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BOX 238 MORTGAGE

__&.M&L_—__l_ﬂﬂiﬁ_f_i&ﬂ_lﬁ.ﬁ__‘
THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT. -

THIS INDENTURE, made this = 25TH day of © MAY -~ - 19 89 bet.ween

 83246$€£5~?“

TERRY A. CLAY AND CASSANDRA D. CLAY, HIS WIFE -~ - . - . ' Mortgagor, and
JAMES F. MESSINGER & CO., INC. T T e e

a corporation organized and exlatmg under'the laws of -ILLi.HOI.S :

Nortgagee.

WITNESSETH ;| That whereas the Mortgagor is justly mdebted to the Mortgagee, asis evndenced by ncertam
prom:ssory note execsted and delivered by the Mortgagor, in favor of the Mortgagee, and benrmg even dlte
herewith, in the prircipplsum of SIXTY FIVE THOUSAND' SIX. HUNDRED ‘FIFTY: AND NO/IDO
Dollars ($ 65,650,07<--) paysable with interest at the rate of TEN. AND ONE HALF ~ per centum (10!5%)
per annum on the unpaic bhlance until paid, and made payable to: the order of the Mortgagee at its office in

WORTH, ILLINDIS , or at such other plaee as the holder may, demgnate m wntmg, ‘and
delivered or mailed to the Mo:tgager; the said principaland’ intérest. bemg payable inimonthly’ mstallmenu of

SIX HUNDRED AND 53/100- <---o==en=s ——— Dollars. {$. 600,53~ -} beginning on-the firat. day.of.

JULY , 19 89 and cor tinuing on the first day.of each month thereafter until the note-ia: tully-
paid, except that the fma! payn'uen;3 6; vrincipal and interest, if not ‘sooner paid, ahall be due and payahle on the '

firat. day of JUNE ' '

Now, THEREFORE, the said Mortgagor, for:-the better securmg -of the payment of aa:d prmclpal sum of
money and interest and the performance of thr cuvenants and agreements herein contained, does by-these preu-
ents MORTGAGE and \WARRANT unto the Mortgazze. its successoraor. usigns, the followmg descmbed real esiate -
situate, lying, and being in the county of COGK ) : . L and the
State of lilinois, to wit: : .

THE NORTH 1/2 OF THE WEST 45 FEET OF .THE EAST 135 FEET.OF BLOCK & IN- PULLMAN
GARDENS IN THE SOUTH 1/2 OF THE NORTHWEST 1/ OF:THE-NORTHEAST 1/4 OF -
SECTION 17, TOWNSHIP 37 NORTH, RANGE 14, EAST 07 THE 'THIRD PRINCIPAL -
MERIDIAN, In COOK COUNTY, TLLINOIS. / _ A

_PERHANENT TAX NO: 25-17-211-031

1011. West 104th Place
Ch'lcago, I11inois ‘60643

TOGETHEER with all and singular the tenements, heredltaments and appurtenances thereunbo belonmng. md
the renta, isaues, and profits thereof; and all’ fixtures now or. hereatt.er ttached to.or used in connec tion w;t_
the premises herein described and in. addition thereto. the.following cr bed: 'ouseli ‘ld applmn ; :
and shall be deemed to be, fixtures and a part of the. reall:y. and: are ortion.of

herein mentioned;
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(b) The aggregats of the amounts payable pursuant to subparagraph (s) and thoss payable on the note
_secured hereby, shall be paid in a single payment sach month, to be applisd to the following items Iny -
1. ground rents, if any, taxes, assesaments, fire, and other hasard insurance premiums;
II. interest on the note secured hereby ; and -
II1, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgags. At Mort-
gagee’s option, Mortgagor will pay a "late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable cut of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such proceeds are
.-sufficlent to discharge the entire indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad~ iy the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the ‘Mortgagor. {f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become dzz and payable, the Mortgegor shall pay to the Mortgagee as Trustee any: amount neces-
sary to make up th= ueficiency. Such payments shall be made within thirty (30) days after.written notice
from the Mortgagee satiag the amount of the deficiency, which notice may be given by mail: If-at any time
the Mortgagor shall tender ¢ the Mortgagee, in accordance with the provisions of theTiote secured hereby,
full payment of the entire ‘nd-btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedns sy, credit to the account of the Morigagor any credit balance remsining under
the provisions of subparagren!:(a) of the preceding paragraph. If there shall be a default under;any of the
provisions of this mortgage, resuliing in a public sale of the premises covered hereby, or if the Mortgagee -
acquires the property otherwise aftci Zefault, the Mortgogee as Trustee shall apply, at the time of the com-
mencement of such proceedings or al th< iime the property is otherwise acquired, the amount then: remaining
to credit of Morigagor under said subparagraph (a) as' a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaio under said note,

