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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF .REHTS.IS DATED MAY 5, 1988, betwesn JAMES D. DOLCI and MARILYN A. DOLCI, HIS
WIFE; whose address is 728 FITZHENRY COURT, GLENWOOD, I 80425 (referred 1o below as "Grantor"); and
Herltage Olympia Bank, whose aidress Is 195 Olympla Plaza, Chicago Heights, IL 60411 (raferred to below as
"Londer”).

ASSIGNMENT. For valuable consiu=:#.on, Grantor assigns and conveys to Lander all of Grantor's right, title,
snd Interest In and fo the Rents from t.e following described Property located in COOK County, State of
lilinols:

LOT 733 IN WOODGATE GREEN Ui!*i NUMBER 8, BEING A SUBDIVISION OF PART OF THE
. NORTHEAST 1/4 OF SECTION 17 AND P/RT OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 35 NORTH, RANGE 13, ZAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

* The Real Property or its address ls commonty known as 5752 wZODGATE DRIVE, MATTESON, IL 80443, The Real Proparty lax

Identticaion number is 31~17-204-030.
DEFINITIONS. Tha foliowing words shal have the following meanings when usad In this “asignment:

L Thclzyﬁ_rord "Assignment' mesns this Assignment of Renis batween Cranto, and Lender, and includas without Hmbation all
assignmenta and sacurity interest provisions relating to the Rents.

Eit'mﬂ.o"‘ Defautt, The words "Evant of Delault* mean and include any ol tha Events of Daisisi, rat larth below in the saction ttied "Evenis of
LY

Grantor. The word "Granior” means JAMES D, DOLCI and MARILYN A. DOLCI,

' Im m'mrd "indablecness” means ol prihdpnl and intarest payabla under the Nola and any 8~'cunts expended or advanced by
- Lander fo dischaipe obligations of Grantor or expenses incurred by Lender 1o anforce cbligations of Grantor (inder this Assignmeni, together with
Inlerest on such amounts s providad in this Assignment.

Lender, The word "Lander” meens Hortage Otympia Bank, its successors or assigns.

Note. The word "Nota” means the promissory nots or credit agreement dated May 5, 1988, In the original prircipal amount of

$65,000.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings of, ~niisolidations of, and
substitutions for the promissary note or agresment. The irtarest rate on the Nate Is 11.250%.

 Proparty. The word "Property” maans the real property, and al improvaments thereon, describad abova In the "Assignment” saction,

‘Refsted Documents, The words "Related Documents® mean and Include without fimitation ait promissaty notes, credil agreements, nan

- &dreamants, gusranties, seciirty agreamants, mosigeges, deeds of trust, and all other documenis, whether now or hereafter existing, executed in
cannection with Grantor's indebtednass to Lander,

Rents, The word "Rents" means all rents, ravenues, income, fsues, and profits from the Property, whether due now or laler, Including without
limitation i Rents from ak leases describad on-aity exhibit attached to this Assignmant.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS

-OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise providad [n ihia Assignment, Bomrower shall pay 1o Lander ofl amoums secured by this
Assignmant as they become due, and shall striclly parform all of Borrower's abiigations. Unkss and uniil Lender exorciaes its right to coliect the Ranis
a3 providad below and 60 long as there Is no default under this Assignmaenl, Grantor may remain in possession and control of and opavate and

~~ manage the Property and callact the Rents.

LENDER'S RIGHT T0 COLLECT REN‘_I'S. Landar shall have the right at any time, and avan though no default shall hava occurrad under Ihis
Mgmnt. to cotiect and rocsive the Rents. For this purpasa, Lender is haraby givan and granted the following rights, powars and authority:

“Natlos to Tenants. Lander may sand nofices to any and all tanans of the Property advising them of this nment and diracting sk Rants to be
pdd directly to Lender a@andg‘a M@t 0 W pery " hecig “
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