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MORTGAGE

THIS MORTGAGE IS JIAVED MAY 15, 1989, between Timothy J. Luce and Hlehard C. Luce, whosse. lddms is
3101 Harrison, Brookfiek(, /L. 60513 (referred 1o below as "Grantor"); and Midwest Bank and Trust Company,
whose address |s 501 Wesi Navh Avenus, Melrose Park, IL 60160 (referred 1o below as "Lender”}.

GRANT OF MORTGAGE. For valuzble consideration, Grantor morigages, warranis, and conveys to Lender 2l of
Grantor's right, itle, and Intorest In and to the lo¥av7ig described rast property, together with all existing or subsequently erected or affixed bulldings,
imprevemants and fixtures; &l easements, rights-ul wey._and appurtenances; al wator, water rights, walercourses and diich rights {inciuding siock in
utlities with diich or Imigation righis); and alt other rig ats, 13 amm and gfms relating 10 the res hopoﬂ; ineiuding’wmnul Hmitation 2l minerals, ofl,
gas, gecthermal and similar matters, located in Cw'c aqunty, Stete of lllincls (tho " roparly

LOTS 47 AND 48 IN BLOCK 84 it/ N.F. GROSS' SECOND ADDITION TO GROSSDALE BEING A
SUBDIVISION IN THE NORTH WEST 1/4' 57 SECTION 34, TOWNSHIP 38 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY.

The Rea! Property or its address Is commonly knowr:-2% 2101 Harrison, Brockfield, IL 80613, Tha Real Property 1ax Ieantiication
aumber I 15-34-103-048,
Granios presently assigns to Lender all of Granlor's right, tite, and Inlerest i1 and to o leuoa ol the Property- and all Renta from the Propany In
addition, Grantor grants to Lender a Uniform Commerclal Code aecurlr,l Interest in ta  orsonal Properly and Runts
DEFINITIONS. The following words shall have the following maanlngs when usad [n th's :nongage

Sorrower. The word "Borrower” means Timothy J. Luce,

Grantor. The word "Grantor” means any and all persons and enties executing this Mov’o'ga. incliding: withou! mitation all Grantors namedtg

above. Tha Grantor Is the morigagor undar this Morigage. Any Gianlor who signs. this hlarij23e, but does nal sign the' Nols, is signing. thls‘g 8
Mongage only to grant and convey that Grantor's Intorest In'the Real Property and 1o grant.a secun*, interast In Granior's Intoresl in the Rents and
Porsonal Property to Lender and is not parsonally llable under the Note excep! as olherwise provioe| by contract of law. G

Guarantor. The word "Guarantor” meana and includaes without lirritaﬂon all guaramcm. suralies, and a\mmrmdallon parties, g

Improvements, The word "improvements” means and Includes without Wmitation all existing and fulta by provements, fixtures, buildings, m}
siruciures, mobile homes atfixad on the Rea! Property, facities, additions and similar commuctiun on the Real Dioro™ =}

Indeblatiness, The word "ndebtedness” means ail principal and Interest payable under the Note and any amouarts sxpandad of advanced by
Lander to discharge obligations ol Gramor or expenses incured by Lender 10 enlorce ohiigations of Grantor under (s Mortgage, together wnh
intersst on such amounts as provided In this Morigage. The llen of this Morigage shall not excesd atany one time $24,072. 40.

Lander. The word "Lender" means Midwest Bank and Trust Company, its stccessars.or assigns, The Lender is the mongmee under thia
Morigage,

Mortgags. The word "Morigege” meana this Morigage baiween Granior and Lendee, and Includes without limitation all assignments and security
Interest provisions relaling 1o the Personal Property and Rents,

Note. The word *Nole” maans the promisaory nole or credit agresment dated May 15, 1985, in the original principal amount of
$22,000.0¢ from Borrower lo Lender, logether with all renewals of, exiensions of, modifications of, refinancings of, consolidations of, - and
substitutions for the promissory note of agreement. The Interest rate on the Note is 13,250%. The manrhy dale of this Monigage i Mny 15, 1894,

Personal Peoparty, The worde “Personal Froperty” maan all oqulpmnt, fotures, and other articles of pomonal pmperiy owned by Granior, now.

or hevoafter attached or atfixed to the Reel Property; fogether with sk accessions, parts, and addiions to, &l replacemeanta of, and all substiutions

for, any of such property; and logether with ait pracesds (ncluding wilhout imitalion all insurance proceads and refunds of: premiums) from any )0
sale or other disposition of the Froperty,

Property. The word "Property” maans coliectively the Real Property and the Porsonal Propsny
Real Property. The words "Real Property” mean the proparty, Inlnreula and rights dewibed abova in the "Gmm ol Mortgnga section.

