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L TO: EDGEWOOD BANK
1023 W. 55th Street

PO. Box 460 89233655

Countryside, IL. 80525
Attention: Loan Dept. { SPAGE ABOVE THIS LINE FORI RECCRDER'S USE

Member F.D..C. EDGEWOOD BANK 7
1023 West 55th Street, Countryside, IHinois 60525, (312) 352-8980
7515 Janes Avenue, Woodridge, lllinois 60517, (312) 985-6700

MORTGAGE

THIS MORTGAGE made this__18TH _ gay of__MAY . 1989, between _KENNETH D. SLOAT
AND JOAN N. SLOAT, HIS WIFE, (harelnatier refarred to as ‘‘the Morgagor''} and EDGEWOOD BANK,

an Winois banking corporation (hereinafter referred to as “the Mortgages™).

or is indebted 1o the Mon Sagee in the principal sum of
QUSAND DOLLARS AN C——- Dollars (S 50,000.00

which mdebzedness s avtdenced by Mortgagor's Note dated___MAY 18, ,19_89 __(hereinaher referred to as the
“Note'"), which Note provides for payment of té’le indebtedness as set forth therein, wnh the balance of the indebtedness, if not

sooner paid, due and gayrble on__ MAY ,19_9%% :and

WHEREAS, the Notse pro.igss for interest to be charged on the baiance if principal remaining from time o time outstanding
atarate equaito___ONE_peGent (__1-00__ op) above the “Prime Rate" as published in the Money Rates section of the
Wall Strest Journal on each day in v nith an outstanding balance is dus under the Note (hereinatter refsrred to as the “Index”); and

TWELVE AND
WHEREAS, the initial interast rate cr.arged under the Note is_ONE HALTF percent (__12.50 og),
# THE MAXIMUM INTEREST k&fL SHALL NOT EXCEED 21.00%.

NOW, THEREFORE, the Mortgagor, to serui the payment of the Note with interest thereon, the payment of all other sums
with interest therean advanced in accordance thesrewith, to protect the security of this Mortgags, and the performance of the
convenants and agreements of the Mortgagor herrncontained does hereby mortgage, %rant and corwey to the Mortgagee the
foflowing described real estate located in the Coumvwt__ COOK | state of :

LOT 21 IN MARY F. BIELBY'S ED5.wOOD ACRES, BEING A SUBDIVISION OF THE
EAST 466 FEET AND THE SOUTH 465 EZeT OF THE NORTH WEST i OF THE NORTH
WEST § OF SECTION 32, TOWNSHI¥Y 3U NCORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN AS SHOWN ON THE LAT OF SAID SUBDIVISION RECORDED
JUNE 9, 1953 AS DOCUMENT 15639417 IN FOOK COUNTY, ILLINOQIS.

CC96E2Z68

Parmanent Real Estate index No 18-32-100-013

Which has the address of 8035 WOLF ROAD, LAGRANGE, IL 60525
(hersinafter referred to as the “Property Addross'’).

This instrument was prepared by:
LINDA DILLON - EDGEWOOD BANK

1023 W. 55TH STREET

COUNTRYSIDE, IL 60525




UNOFFICIAL COPY

83439655

BASA T 1L

X N F O et 1o iy P

158Jid%Xe UOISSIWUWIOS AW ( osfedsen sepdoy msslwﬁ)aa £
siourd Jo mng Calighid A

0174n4 AHVION /7 i NOTIIG T VEHIT
1vas Ry EVITE]

