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Address: 2326 South Canal Street
Chicago, Illinois 60616 RETURN TO: Lakeside. Bank -
At S. J. Bochnowski . |
TAX ID#17-28-107-006 Vol#i514 ' 2268 S. King Drive e
#17-28-107-005 Vold514 chicago, iinols’ 60616

LEASE-RENT ASSIGNMENT
As Security for a Loan
From LAKESIDE BANK

1. DATE AND PARTIES, The date of hia Laase-Rent Assignment (Agreement) is May 19, 1859, and the parties aro tha folowing;

OWNER: \ o
LILY LEE Koo :
2982 PITVIN AVE.

BROOKLYN Nl ;)é 4 s:?{

\mrsoram BORHOM o o
GIHDORHDMV = S
BROCKLYN, WY 89240915
Socisl Securty # $9 -2 2607 R A

HUSBAND OF LILY LEE HOM

" BANK:
LAKESIDE BANK
an ILLINOIS banking corporation
141 W, Jackson Bivd, Suite 1212
Chicago; llinois 80804
Tax 1.D. # 36-2583514

2, OBLIGATIONS DEFINED. The lerm "Obligations” Is defined as and includea #:2 following:

A. a promissofy nole, No. 3305, (Nale) dated May 18, 1980 and (xorJted by LILY LEE HOM GIM BOR HOM, HENRY HOM md SONYE
HOM (Borrower) payeble 1o the order o Bank, which avidences a b.an {Loan) to Borower In-the principal amount ol saoo,ooo 00, and &
exisnsions, renowals, modifications or subsatiutions thereot;

B. al future advances by Bank 1o Barrower, fo Owner, lo any one of them zar. \n any one o) them and.others (regardloas ol whelher or nol
thia Agreement Is specifically roferred (o In tha evidence of indebtadness will 7027d 1o such fulure and. additional indeblodness), = . |

C. el additional sums advanced, and expenses Incurred, by Bank for the purpuoe of Inzudng, preserving or otherwise protecting the CoNalerat.
and lis value, and any other sume advanced, and expenses Incurred by Bank pur uant lo this Agreement, phis Interest a! the rale provided
fof In the Note,

. al other obligations to the exten the 1aking of the Collalerat as sactirity therefor Is /xi: prohibltad by law, Inciuding bul hot lmitad lo
liabilities for overdrafts, all advances made by Bank on Borrower's, and/or Owner's, beiial! ay uuthorized by this Agreement and liabiities
a3 guarantor, endorser or surety, ol Bomower 1o Bank, now exieting or hereafter arising, due.~i3 becoma due, direct or Indfrect. nbeolu!a
or contingent, primary or secondary, Reuidated or urdiquidated, or joinl, several; or joint and seyaral; and

; Borruwer's performance of the terms In the Note and Owner's peformance-of any terms in thix /\greement, any dead of trusf, any trusl .

doad, any morigage, any doed lo secure debt, any assignment of beneficlal Interest, any loan agoement, any . conaluction. loan,
agreafmnl. any security agreernen, any guaranty agrearent or any other agreament which. sacum, gum s or otherwiso selatea o the
Nole ar Loan,

3. BACKGAOUND. The Loan is secured by, but is not imited (2, @ mortgage (Mortgage) daled May 18, 1889, on the proper'y (F roperty) altutaled in the
COUNTY OF CQOK, STATE OF ILLINGIS, described as follows:

PARCEL 1: LOT 12 IN BLOCK 7 IN SQUTH BRANCH ADDITION TO CHICAGO, IN.SECTION 28, TOWNSRKIP 39 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, - PARGCEL 2: LOT 4 IN HANSELL

ELCOGK COMPANY'S RESUBDIVISION OF SUNDRY LOTS IN BLOCKS 7 AND 8 (ACCORDING TO THE PLAT THEREOF

RECORDED DECEMBER 31, 1913 AS DOCUMENT NUMBER £331082) IN SOUTH BRANCH ADDITION TO CHICAGO, IN -

SECTION 28, TOWNSH!P 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY,

ILLINOIS, The Property may be commonly referred o as 2328 8, CANALPIN:#17-20-107-006-PARCEL
,Pm.m-m-m-ooa-maca 2, CHICAGQ, ILLINQIS,