Related Documents, The words "Releled Documents” mean and include withoul Gmitation: all promissory notes, credh ngmamdnts loan
agreaments, quaranties, security ageamients, morigages, deeds ol triust, and all olher documents, whether now of hesaafter existing, exaculed ln
connection with Borrower's Indebtedneeato Lender. - : $1 6 0 0 E

Rants. The word "Renta” means alt rents, mvanuaa, Income, issues, and proms fwm the Property
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY lNTEHlaT IN THE RENTS AND Psasom PRMTV. 18
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GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE I3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by rexson of any "onb action” or "anli-deficlency” law, of any other. faw which
may prevent Lendar from bringing any action against Grantay, Including & claim for deficiency o 1he exient Lender is otharwise entiiad to ‘s cfalm for
deficlancy, belore or after Lender's commencement or completion of any foreclosure action, either judicially o by exerclse of a power ol sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrents that: (e) this Mortgage js execuled sl Borrower's request and net a! the
regiest of Lender; (b) Grantar has the full power and Aghl to enter into 1his Mongage and to.hypothecale the Property, (c) Granior has established
adequata means of obiaining from Borrower on & continuing basis Information about Borower's financial condition; and (d} Lender has made no
representatian 1o Grantor aboul Borrower (Inciuding without limitation the creditworthingss of Borrower),

PAYMENT AND PERFORMANCE, Except a3 otherwlos provided in Ihis Morigage, Bomower shai piy to Londer all Indabledness securod by thia
Marigage as it becomes dug, and Borrower and Grantor shall strictly periorm all thelr respactive obligations under this Morigage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thet Granior's possession and 1se of the Property shall be governad by the
- foliowing provisions: ‘ :

Possession and 'lse. Until In dofaull, Granior may remaln in posseasion and contro) of and operale and manage the Property and collect the -
Duty to Maintaln. -Jiantor shall maintaln the Froperty In tenantabla condition and promptly perform ell repalrs and meinfenance necessary to
preserve His value.

Hazardous Substancer, 71 torms *hazardous waste,” "hazardeus substance,” "disposs),” "release,” and "throslened rolease,” #s used in this -
Morigage, shall have the sain 7 eanings a3 set forth in the Comprehensive Environmental Respense, Compensallon, and Llabiity Act 0l.1980, as
mmended, 42 U.S.C. Section 50176l seq. ("CERCLAY, the Superdund Amendments and Reauthorization Act of 1686, Pub, L. No. 99-499
("SARA™, the Hazardous Material Transportation Act, 48 U.S.C, Section 1809, &1 9eq., 1he Resource Conservation and Recovery Act, 49 U.S.C.
Section 5901, 61 sed., or other appiiiaote stale or Federal 1aws, rules, of regulations adopted pursuant 10 any of the foregoing, Grantor represants
and warranis to Londer that  (a) Durlne; 1o period of Granlor's ownorehip of the Property, there has been no use, generation, manutacture,
storage, reatment, disposal, refose of li2alrned rolease of any hazardous wasle or substance by any person on, under, or aboul 1the Property.
(b) Grantor has no knowledge of, of reasoi to bzinve tha thore has been, axcept as proviously disclosed 10 and acknowiedged by Lender in
writing, {) eny use, generalion, manufacture, sl Tage, traatment, dispasal, releess, or threalenad relesse of any. hazardous waste of subsiance by
any prior ownera of occupanta of he Property ui- farany actusl or throatened liigation or claims of any kind by any.parson relating 1o such
matiers, {c) Excepl 48 previously disclosed 1o and slipzviedged by Lender (n veriting, () neither Granior nor any tenant, conirector, agant or
oiher authorlzad user of the Proparty shall use, ganarals, rardiactrs, slorg, rea), dispose of, or release any hazardous wasle or substanca on,
under, or aboul the Property and (I} any such activily Zrwi be conducted in comgliance wilh all spplicable fedoral, 9iate, and focal laws,
reguiations and ordinances, Inciuding without limitation those lawe;cruiations, and ordinances doscribed above. Granior authorizes Lender and
fls agenis 1o enier upon the Property 1o make such inspectior 3 anu tests as Lender may deom appropsiate 1o dolarmine compliance of the
Property with this seclion of the Morigage. Any inspections of iu?’s imade by Lender shall-be for Lender's pumpases anly and shall no! be
construed to creale any responsibiity or fiabiity on the part of Lenu=""t~ Granfor or lo any oiher person. The representaliohs and warranties
contained hercln aa based on Grantor's due diligance in investigaling s Pioneny for hazardous waste, Grantor horeby  (a) releases.and waives
any future claims agalnst Lander lor indemnity or contrlbulion In the event C.antur hecomes Kable for claanup or othor cosis undor any auch laws,
and (b} agrees to indemnify and hold harmiess Lender agains! any and ali cirs, losses, Habiliies, damages, penaltiss, and expenses which
Lender mey directly or indirectly susiain or sutfer resutting trom a breach of th~-section of the Morigage or as a consequenca of any use,
generation, manufaciure, storga, disposal, retease or threatened release occuming wnoi to Granlor's ownarship of inlteres) in the Property,
whather or not the same was or should have boen known to Grantor, The provisions of this aection of the Morigage, Including the obiigation 1o
indemnity, shall survive the payment of the Indebladness and the satisfaction and reconterznce of the den of this Morigage and shab nol be
aflected by Lender's acquisition of any interest in the Proparty, whether by loreciosure or oltw.calie

Nulsance, Waste. Grantor shail not cause, conduct or permit any. nulsance nor commit, permit, <--zufer any stripping of or wasle on 6r 10 the
Property or any portion of the Property. Spacificalty without limitation, Grantor will not resmove, or giant 12-.any othor party the right fo-remove, any
timber, minerals (Inckiding ol and gas), soll, gravel or rock products withoul the pricr waiilen conisent o, Lnder,

