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LGAN NO. (11839180

MORTGAGE

THIS M P TGAGE (“Security Instrumeni™) is given on MAY 19, 1989 . The mortgagor is

ALOIS J SELECKY AND KRISTEN A SELECKY, HIS WIFE (" Borrower™).
This Security Ipstrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the. United States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(“Lender™). Borrowe. o'ves Lender the pricipal sum of

ONE HUNDRED SAND AND NO /100 Dollars
(U.Ss. 100,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Seccurity

Instrument {*Note™), which jrovides for monthly payments, with the full debt, if not paid earlier, due and payable on
JUNE 1, 2019 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all recicwals, exiensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protoc’ tne security of this Security Instrument; and (c) the performance of Borrower’s
covenanls and agreements under this Sesunty Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender (he fullowing described property located in DOK

County, lllinois:

LOT 28 IN ANDERSON'S SUBDIVISION OF PART OF THE NORTHEAST
1/4, OF SOUTHMEST 1/4 OF SECTIUN 10, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCTPAI, MERIDIAN IN OOCK
COUNTY, ILLINOIS.

P.I.N.03-10-306-010-0000

which has the address of 865 EDWARDS ST WHEELING IL 60090
(“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 (ILLINOIS—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable law orto a written waiver by Len:der, Borrower shall pay to
Lender on the day menthiy payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly maortgage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 101G
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, &b * -
Borrower’s opiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If (g -
amount of th7 Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender adyd
amount neces:~.y lo make up the deficiency in one or more payments as required by Lender,

Upon payoetit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower affy
Funds held by Leadvr. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later thaa}
immediately prioi-ic”the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time §ff
application as a criditagainst the sums secured by this Security Instrument. .

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall e 23plied: first, Lo amounts payable under paragraph 2; second, to interest due; and last, 1o
principal due, o

4, Charges; Liens. Borriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may aUain prioriiy over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligaticns 17 the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person oywad payment. Borrower shall promptly furnish to Lender ali notices of amounts
10 be paid under this paragraph. I[f Barr{iwer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has priority over Lhis Security Instrument unless Borrower: (4)
agrees in writing to the payment of ihe obligation secured by the lien in a manner acceptable lo Lender; (b) contests in
good faith the lien by, or defends against enfoicrinent of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures f[rom the holder of the
lien an agreement satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines thatany
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lieh o take one or more of the acticns set forih above within 10
days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveadiedats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extinded coverage™ and any other harzards for which
Lender requires insurance. This insurance shall be maintained in toe amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borriwersubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender wnd skall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender requizes; Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sazll give prompt notice te the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Dorlower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzll be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliy feasible and Lende-s security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lesseneds the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, cr does not answer within 30 days a notice from Lender tha*(h¢insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the pracecdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dny period will begin
when the notice is given.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ;12\l notextend or
postpone Lhe due date of the monthly paymenis referred to in paragraphs | and 2 or change the amouni of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substamially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the jeasehold
and fee title shall not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys'fees and entering on the Praperty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrewer’s and Lender’s written agreement or applicable law,
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{11th District Cost! of Funds Index-Payment and Rate Caps)

LOANNO. 011838180
DATE MAY 19, 1988

THIS ADJUSTABLE RATE RIDER is made and Is incorporated Into and shall be deemed to amend and
supplemant the Mortgage, Deed of Trust or Securfty (the “Security Instrument”) of the same date given by the
undersigned (the “Bomrowsr”) to secure Borrower's Adjustable Rate Note (the “Note”) to ST. PAUL FEDERAL
BANK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80835 (the “Lender”) of the same date

and covering the property described in the Security Instrument and located at:
BeS EDWARDS ST, ELING IL 60090

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE IJMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

AddHiticzs:al Covenants. in addition io the covenants and agreements made In tha Securlty Instrument,
Borrowsr and-wender further covenant and agree as follows:

A. INTER:S RATE AND MONTHLY PAYMENT CHANGES
The Note jrovides for an inftial interest rate and monthiy payments as follows:

