mortgage would
be impaired, the insurance proceeds shali be appliad 1o the sums securad
by this Mortgage. with the excess, if any, paid lo Martgagor. if the Praparty
is abandoned by Mortgagor, or i Morlgagor lails 1o respond to Mortgagoe
within 30 days from the date nolice {s mailed by Mortgages to Maortgagor
that the nsurance carrier o'eix to settle a claim for msurance benefits,
Mortgaqae is autharized ia ¢oiect and apply ihe insurance procesds at
Morigagee's option eithar to restoration or repair of the Property or lo the
sums sacurad by this Mortgage.

Unisss Morigagee and Marigaga: ot ieiwise agrae in wrling, any such
application of proceeds to principal shail-no’ cxtend or postpona the due
date of the payments due under the Agresmeit/or change the amount of
such payments. If under paragraph 19 hereol, 112 Praperty is acquired by
NMartgages, all ight, title, and interest of Margagor inand lo any Nsurance
policies and in and lo the proceeds thereof resultin f'or: Jamage (o the
Propetty gnior ta the sale or acquisition shall pass ic Mofloages to ihe
oxient of tha sums secured by this Mortgage immadiately pror ta such sale

Qr acquisition.

5. Preservation and Maintenance of Property; i/ 2-
geholds; Condominiums; Planned Unit Developmends,
Mortgagor shall keep the Proparty in good repair and shall not commil
waste of permit impairment or deterioration of \he Property and shalt com-
ply with the provisions of any lease if this Mortgage s or a leasehold. H thig
Morigage s on a unit in a condaminium ar a planned unit development,
Morigagor shall perform all of Mortgagor's obligations undat the declarafion
or covenants craating or gavarning the ceadeominiym or planned urit dovel
opment. tha bylaws and regulations of the condominium or planned unit
developmant, and constituent documents. If a condominium of planned yni
deveiopmeni rider i$ exocuted by Morigagor and racordad together with thig
Marigage, the covenants and agresments of such rider shall be ingor-
porated into and shall amend and supplement the covenants ang agree-
mants of this Mortgage as il the rider were a part hareo!

8. Protection of Mortgagee's Security. If Martgagor faits to per-
form the covenants and agreemenis containgd i thig Monighno, of 1t priy
action of proceeding is commenced that materially affects Merigages's
interest in the Property, including, but ot timited 1o, any procoeding by or on
behall of a prior morigagee, eminent domai, mnsalvency, cods en-
forcemant, OF Spangements o proceadings involving a bankrupt of dece-
dent, than Mortgagee, al Mortgagee's option, upen notice to Mortgagor,
may make such appearances, disburse such sums and fake such action as
Is necessary 1o pratett Morigagee's interpsl, including, but not limited lo,
disbursement of reasonebla allormeys’ taes and eniry upon the Property to
maha repairs.

Any smounis disbursed by Morigages pursuant to this paragraph 6, with
ierest theraon, shall become addinonal indebindness of Mortgagor se-
curad by this Morigage. Unless Morigagor and Morigagee agree |0 other
lerms of payment, such amounis shall be payable upon Motgagee's de-
mand and shayl bear intorest from the date of disbursement al ihe rale
payable from tme to tima on Qutstanaing principal under the Agroermont.
Nalhing conlained in this paragraph 6 shall requira Morigagee ta incur any
expense Or take any action hareunder.

7. Inspection. Morlgagee may make or cause to ba made reasonable
entrias upon and mspecthions of the Property, provided ha) Morigagee shall
give Mortgagor nolice prior [0 any such inspechon specilying reasonable
causa therelore relatsd 1o Morigages's interest in tha Property.

froon
hall not be ufirea:

h. ‘emnutio ogifs of any award or claim for damages,

i, Sonndclion nth gny condemnatien or oiher
taking of tho Pdperty. or part thargol, of lor conveyanca in lieu of con.
demnation, are hereby assigned and shall ba paid lo Morlgagee. in the
gvant of a lotaf {aking of the Properly, (ha proceeds shall be applied to the
gums securd by this Monigage, wih the excess, it any, paid to Morigagor.
In the avent of a partial taking of the Property, thal fraction of the procaeds
of the award with a numerator equai to the total of Loans and ather amounts
sacuret! immeadiately before tha laking, and a denominator equat lo the
value of tha Property immadiately betore the laking, shall be applied to the
sums secured by !tug Morigage, and the excess paid to Morigages.