4. ASSIGNMENT. To secure the Obilgations and in consideration ol the Loan, Owner grants and assigns: a securlty. interest and further basgaine, sois
and conveys In and o Bank all of Owner's right, e and intereet in and to all rents and profits rom the Property and «ll leases of the Property now
or heresfler made, which are collectively known as the Colateral and described a3 foliows: ‘
Al ioases (Leases) on the Braperty. The 1erm "Lasses* In this Agreement-shali Incliide al ngmemanla, wiitton-or verba); existing or hesatter
arising, for the 11se or occupancy of any portion of the Property and all extensiom, renewals, and. nubslllutions of such agranmanh,
Including subleasas thecaunder,
B, all guaraniles of the performance of any party under the Loases; and
C. the right to cobect and receive all ravanye (Rent) from the Leases on the Propafty now due or which may became dua. ‘Rant. lnchdaa. but
is not kmited 10 the following: revenue, Issue, profits, rent,-minimum rent, percantage rent, additional rent, comman. erae. maintenance-
chages, parking charoes, real estato taxes, other spplicable laxes, aecurily deposils, ‘insurance” premium’ contributions; dauidaled: -
damages foliowing default, cencellation premiums, "osa of rents” insurance or olher’ procaeds lﬂd L rigma end clains whlch Owner W ‘
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. have agsinst any person under the tesme of Ihe Lenses,
5. WARRANTIES. To induce Bank lo make the Loan to Borrower, Owner makea the following representationa and wairanties;

. Owner haa good tte lo the Leases and Rent and good right 1o sseign them, and no.ather person has any ight In them;

. Owner has duly performed all of the lerme of the Leasee that Ownér is abligeied to perform; .

. anﬂ has not previously assigned or encumbered the Leases of the Rent and will not further assign or encumber 1he Leases or tulure

n; : .

. No Rent for any perod subsequant fa the cuiren month has been collected, and no Rent payment has been compromisad; _

. Owner haa net recelved any funds from any lessee {Lossee) under the Leases in excees ol one monih'a rent lor which cradit has not been:.
made on account for accrued Rent, and any copy of such account that-has. been_delivered to Bank j e and complete, The term
*Loasse® in this Agreemant shall Include ait parsorsa or entiies obligaied o Owner under the Leaces; :

, No Leasea Is in default of ary of the terme of the Leascs; and Co _ S ‘

. Owner has not and witt no\ walve or otherwiss compromise any cbilgation of Leesse under the Lesse and will enlorce the performancs of
avery obligation 1o be parlormed by Lessea under the Lease, . .

8. OWNER'S AGREEMENTS. In consideraiion of the Loan and (o pratect the security ol this Agreement, Ownor agroes: ) o

A. o deldiver 1o Bank upon execution of this agreement coples of the Leases, certifled by Owner, as being true and conect coples which
accurately represent the ranaxctions between the parties; L R

B. to observe and perform sl cbiigations of Leascr under the Leases, and to give writien prompt notice 1o Bank of any defaull by Leasor o7
Leasoe under 7.v Laase; . ) . o : o

€. to nottly in vidne each Leasee that any depoalts praviously delivered lo Owner have been retained by Owner or assigned and dalivered 1
Bank &3 1he case .y be; o o N

D. to appes in and caiend any action or proceeding paraining 1o the Leasss, and, upon. the roquest cf Bank, to do 80 in the hame and on
behal! of Bank buy-=: "= expanas of Owner, and 1o pay afl costs and expenses of Bank, Including reasonable atiorneys’ lees 1o the extent
ot prohibliad by lav:, in..r such action or proceeding in which. Bank may sppear, L ' 1

E. 10 give writien nolice of ' Agreement o each Lessee which notice ahall contain instructions to each Leasae that Lossee shad, upon
receipt ol notice and demanr, o1 Bank, make all psyments of Renl directly to Bank; and - . .

F. o indemnily and hold Bank tarrvess for all kabililes, damages, costs- and expenses, including reasonable snornoys’ tees, Bank (ncurs
when Bank, al s discration, eles.a 1o exercise any of ite remedies upon default ol Lessee.

7. COLLECTION OF RENT, Owner shall give notiis o7 3ank's rights ta all of savd rente, fssues or profits and notica of direct paymen! 1o Bank o those
obéigated 0 pay such rents, lasues or profits, Owner Zgoes lo dircct &l lenants 10 pay rem duge of 1o become dug to Bank, Owner, s agent of
Bark, shall endorse and dellver 10 Bank any money ordes, checks or drafts which reprasent renls, lssuea or profits from the above-described
Property, 10 sppily the ploceads 10 the Obligations, anu-a%dii give notica of Bank's righis.In-any. of sald renis, lssues or profits and nolice of direct
payment 1o Bank to those abligated 1o pay such rents, lssuss iorofits, Bank shall be the creditor of each Lessed (n respect to assignments for the
benefit of crediiors, benkrupicy, recrganiastion, restrangemint. (radivency, dissolution or recelvership proceedings by Lesses, and Qwner shal
Jmmediately pay over to Bank all sums Owner mey receive a8 c editor from such actions or proceedings. Alto, Bank may collect ar receive ab
paymenis paid by any Lessas, whether or not pursuant 1o the lenme of *.e { eases, for the right lo terminate, cancel or modify the Leases, and Owner
shal Immediatoly pay over 10 Bank a¥ such paymenis s Owner.may rocuive from any Losses. Bank shall have the option to-apply any monies
recelved as such credior to the Obligations the Morigage, o thia Agreamen’. o

8. EVENTS OF DEFAULT., Owner shall be in dafsult upon the occurrence o #ivnl the foﬂbivlhg ovents, crcumstances or condiiona (Evahb'ﬁl

Default]. The Events of Delsult wre: . %X .