2. INTEREST
(A) Interest Fai2
interest will 4 charged on unpaid princlipal until the full of amount of principal has been pald.
| wilt pay Interesi-at a yearly rate of ~10.000 %. The interest rate | will pay may

change.
The Interest rate requircd by this Section 2 Is the rate | will pay both before and after any defauit
described in Section 7(B) of this No e,
(B) Interest Change Datcs
The interest rate | will pay r=3y change on the first day of DECEMBER, 1989
and on that day every month thereafter. Each.J7(e on which my interest rata could change is called an “interest
Change Date.” The new rate of interast will kecome effective on each Intarest Change Date.
{C) interest Rate Limit
My interost rate will never be grevter than =13.875—— &,
(D) The Index
Beginning with the Interest Change Date, /ny.interest rate wil be based on an Index. The "index”
is the monthly waighted average cost of savings, bofrowinipz-and advances of members of the Federal Home
toan Bank of San Francisco (the “Bank’'), as made avaliable by tiie Bank. The most recent index figure available
as of the date 15 days before each interest Change Dale Is ¢allad the “Current Index.”
i the Index is no longer available, the Note HoiZer will ~hoose a new Index which Is based upon
comparabie information. The Note Holder will give me notice of th's cloice.
(E) Caicuiation of Interest Rate Changes
Belore each Interest Change Date, the Note Holder will c:aciilate my new interest rate by adding
TWO AND ONE HALF perceriage points ( 2.500 %) to
the Current {ndex. The Note Holder will then round the resuht of this additior. o t'»e nearest one-eighth of one

percentage point (0.125%). Subject to the limlt stated In Section 2(C) above, the ypunded amaunt will be my

new Interest rate until the next interest Change Date.

3. PAYMENTS
{A) Time and Place of Payments
| will pay principal and interest by making payments every month.
| will make my monthly payments on the first day of each 1norih beginning
on JULY 1, 1989 . | will make these payments avery mcath until | have
paid all of the principal and interest and any other charges described betow that |_may owe under this Note.
My monthly payments will be applied to interest before principal. If, on J 1, 2019 .
| stilt owe amounts under the Note, | will pay thase amounts in hull on that date, which is called the “maturity
date.”
1 will make my monthly payments at ST. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOCIS 80635 or at a different place if required by the Note Holder.
{B) Amourt of My Initial Monthly Payments
Each of my initial monthly payments wifl be in the amount of U.S. $ —-$877.57—
This amount may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on
the first day of JANUARY, 1990—-—— | and on that day every 12th month thereafter.
Each of these dates is called a "Payment Change Date.”” My monthly payment will also change at any time
Section 3(F) or 3{G) below requires me to pay full payment.
| will pay the amount of my new monthly paymert each month beginning on each Fayment
Change Date or as provided in Section 3 {F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cosi Of Funds JNDEX-Single Family-Freddle Mac Unlionn lnstroment Form 3112 3/88
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At least 30 days before each Paymadt Changea UDate, thwe Note Holder will calculate the amount
of the monthly payment that woukd be sufliclent to rapay tha unpakd principal that | am expecied to owe st the
Payment Change Daie In full on the maturlty date In substantially equal instaliments at the Interest rate effective
during the moitth preceding the Paymant Change Date. The resuit of this calculadon is called the "Full Payment.”
The Noto holder will then calculate the amuount of rmy montiMy paymernt due the month preceding the Payment
Change Date multiplied by the number 1.075 The restdl of this calculation is called the "Limited Payment",
unless Section 3(F) or 3{(G) beiow renquires ma 1o pay a different amount. | may choose te pay the Umited
Paymant.

(E} Additions to Ky Unpakd Principai

My monthly payment could be less than the amount of the Intargst portioh of the monthly
payment that would be sufficlent ta repay the unpald princlpal | owe at the monthly payment date in full on the
maturity date in substantially equal payments. If so, each month that my montnly payment Is less than the interast
portion, the Note Holder will subtract tha amannt of my montidy paymett from the amourt of the Interest portion
and will add the differenca to my unpaid principal The Note Holder will also add interest on the amount of this
difference to my unpakd principal each imanin The interssi rate on the nterest added ta peincipal wilt be the rate
required by Section 2 abowve.

(F} Umit on My Unpald Princlos!; Increated {Aanthly Psymeant

My unpald principal can never excaed 8 maximom amount eqgual 1o one hundred ten percent
{110%) of the priripal amount | originally barrowed, My vmpald pring ipal coutd exceed that maximum amount
due to tha Uimited Fayments and [nterest rate increases. i so, on the date that my payitg my monthly payment
would cause me 1 vxcesd that dimit, | will instead pay a new maonrhly paymant uath my monthly payment
changes agaln. The rie¥ monthly payment will ba In an amount which wouid te sufficient to rapay imy then unpaid
principal In full on the roalurity date at my ~ument Intetest rate In substantially equal payments.