Removal of Impravements. Grantor shall nol demeiish or remave any improvemants from the Roal Prope ty wiliout the prior writien consent of
Lender. A2 & condilion io the removal of any Improvemenis, Lendar msy require Granlor to make amangeme:is #ansfactory 10 Lender to replace
such improvements with Improvernenia of at least equal value, :

Lender's Right to Enter. Lender and its agenis and representatives may enler upon'the Real Property at gl reso.able Imes 1o stiend 1o
Lendor's Interests and 1o Inspect the Property for purposes of Grantor's compliance with the terms and condiliona of this taor gege,

Compilance with Qovernmenial Requiremants, Granlor shal promplly comply with all laws, ordinances, and regulations of all governmental
authorities applicable 1o the use or occupancy of the Property, Grantor may contest I good faith any-auch (aw, ordinance, of reguistios and
withhald compliance during any proceeding, including appropriate appesls, 80 lonyg xs Granier has notifled Lendsr in wilting prior 1o doing se and
80 long as Lander’s inlerasts in the Properly ale not jeopardized. Lendes may require Granior to post adaguate securty o & surely bond,
reaonably satistaclory 1o Lander, fo prolect Lendor's Interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unatiended the Property. Gramior shall do all ather acts, [n addillon 1o those acts
861 forth above In this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Propety.

DUE ON SALE - CONSENT BY LENDER. Lander may af lis opfion, declare immediately due and payable all sume securad by this Morigage upon the
sabo or transier, without tha Lender's prior wrilen consent, of &l or any part of the Real Property, or any interest in the Real Property, A "sale or
transter means the conveyance of real property or any right, tite or intorest theveln; whethor Jega! or equilabla; whather voluntary or-involuntary;
whather by oulright sale, desd, insialiment sala coniract, Iand contract, contract for deed, leasehold interest with a 1erm greater than threa (3) years,
lease-option coniract, of by sale, assignment, or transfer of any beneficial Interest in or to any fand rust holding tite lo-the Real Property, or by any
other method of conveyance of real property Interest, If any Granlor I8 & cosporation or parinership, ransfer alao Includes any change in ownetship of |
more than twenty-tive percent (25%) of the voling stock or pannership Interests, as the case may be, of Granlor. However, this option: shall not be
exorcised by Lender | exercise is prohibited by federal law or by Winoks law, -

TAXES AND LIENS, The following provisions relating io the laxea and #orm on the Propq'ny ere & part of lhis Morigage.

Paymeny Grantor shall pay when due (and In all events prior ko dedingtiency) all 1axes; payroli taxes, special taxes, aasassments, wates charges
and sewer Servica chargus levied agalnst or on accoun of the Property, and shall pay when' due' all claims for work done on or for services
rendered or material furnishad to the Property. Granior shalt maintain the Property free of-ail bens having priority over or aqual 1o the interesi of, .
Lander under this Mortgage, excep! for the lien of taxea and assessmonts not due, axcspt 1or the prior indebledness relemod o below, and-except:
a2 Otherwise provided In the fellowing parmgraph, N - T
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Right To Contest. Granior may withhold payment of any tax, assesamant, o claim In connection with a good Taith dispisie over the obligation to
pay, 90 long as Lendor's interes! in the Property Is not jeopardized. It & ien arises or ts fled as a result of nonpayment, Grantor shall within fheen’

[15) days attar the Hen arises or, If a llen is fled, within ffieen {18) days after Grantor has notica of the filing, secure the discharge of the llen, or ¥
raquested by Lender, depost with Lender cash or a sulficiem corporate surety bond or other securily satisfactory to Lander in an amount sufficlant
1o discharge the llen plus any costs and atiornays’ fees or other charges that could accrue a8 a result of a-foreciasure or sale under the hen. In
any contas), Grantor shall dalend itsel! and Lendar and shalk sstisty any adverse judgment belore anforcement against the Property, Grantor shall
name Lender s an additional obligee undar any surely bond furnished In the contest ploceedings. -

Evidence of Payment. Grantor shall upon demand turnish 1 Lender satistactory avidence of payment of 1ha laxes or asssssments and shall
suthorize the epproprale govecnmental official to deliver to Lender al any time & written stalement of the texes and assessments againal the

Property. .

Notice of Conatruction. Grantor shall notly Lender at least fiftsen (15) days bafore any work is commencad, any services are furrished, or any -

matarials ave supplied to the Property, If any mechanic's llen, materfalmen's llen, of other ken could be asserted on account of the work, services, *

or malerisis, Grantor will upon raquest of Londer furnish 1o Lender advance assurances satislaciory to Lander that Grantor can and will pay the
cost of such Improvemeanta, :

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating to Insuring the Property ara a part of this Mongége.