a

I the Proparty is abandoneg by Morigages, or if, alter nolca by Morigagee
te Morigaqor that the condemnor has oftared to make an award of seitie a
claim tor damages, Morlgagor tails to respond 10 Morigages within 30 days
aftar the data such notice ig mailed, Mortgages is authonzed o collect and
apply the procseds, at Mortgagee’s option, aither 10 restoration ar repair ol
thg Praparty o to the sums secured by this Mongage,

Uniess Mortgagee and Mortgagor otherwise agree in waling, any such
application of proceeds to pringipal shall not exlend of pastpone the due
date of the amouni dua under the AQreement or change the amaunt ol such
payments.

9, Mortgagor Not Released. No extansion of the ime for payment
or modification of any othar term of the Agreemen! or s Maortgage granied
by Morigagoe 10 Bny successor in interest of tha Mortgager shall operate to
release, in any manner, tha lisbilty of the onginal Mortgagor and Mart.
0agor's succeasors in interest. Mortgagea shall not be required to com:
mence procgedings agains! such successor of raluse 10 exend tme for
payment or otharwise modity by reason of any demand made by tha ofiginal
Mortgagor and Morigagor’s SUCCessors in intarast,

10. Forebearance by Mortgagee Not a Waiver. Any fore-
bearance by Morgagee n exercising any nght or remedy under the Agree-
maent, hereunder, or otherwise afforded by applicable law, shall not be a
waiver ot or preciude the exercise of any such right or remedy. Tha pro-
curpmeni of insurance of the payment of laxes ar ather fiens or chatges by
Mongaped shall not be a waiver of Morigagoe's right to accelerate the
malturity of the indebledness secured by this Morigage.

1 Saccessors and Assigns Bound; Joint and Several
Liavi¥idz: Captions. The covenants ang agreements herein contained
shall buid, =.arihe nghts hereunder shatl inure 1o the raspactive SUCCessONs
and assigrs ¢/ Morigagee and Mortgagor, subject o the provisions of
paragraph £ igreo!, A covenants and agraements of Mortgagor shall be
Joinl ang several. rhe captions and heddings of the paragraphs of this
Morigage ara for canverence only and ara nol g be used 1o inlerprel of
defing 1he provisions i10.30"

12, Legislation Affectizi;-Mortgngee’s Rights. i enactment or
axpiralion of applicablp laws hes thr-eHect of rendenng any provigion ol the
Agreement or this Mortgage unsnidcaable aczording 10 its terms, Mort.
gagee, al its option, may requird immacha’e paymont in full of all sums
sacured by this Morlgage and may \wiiie any romadies permiled by
paragraph 19,

13. Nolice. Except for any aglice raquived Lades spplicable law o be
given in anothor manner, (a) any nolfice 1o Morlgiqer proviged for in this
Morlgage shafl be given by mading such nouco by cerutied mas addiessed
1o Motigagor at tho Properly Address or at such other address as Mort-
gagor may designata by nolice lo Morigages as provided horewn, and {b)
any nolice 10 Morigagea shall ba given by certiied mail, return recept
requesied. 10 Matlgagoe's address stated heten or to such oiher address
s Mortgages may designate by nalice 1o Morlgagor 88 provided herein.
Any notice provdod for in tiws Morgage shall be deemad 0 have been
given to Morigagor or Morigagoe when given in ihe mannar designaled
hearein,

14. Governing Law; Severabitity, This Morigage shall be gov-
armcd by the laws of litnoig. in the avant thal any provision or clause of this
Morigage of tho Agreomenl contiicts win applicablo laws, such cordlict
shall not atect athar prowsions of ths Moiigage or the Agragment which
can be gwen atloct withow! thig condliching provisions, and 1o this end the
pravisions of thi3 Maortqage and the Agregmont are declared 10 be 59ver:
able; provided that Morigagea may exercise ils termnaton option provided
in paragraph 12 in the event of changes in law after the date ol this
Morigage.
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