A. Fallure by any person obligaled on the Obligations to make paymem wHen ¢.@ ‘neleunder; of, . o

B. A delault or breach under any of the terma of this Agresment, the Note ar; consiruction loan agreement or other loan agreement, any.
securlty agreemen), morigege, decd Io secure debl, deed -of WuM, frust derd, ur any other document or Insiument evidencing,
guarantying, securing or otherwise reiaiing to the Obligstions; ar. R R

C. The making or furnishing of any varbal, or writien, representation, elaloment or warrar.y w Bank which is, or becormes, false or Incomrect In
angrﬁg material respect by, or on hehalf of, Owner, Botrower, or any one of them, or & ‘&r~signer, endorser, surely or gusranior of the.
Obfigations; or : : ' . ' S

D. The death, dissolution or insolvency of, the appointmant of a receiver by or-on the behalf m, {he sssigniment for. the- benefit of. creditors by .
or on behalf &, the voluntary of Invokintary lermination of existence by, or the-commencemeni vi'e. any presént of futire federal or oislo ' jmd . -
insolvency, bankruplcy, reaganization, composidon or deblor reliel law by or against, Cwnér, dorteix, or any one of them, of any o '
co-signer, endorser, surety or guaranior of the Obligations; or : B R TP

E. A good Isith bollef by Bank at any time that Bank s insecure, thal the pruspect of any paymant is impaireZ o7 h=t the Colisteral is impaved;

F. Failure 1o pay and provide proof of payment of any lax, assessmant, renl, Insurance premlum ot €3cioW on of buir e 18 due daﬁ; or
G. A trangler of a substantial parnt of Owner's maney or properny. .

8. REMEDIES ON DEFAULYT, Al the option of Bank, all ar any pant of the principal of, and sccrued Intersst on, the Obligations shal become immeadiatoly
due and payable without notice or demand, upon the occurrence of an Event of Defaull or sl any time thereafter, In addition, upon the occurrence -
of an Event of Detault or a) any lime thereafter by Mortgagor under the Morigage, Bank, at Bank's option, shak have the right to exercise any or all of
the foklowing remedies: _ o SRR o

A. o collect diracty and retain Rent In Bani's name without taking possession of 1he Property and 1o demand, collect, receive, and su for the
Rent, giving proper recelpts and releases, and, sfier deducting all reasonable coste of coliection, Including resscnable atiorneys' fees 1o
the exient not prohibited by law, apply the halance 1o 1he Note, firat to acorued intersst and than 1o principsl, S S

B. 1o declae the Obligations immediaoly due and payabla, snd, at Bank's option, exsrcise any of the remedies provided by law, the Nols, the
Mortgege or this Agreement; and . - _ o

C. to anter upon, take possession of, manage and oporate sl or any part of the Property, make, modify, enforce or cancal any Leases, avic
any Lessea, Incresse or raduce Hent, decorate, ciean and make repairs, and do any act or incur any cost Bank shall deem proper to
protect the Property as fully as Owner could do, and 1o apply any funda coliecied from the operation of.the Property In auch order as Bank
may deem proper, Inciuding, but not imited 1o, payment of the lollowing: operaling expenses; managemant, brokerage, atioinays’, and -
accountants' fees; the Obligations; and loward the maintenance of reserves for repalr of replacament; Bank may take such action without
regard 10 the adequacy ol the security, with or withoul sny acion or proceeding, through any person or ageni, morigeges under-a-
morighge, of by 1ecelver to ba appointed by & court, and imespective of Owner's pagsession. : :

The collection and applicalion of the Rent or the entry upon and taking possession of the Property-as sat out In-this ‘soction shall not cure of waive.
any default, or modily or waive any notice of default under the Nate, Mortgage of this Apreement, or invalidate any act done pursuant to such nolica,

ot
}
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The enforcemant of such remady by Bank, once axercised, shall continup for so bh- é lcﬁ Act Qmﬂma}u my sych colleclion and
application of Reint may have cured the orlglnal defsult. i Bank shall therdefler slect fo discontinue the axercise Ol any such Temedy, the temo of
wny ollver remedy under the law, the Nola, Mortgage or this Agreament may be assarted nwmmdﬁommwﬂmlolowmg any subsecent.
defeult. The word ‘defauit’ has the aame meaning ea contained within the: Nole or any. other Instrument evidencing tha Obligations, and the'
Marigage, or any other document securing, quarantying or otherwise relating o the Obligaticons.