{G) Required Ul Payment

On the 6th-Paymant Change Date and v each succeading Sth FPayment Change Data thereafter,
| will begln paying the Full Fayriant as my monthly payment umll my monthly payment changes agaln. | wil also
begin paying the Full Payment o7y monthly nayment on tha final Payment Change Date.

4. NOTCE OF CHANGEY
The Note Holder will deliver or-mizil lo me a notics of any changas In the amount of my monthly

payment before the effective date of any herge The notins wilt contain the interast rate or rates applicalie to
my lean for sach month since the prior notce o, tor the first notice, since the date of this Note. The notice will
also Include information required by faw tn Ledglvan e and also the tithe and telephone numbar of a person
who will answer any question | mav hawva ragaidito’the notice.

B. TRANSFER OQF THE PROPEITT T O A BENSFIHCIAL INTEREST IN BORROWER
Untlorm Covanant 17 of the Sacurity Instrument is asiended 1o read as follows:

Transier of the Property or n Benelicial Interest in Booorver. If ali or any part of the Property or

any interest in it Is sold or translerred {(or i a8 beneficial interest In Bo'rower is sold or transferred and Borrower

V3 is not a natural person) without Lardlars prior written consent, Ceixder may, at s option, require Immediate
L2, payment in full of all suma sacurec by this Security Instrument. Howeve!, this option shail not be exercised by
${ ender if exarcise s prohibited by freieral law as of the daie of this Secusit Instrumant. Lender aiso shall not
et xercise this option it (a) Borrowar «ousmas to be subinitted 1o Lender Informalior required by Lender to evaluate

e Intended transferee as If a nevs lean ware being mada (o the transferee; and (b)) Lader ressonably determines

by t Lendar's security will not be Impaited by tha Joan assaimpiion am that the riuk o & breach of any covenant

I agreement in this Security tnstinant s acceptable 10 Lender.

To the extemt permitled by appiicalde Law, Leiwler may charge a reasonabla (iee 315 a condition to
Lender's consent to the loan assumpticn. Lendar may aiso requira tha transferse o sign anaisumption agree-
mant that is acceplable 1o Lender sl obdigates the tansieree 1o keep all the promises and agreements made
in the Nata and In this Securlty instiumant Bormowar wit condinus to be oblioated under thé JNote and this

Security Instrument unless Lendat teleases Forpowss B wonting.

If Lender exarcises 1ha option 1o require knmecdiste poymem in At Lender shaill give Borrower notice
of acceleration. The notice shall provide = perind of et lars than 49 days from the date the notice Is delivered
or malled within which Borrawer roust psiy Ll sims excur=d Loy this Security Instrumant. If Borrower falls to pay
these sums prior to the axpiratioth of this paniod, Lol fewidka iy remcdies pernmitied by this Security
Instrument without further notice or demapd ~n Borrover,

By signing below, Borrowel scespds andd aatees 10 the Tetng and covenida contained in this Adjustatie
Rate Rider.

BIOIS J SELECKY BDﬂ(DWM;r

KRISTEN A SELECKY Borrower
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RIDER.

LOAN NO. 011839180
DATE MAY 19, 138%

THIS RIDER is incorporated into a cerlain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure a morigage
indebtedness: said Security Instrument encumbers real property commoniy described as:

865 EDWARDS ST, WHEELING IL 60090

(PROPERTY ADDRESS)

1.) Borrower and Lender agree tihe! sotwithstanding anything contained in Uniform Covenant 21 of the

Security Instrument, Lender is hereby auttiurized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.} Borrower and Lender agree that if the Fed2rzi 2¥ational Mortgage Association or the Federal Home Loan

Mortgage Corporation buy all or some of the Lericer's rights under the Security Instrument, this Aider wili no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEE.

W | 4101,

ADO 5 J oF.I "‘"KY Barrower

Borrower

G296EL268
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(Fixed Rate Conversion and Assumption Options)

LOANNG. 011839180
DATE MAY 19, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to
amend and suppiement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”}, each dated the same date as this Addendum and given by the undersigned(the
"Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lerxier”) and dated the same date as this Addendum (the “Nots"},
covering the property described in the Security Instrument and located at:

865 EIMARDS ST, WHEELING IL 60090
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenanmt and agtee as follows:

A. FIXED INTZREST RATE OPTION
The Note rrovides for the Borrower's option ta convert from an adjustable interest rate 1o a fixed Interest

rate, as followr.:

1.