A8 ADDITIONAL SECURITY for the payineut of the indebtedness aforesaid the Mortgagor doea hereby assign
to the Mortgagee all the rents, issues, and prohis row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shall be entitled to coliect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in =ff~ct. The lessec, asaignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, -e.t», revenues or royalties to the owner of the indebt-

edness securad hereby,

MORTGAGOR WILL CONTINUCUSLY maintain hazard insurarie, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or hereafter on said premises; and except when
payment for all such premiums has theretofore been made, he/:ckc will nay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by the Mcrigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached theretoc loss.ns7able clausesin favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate ivvice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurs:ice company concerned is hereby
suthorized and directed to make payment for such loss directly to the Mortga e instead of to the Morigagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, mey beanplied by thé Mortgagee at
ita option either to the reduction of the indebtedness hereby secured or to tho restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title t«; thy mortgaged property.
in extinguishment of the indebtedness secured hereby, all right, title and interest of thz Miortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee, ’

IN THE EVENT of defanlt in making any monthly payment provided for herein and ir tLe note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the whine of said prin- (0
cipal sum remaining unpald together with accrued interest thereon, shall, at the election of the Mortgagee, (0O
without notice, become imiredistely due and payable. E

o

IN YHE EVENT that the whole of said debt is declared to be due, the Mcrtgagee shall have the right immed!.
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is {1
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any O
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such b
application for a receiver, of the peraon or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a recelver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neceasary for the protection and preservation of the property.

IX Casz oF FORECLOAURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ foes of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of titls
for the purpose of such foreclosure; and in case of any cther suit, or legal proceeding, wharein the Mortgages
shall be made a party thersto by reason of this mortgage, its costs and expenses, and the reasonable fess and
charges of the attorneya or solicitors of the Mortgagee, so made parties, for services in such suit or procesd-
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VA LOAN NO. LERDERS LOAN NO.

590-763 - 6993

VA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST / MORTGAGE

This VA Loan Assumpnon Rider is made this 25th day of .. MAY, 1989 S
and amends the provisions of the Deed of Trust / Mortgage, (the- “Secumy lnstrument”) of the same date,” )

by and between
TERRY A. CLAY AND CASSANDRA D. CLAY, HIS WIFE , the Trustors / Mortgagors, and
JAMES F. MESSINGER & CO., INC. The Beneficiary / Mortghgee, 'aslfo}]'oi#s':

Adds the follz:wving provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROV4AY OF THE VETERANS ADMINISTRATION OR
ITS AUTHORIZED AGENT.

This loan is immediately diie and payable upon transfer of the property securing such loan to any transferee,

unless the acceptability of ine assumption of the loan is established. pursuant 1o section 1817A of chapter:37,”

title 38, United States Code. ‘

A. Funding Fee. A tc¢ ~qual 10 one-half of | percent of the balance of this loan as of the date of

transfer of the property shecll be payabile at the time of transfer to the loan holder or its authorized
agent, as trustee for the Aaministrator of Veterans Affairs, 1f the assumer fails to pay this fee at
the time of transfer, the ree shall constitizte an additional debt 10 that already secured by this in-
strument, shall bear interesta: the rate herein provided, and, at the option of the payee of the in-
debtedness hereby secured or 27 transferee thereof, shail be 1mmedtately due and payable. -This
fee is automatically waived if the assumer is exempt under the prowsnons of 38 U.5.C. 1829 (b).
Processing Charge. Upon appiicaticn for approval to: allow assumphon of this loan, a:processing -
fee may be charged by the loan holdereor *ts authorized agent for determmmg the creditorworthi-
ness of the assumer and subsequently revising the holder s ownership records when:an approved ..
transfer is completed. The amount of this thurge shali not exceed the maximum established by the . .
Veterans’ Administration for a loan to whiclisection 1817A af Chapter 37, mle 38, United States
Code appiies.
Indemnity Liabiliiy. ‘*If this obligation is assuiniq, then the. assumer hereby agrees to- assume all
of the obligations of the veteran under the terms ci th= instruments. creating and securing the s
loan, including the obhganon of the veteran to mdem'"fv the Veterans _Administration to-the'ex~
tent of any claim payment arising from’ 1he gunranty ol fustiranice of the. indebtcdness created byi__
this instrument.”’ .

89% 0561
«  DEFT-91 .
TRLLLL TR BemA 95/24709:
. Wre N *-—.’—ﬂ‘i.ﬂ‘ 2
. “COOK  COUWY ¢ TECORMER : _

IN WITNESS WHEREOF, Trustor/ Mortgagor has executed this' VA l;oan' Aééﬂrﬁp(ibﬁ' R.idéti
Signature of Trustor(s) / Mortgagor(s) v '

et 7 e

TERRY A, TLAY CASSANDRA: D. CLAY
1011 West 104th Place 1011 West 104th Place

i - : To Reorder Call: Greal Lakes Business Forms: inc. L
GLBF FORM 4848 - Nalionally 1-800-263.0200 Michigan 1-800-388. 2048
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