in additian, upon the occurrence of any Event of Default; Bank shall-be eniitied to all of tha ramedies providad by law, the Nota md;my lﬁdﬁd‘bih' '
dacuments, Al r'l‘gms and remedies are cumuiative snd not sxclusive, and Bank s entitied (© &l remedies provided at Iaw or agulty, whather of not
exprossly set fort

., ADDITIONAL POWERS OF BANK. In addiion to sl other powers granted: by this Aqmment and thy Marigage, Bank aiso has the righla lru:l
powers, pursuant kg the provisions of the iMncis Code of Civil Procedure, Section 18-1101, #t seq,

. TERM. This Agreement shal remain In effect as lang as any pan ol the Obligations remain unpaJd Upon payrmnt in I'uH ot all such indamednm.
Bank shall exacute a relense of this Agreement upon request,

. GENERAL PROVISIONS,
A. TIME IS OF THE ESSENCE. Time s of tho esaence in Owner's parformancs of alil duties snd obligations impotad by‘thtu Agreement,

, WO WAIVER BY BANK. Bank's course of desling, or Bank'a forbawance from, or delay in, the exercise of eny of Bank's rights, remesdies,
privileges of ot In inaist upon Owner's sric pertarmance of any provisions containec:In this Agrsemem. or cthnr loan documents ahsd
not be consi_ad ¥3 & waiver by Bank, tniess any such walver | in wriling and fs signed by Bank. :

. WENDME’NJ.. b2 proviahna contsined In this Agreement may not be amended, axcopt through a waltien mndmem which fa aigned by -
Owner and Bani,,

. GOVERNING LAW._ 7' Agreement shall be gov«nad by the laws of the Stale of WLINOIS, pmvided that uuch laws e not othorwise

preempiad by jaders’ .aw . and ragulations, A .

. FORUM AND VENUE, 1n'ce event of litigation penaln( 40 this Agreement, Ihe sxciusive forum, vonua and place of luﬂadicuon ehefl b In
the Stals of linaia, unless utarvise deeignaled In writingrhy Bank,-

. SUCGESSORS. This Agreenvat shall inure jo the bone'lll of: unﬂ‘blnd the helrs, psraomnl reprmnunvea. succassors and ndgm ol tha

] J‘l.

r
. «'

P)l

partios,
. NUMBER AND GENDER, Whentver usud, the einguhr ahdl lnclbdo the phiral, the phirad tha dnguhr and tho use ol lny gendu ohalt be
apbiicable lo a#t panders.
. PARAGRAPH HEAD!NGS The headiigs #the beqfn q:h paagraph, and each aub-pmtph. i thie Agroamanl lu for
conwenience only and shall not be disposhive lnlnyp naquinnthls Agroamant:or any pan thereof, ‘
I, IF HELD UNENFORCEABLE, I any provision ! '*as lhi be heid unenforceatie or vald, then such provision ehnli be donmod
severable from the remaining provislons and alall p nb wly Mﬂn onbmblﬁty ol the ramdﬂm provialom nor the valicity al thia'

Agreement. e
i z ar?e.a, Fprn
/ 'c‘
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OWNER:

LEE HOM, WIFE OF GiM BOR known to fa 1o ba m perscn wHoss hiame 15 mubscribed 10 the foregoing Instrument, -
sppoasred before me this day in pernon. and wiedged that (he/she) g delivered the instrurent as {hlalher} free and vohinary act. for
the uses and purposes set forth.

7, g

oty
su'rEuF Hiwale

.SIGOPZGQ

Mbﬁd of 1847/, ., & molny pubﬂc,cm!hlﬁlﬁ
BDHHOM USBAND OF Li ) Pr nullyknnwn!dmtobnfmesnmpwmnwhmnmhwbecﬂbedtotmtmgoinglmm
appeered belore ma this day in person, and scknowledged that (he/she) signed and daﬂv«eddnlmmma(hh}hu) fre and volunm act.
the usea and purposes sel forih, .

My piras:
2

This document was prepared by LAKESIOE BANK, t41 W, mmmiatzm Mincls 60804, threh:mﬁuiadummt
after recording to | AKESIDE BANK, 141 W, Jackson Bivd. Sulte 1212, Chicage, linols 60604,
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