*

Option 16 Lcavert to Fixed Rate

| have a Conversion-Option which | can exarcise at any time unieas | am in default or this Section
Al of Saction AZ baAow will not permit me to do so. The "Conversion Option® is my option to
convert the Interest rate | am required to pay by the Note from an adjustable rate to & fixed rate.

The conversicn will be cireciive on the first day of any month when a payment Is due provided
! have given the notice set fortli below. The date on which the conversion wil be effective is called
the "Conversion Date".

if | want 1o exercise the Conversici Cotlon, | must first meet centain conditions. Those conditions
are that: (a) | must give the Note to'Jer notice that | am doing so at feast 15 days before the
Conversion Date; (b} on the Conversion Date, | am not in default under the Note or the Security
Instrument; {c) by the Conversion Date, I'must pay the Note Holder a conversion fee equal to
~——two percent (2.000 &) .. of the vnpeid principal | am expected to owe on that Conversion

Date pius™U.S. ___t0—hundr d Fifiv/rfollars-— & {0) by the Conversion Date, ¥ an
appralsal report Is required by ect?gn A3 gel‘ad, 'f]ﬁe lElote Holder has received the report and |

have paid the appraisal fee and any amount neceszary to reduce unpaid principal; and (e} | must
sign and give the Note Holder any documents the Ncie riolder may require to effect the conversion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Homa Loarn Mortgage Corporation's required
net yleld for 30-year, fixed rate morigages covered by 60-day ‘n2ndatory delivery commitments in
eftect as of the date 15 days before the Conversion Date, plus . ~——( SEE Ll T —
At no time shall e _nterest rate at corwerslon be
above __j3. g75 g—— Per annum. Jf this required net yield Is not zvakable, the Note Hoider will
determine my interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpald principal | am expected 10 owe on the Conversion Date will be greatz: *han the original
principal amount of my loan, the Note Hoider may require an appraisal report o7 Yie value of the
property described in the Security Instrument. The appraisal report must be prepared ty a qualified
appralser chosen by the Note Holder. | will pay the Note Holder a reasonabie fee for /il appralsal

report.

)i the unpald principal | am expected toc ows on the Conversion Date Is an amount greater than
80% of the appraisal report’'s stated value of the property securing my lcan, | cannot axercise the
Conversion Option unless | pay the Note Holder an amount sutficiert to reduce my unpakd
principal to an amount squal to 80% of the stated value of the property.

Determination of New Payment Amount

i | choose 10 exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficlent to repay the unpaid principal | am expected to owe on
the Conversion Pate in full by the final payment dale at my new fixed Interest rate In substantially
equal payments. The rasult of this calculation will be the new amounmt of my monthly payment.
Beginning with my first monthly payment after the Converslon Date, | will pay the new amount as
my monthly payment untif the final paymeri date.

ADD AFPPROPRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:

2427 NOV 88

Ad 0.375 % . . . . . . for loan balances to £ 187600.,00
0.625 % . . . . . . from $ 1B7600.01 to $ 250000.00
0.875 % . . . . . . from § 250000.,01 and above.
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B. ASSUMPTION OPTION

Uniform Covenant 17 of the Sacurlty Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. If all or any part ol the Property
or any Interest in It Is sold or transforred (or  a beneficial interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lander's prior written consent, Lender may, at fts option, require
Immediate payment in full of all sums sacured bty this Security !nstrument. However, this option shail rot
ba exercised by Lender if exercise is prohibted by federai taw as of the date of this Security Instrument.
Lender also shall not exercise this option if: (aj Borrower causaes to be submitted to Lendar information required
by {ender to evaluate the intended transferse as ff a new loan were being made to the transferee; and (b)
tender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreemant in this Security Instrument Is acceptable tc Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condltion 1o
Lender's consent tr tha foan assumption. Lender may also require the transtaree to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee 1o keep all the promises and
agreements made in ths Note and [h this Security Instrument. Borrower will contlnue ta be obligated under
the Note and this Securny Irstrument unless Lender releases Borrower In writing.

it Lender exercises the ~plion to require Immediate payment In full, Lender shall give Borrower notlice
of acceleration. The notlce shall. rravide a period of not less than 30 days from the date the notice Is delivered
or maked within which Borrower must pay all sums secured by this Security Instrumant. It Borrower talis
10 pay these sums prior to the expirato’s of this period, Lander may Invoke any remedies penmitted by this
Security instrument without further notice s demand on Borrower.

BY SIGNING BELOW, Borrower acceuts and agrees to the terms and covenants contained In this
Addendum To Adjustable Rate Loan Rider.