Malntenance of isvance. Granlor shall procure and maintain policias of lire insurance with standard extended coveraga andorsements on &

replacement basls Jor e 1ull insurabla value covering sl improvements on the Real Praperty in an amount sulliclent to. avoid applicailon of any

colnsurance cisuse, an with a standard martgagee clause In favor of Lendar, Policies shall be writtan by such Insurance companies and in.such.
{orm a8 may be reascnur'; acceplabie to Lender, Grantor shall deliver 1o Londer cerlificatos ol covoragae- irom each insurer containing a-

stipulation that coverage ¥ #.0! be cancelied or diminished without s miiruim of len (10) days’ prior written rotice 1o Lander,

Appiication of Proceeds. Gianiorchall prompily nolity Landar of any loss of damege to tha Proporty. Lender may make proof of foss i G}amm
falls to do 50 within fifieen (15) daye 0l the casualty, Whather or not Lander's securlty ls impaired, Lender may, al ils olection, apply the proceads
1o the reduction of the Indabledness, oryment of any llen affecting the_Praperty, or 1he restoration and repalr of the Property, i Lender eiects lo

apply the proceeds 1o restoration and reps's, Grantor shak repalr or repiace the damaged or destroyed Improvernenis In a manner aatislactory to

Lender. Lender shall, upon satislactory fror. ¢/ such expendiiure, pay of reimbirae Grantar from the proceeds for tha raesonable cost of repalr
or resioration it Granior s nol In default heveunder. Any procesds which hava not been disbursed within 180 days after Iheir receipt and which

Lancar has no! committed to the repair of resicirdon t the Property shall be usaed first o pay any emount owing to Lender under this Mortgage,
then 1o prepay accrued interes), and the remalnder, ¥ any, shal be applled to the principal balance of the (ndebiedness, M Lender halds any
proceeds atter payment in fulf of the Indebiedness, s ch sroceeds shail be paid to Grantor. o

Unexpired Insurance at Sale. Any unexpired insuranci sk inkire 1o the benefit of, and.pasa to, !hupurchai'sar, of the Property coverad b«f thie
Mortgage at any trusiee’s sale or ather sale held under the p.c vislony of this Morgage, o at any toracloeure sake of such Property,

Complance with Prier Indebtedness. During the period in wiich any prior Indebledness described beiow iz In effes), compllance with the
insurance provisions contained in the instrument avidencing such niier indabladnass shall consiiiute compliance wiih the.insurance provisions
under this Mongage, to the exten! compliance with the tesms of thik M.r1gage. would constitirte . duplication of insurance requirement, It any

procesds from the insurance become payabie on loss, the provisions In s Morigage for division of proceads: shall apply only fo that portion o! -

the proceads not payabie to the holder of the prior Indebledness. ‘

EXPENDITURES BY LENDER, If Grantor falls to comply with any provision ol ihis iM7ite age, inchuding any obligation to maintain existing indeﬁé’dnm .

in good standing as recuired below, or If any action o proceeding is commariced that ~zusd materially atect Lender's Interests in the Property, Lender
on Grantor's bahalf may, but shall not be required 1o, 1ake any action that Lender deoms app:apiiste. Any amount that Lender exponds in so dolng will
bear intereat al the raje charged under the Note from the dale Incured or paid by Lender & the dule of repayment by Grantor, All such expenses, at
Lander's option, will {a) ba payable on demand, (b} be added to the batance of the Nota zn=-be apporicned among and be payabla with any
Instaiiment payments 1o become due during sither (I} the ferm of any applicable Insurance polcy ar. (H the remalning term of the Nole, or . {c) be
treated &3 a balloon payment which will ba due and payable at the Nole’s maturlty. This Morlgage als~ will securo payment of these amounme, The
rights provided for In this paragraph shall be (i addltion 1o any other rights or any remedios to which Ley der may be entitled on account of the delaul,
Any such sclion by Lendet shall not be corsirued as curing the delault bo as 1 bar Lander rom any remady that it otherwise would have had.,

WARRANTY; DEFENSE OF TITLE. The following provisions reiating ta ownership of the Property aro 8 part of (s Morigage,

Titte, Granior wairants that: (&) Granior hoids good and marketabia title of record to.1he.Propedy tn lee sixpb., e and claar of.al lians and
encumbrances other than those sel forth In the Real Property descripion or in the existing Indeblerdness sectop ovlow of In any ttle insurance
policy, tite raport, or linal tite opinion Issued in favor of, and accepied by, Lender In connection with this Merigags, and (b} Grantor has the full
right, power, and authortly to execute and dellver this Monigage 10 Lender,

Dafenas of Title. Sukject to the excaption In tha paragraph above, Granior warrants and will feraver defend the tile jo ihe Praperty againgl \he
tawlu} clalme of all persans. In the event any action or proceeding i commenced ihal questians Grantor's tide of the intrest of Landes under this
Mongage, Granior shall delend the sction al Granlor's expense.  Grantor may be the nomina) party In such- praceeding, bul Lender shall be
entitied 1o paricipate n ihe proceeding and 1o be representad In the proceeding by counsel of iia awn cholce, and Granter wil delivar, or cause 1o
ba delivered, fo Lender such Insiruments as may be requestad by i from tme 16 Uime to poammit such paricipation, .