WA
ﬂu 27 yi Vp,'\[ o ity GRS I
o kst s

AVt = 10 Aep HLS1 SIY} [29S [BUBIOU put puey AW sapun NIAID

05-60-60

‘pEGISAWOY 10 BN Byl JO 18AIBM U BsESlRs BU) BuIpnjaul ‘'Yuo) 1@s uleseyl sesadind pue sesn 8yl 1o ‘e ABunioa
pue 88 STIHI SE SIUBWnISE IS 3Y) PaisAlieD pue peess 'paublls

ey) pebpamowioe

AZHL

pue uosiad ut Aep sy 8w gJojeq peieedde el in)sul Butobeso) ayy 0) paquosgns (eJe) (s1) (s)eweu asoym (s)uosied suies
8y} &q 0} sw 0y Umowy Aleuosied ' TIITRH S1R L10.E 'N NVOL GNY 1VOIS -a HianNan vHL AJUHE0 Ag383H

OQ 'Plresaloe gElS 8y} Ul 'AlUNOY) DleS JO] pUe u) Jgng ABioN e ° NOAT1d CC VanNIAa g
( X002 40O ALNNOD

88 |
( SIONITY 40 34viS

1¥01s s wver ) LYOTS '@ HIINNZX

a7 S S FEGP

SO AQISAULNNOD
JB UBHUM daoqe 1S4 sesh pue Aep ey uo ebeBuoly swyy peubls sey peuBisrepun ey, “JOIHIHM SSINLIM Ni

‘aBEBUOW SIUl 10 Aloud oyl PeRe 10U |[BYS SBOUBAPE 8JNINj YONS {0 Liep &) puE AQesey pa.noes
2q |ieus aloN aU) jO SuLs) BY) YllM SOUBPIODIE Ui 8PELWL SBOUBADE 8ININ} [fy “AlNoas syt Bupoeiosd ;o 3sodind ey} Jo) ebeb
-HOW $14] JO Sune) ey) Jepun sseupeiqepu) eBebuow eyl 01 peppe eq Aew 12y} Slunowe Jo JunoWwe Aue.sn;d Junowe edisund
reuiBuo sy vey) JajessB sssupeiqepul By jo wns [edund sy exewl 07 ABIedD JUBAS OU U] jJEYS SSOUBAPE UDILIm ‘alep !8je| e e
apelU SEOUBAPE JOYNN} PUB WEd Ul piedes Uesq SABY ({BYS ‘PAOUBADE UBeq BUIABY 30 ‘BIBP I018| € |B J0 jeaiell erap ey e Jobeb
-HOW 8Y) O} PAOUBAPE UBSq BAEY |[{BYS IUNCWE BIIUS &1} JBYIBYM BI0N By) jo luswdhed 8:nogs 0 joes8uL JUBIUI BYI S11| 61

-abebuow sty Jo suoisiacid Suiuiew

-8 8y} 10 UDISIADID YONS JC JepuIeWS.) eyl Bullepneaul Inoyim ‘AlpIRAUL JO UOIqIUOId YoNS JO JueIxe eyl 0] A[UO sAlloayew) ag
jjeys umsiaoid yosns ‘me} eigesndde Jepun pieaul o pajqiyoid 8q jjeys aebucy Syl Ul PEUIBRIUGD SUDISIADID BY) jO 80w IO
BUO JUBAB SY) U 'PaAIEDC) BIB SB8SIWLBIG 8Y) Yaiym U} uonoipsiin{ ayl jo mey syt Aq peweachb eq jeys sbebBuow siyl '8t

-gbebLopw si) JO ejep ay) o) lJuenbesqns sesiuald eyl o1 & Jo L} 1S8J8jU) Aue Bulinboe Jobebuow ey JO sionpasd juswbpn|

Jo 98i00p 108dx%e ‘U0SIad AIBAG PUR YOBE JO jjByeq Uo pue jjeyeq umo sit uo 'abeBlow SIUl 0 8JNSHIS8I0) JO 88I08P 10 J18PIC

Aue Jepun aes woyy vandwepes o sybu e pue Aue senem Agessy sobebBuow ayl uonesodioo e s1ioBeBuow 2yl ) 2L
‘SOSIWEIY JO UONBICISS) JO) 1D