Comgllance With Laws, Granior warrants thal the Froperty and Grantor's use of the Propery complies with il existing applicabin laws,
ordinances, and requiatiana of governmental authorities,

EXISTING INDEBTEDNESS. The fellowing provisions concerning exisling indebledness are a pan of this Mortgege:

Exiating Lien. The ken of this Morigage securing the indebledness may. be secandery and inferior 10 the llen securing payment of an existing
obligation lo Coidwel. Banker Hasidential Merigaga Services, Int., The existing obligation has a current principal balance of approximalely

§55,400.00 and Is In the onginal principsl amount ol $56,800.00.  The obilgation has tha following paymenl terms: das per nole. Granior exproasly. ©

covenants and agrees 1o pay, of 566 10 the payment o, the exising Indeblednass and 1o prevent any dalaull on the indobledness, any defaul)
under the Instruments evidencing such indablodnesa, or any default under ary secusity documents for the Indeblodness, ‘

Default. H the paymant of any instalimeni of principal or any intorost on the axiating Indeblodness is not made within the time required by the nole .
evidencing such indeblodnees, or shouid a default ocour under the instrument secuting' such indeblatiness and not be cured during any -

applicable grace period therein, than, at the option of Lender, the Indebledness sacured by this Morigage shall become immeadiately due and
payable, and this Mortgage shall be In default. B

No Modification. Grantor shaif not enler Inio any ugrmm with the holder o\‘- auymﬂgago,deed of trust, or elﬁﬁr. sscuri!y agédmam-whlbh ;
has priority over this Morigage by which that sgroement ls modified; amended,. extended, of renewad without the pifor writien consent of Lander,

Grantor shall neither request nor accept any hiure advances under any such securily agresment withou the prior writlen consent of Lender, -

22000268
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CONDEMNATION. The fokowing provisions relating to coirdemnation of the Property are a part of this Morigage.

Appilication of Net Procesds, |f alf o any pait of the Property Is condemned, Lendar may at fis election raquire that all o any ponion of the nat
proceads of the award be applied 10 the Indebledness. The nel proceads of the award shall mean the award afier payment o} all reasonable
costs, expenses, and attarneys' feea necessarily pald or incumed by Graniar, of Lender in conneciion with the condemnalion,

Procesdinga. !l any proceeding (n condemnation ls filed, Grentor shall promptly notity Lender in wriﬂng. and Grantor shall pramplly 1ake such

sleps as may be necessary to defend the action and obtdn the award, Grantor may ba the nominal party in such proceeding, bit Lander shak be
entitled to participate In the proceeding &nd 10 be represanted in the proceeding by.counsel of its own chaice, and Granior will deliver or causa to
be dalivered, to Lender such instruments as may be recussted by It from time 1o tine to permit such panlcipaﬂon.

IMPOSITION OF TAXES, FEES AND CHARQES BY GOVERNMENTAL AUTHORITIES. The folowing provlslons rolating o governmental taxes, joes
and charges are a part of this Morigage.

Current Taxes, Fees and Charges, Upcn raquest by Lender, Granior shall execute such documents In addition to this Morigage and take -

whatever olher action Js requested by Lender lo perfect and conlinue Lender's security interest in the Real Property. Granior ahall-reimburse
Lencior for all taxes, as described below, together with el expenses incurred in recording, perfeciing or conlinuing his Morigage, Including without
Umitation al taxes, foes, documentary stamps, and other charges for recording or regislering this Morigage.

Taxes, The fo’2vin) shall constitule taxes to which Lhis section applas; (a) a specific 1ax Upon ihis type of Morigage or upon all of any pan of
the Indebtedness ses2red by this Morigage; (b} & specific tax on Bomrawar which Barrower Is autharized or required to deduct from paymenis on
the Indebtedness secsed by this type of Morigage; (c) & tax on this type of Mortgage chargeable agalnst the Lender or the holder of me Note.
and (d) a specific 1ax o 8% or any portion of the Indebledness or on payrmnts ol prlnclpal and Inlefest mada by Bormowe.

Subssyuent Taxes. [f ati; 7% 1o which this section nppliaa ls anacied wbeequom o tha date of thla Mangage‘ this.avent shall have the same

aflact as an Event of Delauh, any “ander may exercise any or aii of Its avaliabla remedies for an Event of Default as provided below-unless Grantor
either (a) pays the lax bafore It beruines delinquent, or (b) cantests the tax as providad above in the Taxes and Liens secticn and deposiis with
Lender cash or a sufficlent corporaie suraly nond or other security satisfaciory 1o Lendor

SECURTY AGREEMENT; FINANCING STATZMENTS, The lotlowing provislons relnﬂng 1 Ihis Morigage as a secutity agreement are a'part'ol 1his
Mortgaga.

Sacurity Agrsement. This instrument shall coneuttile a sacurty agreament lo the extent lny of the Property. conslitutes fixtures or other parsonal
property, and Lendar shall hava all of the rights <! & secured party under the Inols Uniloim Commercial Code as amended from fime 10 time.

Security Intersst, Upon request by Lendar, Granios skl axecule financing statements and 1ake whatever other action s raquaslad by Lander 1o
perfect and continue Lender's securlly Interest in the Rantr. »:itd Personal Property. In.eddition to recording this Morigage in the real propery
records, Lender may, at any time &nd without further aufirization from: Grantor, flla execuled counterparty, coples of reproductions. of this
Morigage as a financing stalement. Granlor shall refmburau Ler=<r: for all expenses incurred.in perfectng or continuing this-security interest.

Upen delault, Grantor shall assembie the Persona! Property In & 1 yannur and.al a place reasonably convenlent to Granior and Lender and make it -

aveliable (0 Lander within thiee (3) days aher recelpt of writien denian’ irom Lender.
Addresses. The malling addresses ol Grantor (debior)- -and Lendey (nacured pmy), from which - Information- mncefnlng mo security lmefw
&ranhd by this Morigage may be oblained (each as required by the [lie Uniform Commercial Coda), are as ala!ed on the first. page of this
origage,
FURTHER ASSURANCES; ATTORNEY-WN-FACT. The tollowing provisiona relating o 1% er ussurances #70 a part of Ihls Morlgege.
Further Assurances, At any time, &nd from ime to time, upon request of Lendar, € anto’ wil make, execule and deliver, or will cause 1o be

mads, executed or delivered, to Lender or to Lander's designes, and when requested Yy Lender, cause-to be filed, recorded, refiled, or
rereccrded, as the case may be, i such times and In such cffices and places as Lende .y deem appropriate, any and all such mongages,

deeds of trus), security deads, securily agreements, financing statements, continuation staiemen’s; instruments of further- assursnce, cerlificales,

and other documaents as may, In tha sole opinion of Lander, be necessary or desirable In ordo' ~_eHockuate, complole, perlect, conminue; of
preserve (a) the obligations of Grantor and Borrower under the Note, this Morigage, and the Refatud Dzcuments, and: (b) the llens and sacurily

interests created by s Mongage on the Property, whether now ownod of boreatter acquired by Graito',. Unless prohibiled by Jaw. or agresd fo
the contrary by Lender in writing, Grantor shall reimburse Lender for-al costs and axpenaea incurrad in-conracian with tho maters relenrred foin

this paragraph.

Attorney-in-Fact. |t Grantor fails 16 do any of the things referred to In the preoodng pmgwph. Lender Wy 70 50 for and 1n the name of

Grantor and at Granlor's expense. For such purposes, Granlor hereby lrrevocably appoints Lender as Grantor's attura;-in-1act for the purpose
ol making, execuling, delivering, filing, recording, and doing aff other things as may be necessary of dagirabla, \n_Lender's sole nplnion. 1o
accomplish the matters refeed to in the preceding paragraph,

FULL PERFORMANCE. |f Borrower pays al the Indebiecness when due, and olherwise periorrm all the obligations imposed upon Grantor under this

Morigage, Lender shall execute and deliver 1o Granlor a sultable satisfaction of this Morigage. ll'ld suitable statements of farmination of any financing

statement on flle evidencing Lenders securlty Inerest In the Rents and the Perbanal Pmpem Grantor will pay, i parmittad by appiicabla law, any
reasonable terrination fee as detetrrinad by Lander lrom e 1o tme,

DEFAULT. Enach of the loliowing, at the option of Lender shall consiitule an Event of Delnun under thia Mongage
Default on Indebtedness. Fallure of Borrower (o make ahy payment when due on the lndob%ednesa

Default on Other Payments. Failure ol Grantor within the time required by this Mongbga to make any peymenl for taxes or insurance, of any
other payment necassary to pravent filing of cr o effect discharge of any lien.

LL‘E‘_O?ZBB

Comgllanca Default. Fallira to comply with any other tern, obligation; covenant or condition conlained in this Morigage, (he Nole.or in nny ofthe

Reinted Documents. 1 such a takure i curable and If Grantor or Borrower. has not been givan a notico of & breach of the same provision of this

Morigage within the preceding twelve (12) months, k may be cured (and no Event ol Defaull wiil have cccumed) #- Grantor. of Borrower, after.

receiving writtan notice from Lender demeanding curs of such fallure:  (a) cures the talre within fitaan (15) daya; ot - (b) If the cure requires more - -

1han fileen (15) days, Immedlaledy inttimes steps subiclen! fo cure the faliure and lhemﬂet cantinues and compleles all rossonable and neemw
steps sufficlent lo produce compliance as soon a8 ressonably practicel;

Breaches. Any wamanly, representalion or stalemeni rmade or furnighed 10, Leridor by o7 on behall of Grantoy or Borrower under thin Mongnga. ‘

the Note or the Related Documents Is, or &l tha ime made or furnished was, falee In any malwisl rospoct,

Insolvency, The insalvency of Grantor or Borower, appolniment of a recelver for any part of Grantor of Borrower's property, any aaslgnmem for,
e banefi of crediters, the commencement of ahy proceeding under any bankrupicy of Insolvency laws’ by or agalnst Granior or Botrower, o the
cisaoiution or tuminnﬂon of Grantor or Borrower's axlslance as a going business (it Granior or Borrower-is & business), Except lo the exlent .

prohiblted by taderal law or Hincls law, the death of Gramor or Borrowar ﬂf Guntor or Barrower an fndivldual) also: uhaﬂ constitute an Ewml of
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Delautt unider this Morigage.

Foreciosurs, stc. Commencement of foreclosure, whether by judicial proceading, setl-help, repossession or any other method, by any credior of -
Grantor against any of the Property, However, this subeection shail not apply In the evant of & good faith dispute by Grantor a3 to the validity or-
reasoneblenass of the claim which Is the basie of the foreclosure, provided that Grantor glves Lender writien nofice of such claim and furnishes
reserves of a surety bond for the claim satisiaclory lo Lender. : ‘

Breach of Other Agreement. Any breach by Grantor or Bomower under the terms of any alher agreement between Granlor or Bon'owér_ uric_l
Lender that is noi remedied within any grace period provided therein, including without Hmitation any agreement concerning any Indebledness or
other obligation of Grantor or Borrowsr 1o Lender, whether existing now or (aler. .