YepuneJey anp SIUNOWE 4] PJEMe Yons Aue Aidde 'uonaiosip sH U ‘Aew sebeblow ayj 'Ses5iBld Jo Led AUB JO e JO Uojjeu
-UBPU0D J0} PIEME AUE 1981100 PUR 1o} 8lenobeu o) esBeBuOKW Byl sezuoyine pue sebeblow ey 0) subisse soBebuow ‘gL

‘gsodind jey) Jo; peliused aq ([BYS 019464l SS@00B PUB S5} 6)QBUQSES. ||B B S8SiWald aul joadsu)
01 4Bl ay) soBebuopw BUl 0] sluRIS pue sesiuald 813 us uolidwaxa pealsewoy Jo Wb (e seaiem Ageley sobBebliow ‘Gt

-aBeEUOW Syl ©SESIa) D) AJESSE00U LONBIUSWNS0R AUe JO SUCIBPIODR. JO SiS00 ||e Aed j|eys JoBebuowy roSebuow
aj ebieys 1noynm abebuoyy s|uy) eseejel |jeys sebefivow oyl ‘eBeBuow SIU Ag peinoes swns (2 Jjo uswded uocdn i




UNOFFICIAL COPY:

5. Time Is of the essence hereof, and if default be made in perfdrmance of any covenant herein contained or contained
in the Note or in making any payment under said Note or obligation or any extension or renewal thereof, or i proceedings be
instituted to enforce any other lien or charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or
against the Mortgagor, or the Mortgagor shall make an assignment for the bensfit of creditors or if Martgagor's property be plac-
ed under control of or in custody of any court or officer of the government, or if the Mortgagor abandons the Premises, or fails
to pay when due any charge or assessment (whether for insurance premiums, maintanance, taxes, capital improvements, pur-
chase of another unit, or atherwise) imposed by any condominium, fownhouss, cooperative or similar owners’ group, then and
in any of said events, the Morigagee is hereby authorized and empowered, at its option, and without affecting the lien hereby
created or the priority of said lten or any right of the Mortgagee hereunder, to declare, without notice all sums secured hereby
immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward the payment of siaid
morigage indebtedness any monles of the Mortgagor held by the Mortigagee, and the said Morigagee may also immediately
proceed to foreciose this Mortgage, and in any foreciosure a sale may be made of the Preamises enmasse without the offering

of the several parts separately.

6. Upon the commencement of any foreclosure proceeding hereunder, the court in which such bilt is filed may at any
time, either before or after sale, and without notice to the Mortgagor, or any party claiming under Mortgagor, and without regard
io the solvency of the Morigagor or the then value of said Premises, or whether the same shall then be occupied by the owner
of the equity of redemption as a homestead, appoint a receiver, with power to manage and rent and to collect the rents, issues
and profits of said Promises during the pendency of such {ereclosure suit and the statutory period of redemption, and such rents,
issues and profits; whin collecied, may be applied before as weil as after the foreclosure sale, towards the payment of the in-
debtedness, costs, tayss, insurance or other items necessary for the protection and preservation of the Premises, including the
expenses ol such receive ship, or on any deficiency decree whether there be a decrae therefor in personam or not, and if a
receiver shall be appoiniad na shall remain in possession until the expiration of the {ull period allowed by statute for redemption,
whather there be redempcicr, ~vnot, and until the issuance of a deed in case of sale, but if no deed be issued, until the expiration
of the statutory period during wn'nh it may be issued and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver b.ui he may slect to terminate any lease junior to the lien hereof; and upon foreclosure of said
Premises, there shall be allowed anc. ircluded as an additional indebtedness in the decree of sale all expenditures and expenses
together with intarest thereon at e del=ult rate set forth in the Note for which this Mortgage Is given as security, which may
he pald or incurred by or in behalf of tle 'A-'gagee for attorneys' fees, appraiser's fees, coun costs and costs {which may be
astimated as to include items to be experdyed afier the entry of the decree) and of procuring all such data with respect to title
as the Mortgagee may reasonably deem nece ssaiy either to prosecute such suit or to evidence to biddars at any sale held pur-
suant to such dacree the true title to or value of s~id Premises; all of which aforesaid amounts together with interast as herein
provided shall be immediately due and payabie by the Mortgagor In connection with (a} any proceeding, including a probate
or bankruptcy procesding 1o which either party herdto shall be a party by reason of this Mortgage or the Note hereby secured;
or (b) preparations for the commancement of any suit 10 253 foreclosurs hereot after the accrual of the right to foreclose, whether
of not actually commenced; or (¢} praparations for the deterzs of or intervention in any suit of proceeding or any threatened
or contemplated suit or proceeding, which might atfect the Pre.nises or the security hereof. In the event of a foreclosure sale
of said Premises there shall first be paid out of the procesus ‘avreof all of the aforesaid items, then the entire indebtedress
whether due and payable by the terms hereof or not and the ini=rasi due thereen up to the time of such sale, and the overplus,
it any, shall be paid to the Mortgagor, and the purchaser shall no: bs nbliged to see to the applicalion of the purchase money.