Events Affecting Guarantor, Any of the preceding events occurs with respect Yo any Guarsntor of any onhe'lndabl'edness or such Guiramor,
dies o becomes Incompetant. Lender, al its option, may, but shall ot be required to, permit the Guaranior's estate to assime unconditionally the
obiigationa arlaing under the guaranty in a manner satistactory to Lender, and, in dolng 80, cuta the Evanl of Default.

Insecinity, Lender reasonably deems lisell Insecure.

Exlnting Indebtedneas. Default of Granior undor any prior obligation or under any Instrument on ihe Property securing any prior abligation; or
commancemenl o any sult of other action to foreclose any exlsting llen on the Property.

RIGHTS AND REM=Di=s ON DEFAULT. Upon the occumence of any event of default and al any; ime thereafter, Lander, at its option, may exercls
any one or more of the ¥ioxing rights and remedies, In eddition lo any other rights or remedies provided by law: :

Accelsrate Indebleckiz2».Lender shall have the right at its option without notice © Borrower lo declare the entire Indabledness immadiately due
and payable, including ~ov .mnayment penatty which Borower would ba required topay, - )

UCC Remedias. With respec! i0-2Y or any part of the Personal Property, Lender shall have sl tha rights and remedies of a secured party under
the Hitnols Uniform Commercial Cova,

Collect Renta. Londer shall have S right, without notlce lo Grantor or Borrower, to take possession of the Property and coliact the Renis,
Including amounts pasi due and unpaid, un' apply the nel proceeda, over and above Lender's costs, egainst the.Indebledness. In furtherance of
{his right, Lende: may require any fenani-c; e.er user of the Proparty to make payments ol rent or use fees. directly 1o Lender.. If the-Renls are
collected by Lende, then Grantor Irrevocabiy des'znates Lender ea Granlor's atiorney-In-fact 10' endorse Instruments recelved In payment thereo!
In the name ol Granior and to negotiate the sam 3 anc collect the proceeds. Payments by tenants or other usera.lo Lender in nesponse 1o Lender's
demand shall satisfy the obligations for which the peyrents are made, whether of nol any proper grounds for the demand existed, Lender may
gxercise ils rights under this subparagraph eilher In persen, by agont, or through a receiver, '

Morigages in Possession. Lender shall havo the righi % be placed as morigages in possession or o have a receiver appointad lo take
possession of ali or any part of the Property, with the power (0 prolat and preserve the Property, 1o operate tha Property proceding loreclasure or
sale, and 1o coltect the Rents from tha Property and apply (he piocends, over and abava the cost of the recaivership, agains! the Indebtadness,
The morigagee [n possession of recelver may serve without boid il permittad by law.- Lendor's right 1o the appointmont of a recaiver ahall exisl
whether of not the apparent value of the Property exceeds the Indel tad jess by a substaniial amount: Employment by Lender shall not disqualify
a person from serving as a recelver, ,

Judiclal Forecloasure. Lender may obiain a judicial decres foreclosing Gre:tor's inteveet in all or any bm of the Propmy.

Deficlency Judgmant. |l permitied by applicabla Iaw, Lender may obinin a judmant for nhy daficiency remaining in the Indebtedness due to
Lender afier application of all amounts recelved from the exercise of the rights j7uvided I~ this section. )

Other Remadies. Lencer shall have &l other rights and remedies ptdvided in this Mo.tgaga o the Note or avaliable al Idw or In aquity,

Sale of the Property. To lhe extenl permitied by u'.pplcabh law, Grantor or Borrowes by walve any and all right 10 have the propany
marshaied. In exercising its rights and remedies, Lander shall be free to sell all or any pan o) th. Przperty logether or separately, in one sale or by
separate selas. Londer shall be entitied to bid at any public sale on all or any portion of the Propr. oy

Notics of Sale. Lendar shall glve Grantor reasonable nolice of the time and place of any public sal (f the Personal Praperty or of the time after
which any private sale or other intended dicposition of the Persons! Properly Is to be made. Aeasoizole ntice shall mean notice given: al least
ten {10} days befora the time of the sale or disposition, :

Walver; Election of Remedies. A waiver by any party of a-breach ol a provision of this Mortgage shall nol coputii'io.a walver of or prejudice the
parv's fights otherwisa 1o damand strict compiiance wilh that provision or any other provision. Eiection by Lendusr 1 pursue any remedy. shall not’
sxclude pursult of any other remedy, and an eleclion to make expenditures or lake action 1o perform an obligaiion of Grantor or Borrower under
this Morigege attor faiiure of Grantor or Borower to perform shalt not afiect Lender's right lo declare a default and exer7.<e Its remedies under this
Mortgage.

Attorneys’ Fees; Expenses. !f Lander instituies any suit or action 1o enforce any of the terms of this Morigage, Lendar shall be enlitld to recover
such sum as the court may adjudge reasonable as attorneys' foes at trial and.on any appeal. Whether or not any court action is involved, all
reascnable expenses incurred by Lender that in Lender's opinkin afe necassary at any time for the protoction of Its Interest or the enforcament of
lts rights shai become a part of the Indebtadnass payable on demand and shall besr Interaet from the dale of expendilure untli repaid af 1he Note
rate. Expanses covered by this paragraph inciude, without limitation, however. subject 1o any Nemits under applicable iaw, Lender's allorneys' fees
and legal expenses whether or not thera is a lawsull, including attorneys’ lees for bankrupicy proceadings {including efforts 1o modily or vacale
any automatic stay or Injunction), appeals and any anticipated post-judgment collection services, the cosi of searching records, obtaining lide
reports {including foreclosure reporis), survayors' repons, and appraisal lees, and lile insurance, to the exient permitted by. applicable law.
Borrower aiso will pay any court costs, in addition to il olher sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without fimitation any notice of default and any notie of
sale 1o Granior, shall be In writing and shait be etfective when aciually delivered or, it malled, shal be deemed seffective when' depostied.In the Unlted
Siatos mal fws! ciass, registored mel, posiage prepald, direcied 1o the addrosses shown al the top of page one (1), Any party may change ite address
for notices undar this Morigage by giving format wrlttan notice 10 the olher parties, apectying that the purpose of the notice Is fo change.the party's -
address, Ak coplos of notices of foreckosure from the holder of any Sen which has priority-over this Mortgage shali be sent 1o Lender's address, as
srd%:vn near the top of the first page of this Morigage. For notice purposes, Grantor agrees o keep Lender informed at &l imes of Grantor's curront
addrees. : : ‘

220V 268

MISCELLANEOUS PROVISIONS, The following miscellansous provisions ars a part of hie Morigage:

Amaendements. This Morigage, fogether with any Reiated Documents; conaiftuies tha entire uniderstanding and agreement of the parties w8 1o the
matters sei forth In this Morigage. No alleration of or amendment 1o this'Morigage shiait be effective uniess given In writing and signed by the
party or parties sought to be charged or bound by the aheration or amendment, - : : :
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Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender In the Stats of lllincls. This Morigage shall be
governad by and construed In accordance with the laws of the Siate of iinols.

Caption Headings, Caption headings In this Moitgage are for convenlance purposes only and are ot 1o ba used to Interpret or define the
provisians of this Morigage.

Merger. There shall be no merger of the Inlerest or eslale created by Ihis Mortgage with any other Interest of estate in the Propony ol any ime
heid by or for the beneftt of Lender In any cepacity, without the writien cormant of Lander.

Muttiple Parties. A)l obligations of Grantor and Borrowear under this Mortgaga shat be joint and savera] and ak raiernncos 1o Grantor shall mean
each and every Grantor, and &l references lo Barrower shiall mean each and every Borrower. This means that each of the peisons signing below
s responsible for all obllgations In this Morigage,

Severabliity. |l a count of competent jurisdiction finds any provision of this Morigage to be Invalid or unenforceabls as 1o any person or
circumetance, such finding shel not render thal provision invalld or unenforceatie as 1o any other persons or circumslances, |f feasile, any such
oftending provision shall be deemed to be modified to ba within the bmits of enforcibiity.or validity; however, il the oliending provision cannot be
80 modifted, it shal te stricken and ail other provisions of this Mortgage It all cther respects shall rermaln vakd and enfoscaable.

Successors and 2aaigne. Subject lo the limitations stated in this Moxtgage on tranater of Grantor's Interest, this Mortgage shali be binding upen
and inure to the Semfit of the parties, thekr successors and assians. Hf ownership of the Property bocomes vesiad in a person other than Grantor,
Lender, without notiza fo Grantor, may deal with Granlor's successors with reference lo this Mortgage and the. Indebtedness by way of
forbearance or extenss; without releasiig Grantor from the obligationa of this Morigage or liability under Ihe Indebledness.

Walver of Homasteso érenption, Grantor heraby releases and walves all rights and benelils of the homsslead exemption laws of the Stale of
Hirols as to all Indeblednuzs ~wsured by this Morigage.

Walvers and Consents, Lende s}t not be deamed lo have waived any rights under this Morigage {or under the Related. Documents) unless
such waiver is In writing and sign.d sy Lendor. Mo delay or omission on the part of Lender. in exercising any right.shall operata as a waiver of ;
such right or any other right. A wak’z4 by any party ol a provision of this Morigage shall not constitute a walver ol or prejudice the parny's right
otherwise lo demand strict compliance wii that provision or any other provielon, No'prior walver by Lender, nor. any course of- dealing batweaen -
Lender and Granior or Borrower, shall corut’aie a walver of any of Lender's rights or any.of Grantor.or Borrower's obligations as to. any future
transactions, Whenever consent by Lendar fs r23ulred in thie Morigage, the granﬁng of such consenl by Lender in any inslamo shall not
constiute conlinulng consent lo subsaquant inst tncel where such consent ls required,

EACH GRANTOR ACKNOWLEDGES HAYING READ At YHE PRO'VISIORS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO'ITS '
TEAMS.

ot /L

e llon’

This Merigage prepared by: nldwt“;‘B k }*ﬂ "{C
‘)Of (0 s ﬂw

M..p fde PJ\I ,}{_ é i/(ﬂ

INDIVIDUAL ACKNOWLEDG 7 .
saor A\LIL ) “OPFICIAL AL

)88 Livdn D Lansa
COUNTY OF \ , Notary Public, State of Llinois

My Commission Expires Sepi. 4, 1992
On this day before me, the undersigned Notary Public, personally appeared Tlmothy Jd, Luce. .
described In and who exoculed the Morgage, and acknowledged that they signed the Mongage &3 their free and voluntary act and deld for the uses

and purposes theveln menlianed,
-unm-/]/¢% day of g 19 £7 .

residngat /7320 77,
A My commlssion expires 7 ‘7{ 7
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