7. Extension of the time for payment or modification or amortizatic n of the sums secured by this Mortgage granted by
the Mortgagee to any successor in interest of Mortgagor shall not operat=-io release in any manner the liability of the original
Mortgagor and Mortgagor’s successor in interest. The Mortgagee shall not bejequired to commence proceedinga against such
successor or refuse to extand time for paymenti or otherwise modify amortization of t'ie sums secured by this Mortgage by reason
of any demand made by the original Mortgagor and Morlgagor's successor in (a'arvst.

8. This Mortgage is security for the payment of a certain Note bearing evan date ! zravsith executed by Mortgagor in favor
of Mortgagee. All of the agreements, conditions, covenants, provisions and stipulations contained In sald Note which are to be
kept and performed by Mortgagor are hereby made a part of this Mortgage to the same =xteit and with the same force and
etiect as if they were fully set forth herein, and Morigagor covenants and agrees to keep and r.enorm them or cause them to
be kept and performed strictly in accordance with their terms.

9. In the event the enactment or expiration of any state or federal laws which have the effect’of rendering any provision
of the Note or Mortgage unenforceable according to its terms, Mortgagee, at its option, may declare, ‘without notice, all sums
secured hereby immediately due and payable, and apply toward the payment of said mortgage indebtednc(sz any monies of the
Mortgagor held by Mortgages, and the said Mortgagee may also immediately proceed to foreclose this Mortgage, as provicgj

in Paragraphs § and 6 hereof. 2

10. Any forebearance by the Mbrtgagea in exercising any right or remedy hereunder or otherwise afforded by applicall;
law, shali not be a waiver ol or precluds the exercisa of any such right or remedy. The procurement of insurance or the paym
of taxes or other liens or charges by the Mortgagee shall not be a waiver of the Mortgagee’s right to accelerate the indebtedne

securgd by this Morngage. i

11, All remedles provided in this Mortgage are distinct and cumulative 1o any other right or remedy under this Mortgage
or alforded by law or equity end may ba exercised concurrently, independently or successively.

12. The cavanants contained herein shall bind and the rights hereunder shall inurs o, the respective successcrs and assigns
of the Mortgagee and Mortgagor subject to the provisions of Paragraph 3 hareof. All covenants and agreements of Mortgagor

shall be joint and several.

13. Except to the axtent any notice shall be required under applicable law to be given in another manner, any notice to
Mertgagor shall be given by mailing such notice by centified mail addressed 1o Mortgagor at the Property Address or at such
olher address as Mortgagor may designate by notice to the Morlgagee as provided hearsin and any notice to the Morigagee shall
be givan by cerlified mail, return receipt reguested to the Mortgagee’s addess siated herein or o such other address as the
Monigagee may designale by notice to Mortgagor as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given tc Mortgagor or the Morigagee when given in the manner designated herein.
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