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Heritage Bremen Bank And Trust Company
175Q0 Oak Park Avenue
Tintey Park, L. 60477

WHEN RECORDED MAIL TO:

Heritage Bremen Bank And Trust Company
17500 Qak Park Avenue
Tinley Park, IL 60477

SEND TAX NOTICES TO:

Heritage Bremen Bank And Truat Company
17500 Oak Park Avenue
Tinley Park, I 60477

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF TF~TS IS DATED MAY 19, 1989, between Fraderick Will and Susan Will, his wite, whose
address s 6825 West 1715t Sirset, Tinley Park, IL 60477 (referred to below as "Grantor”); and Heritage Bremen
Bank And Trust Company, wlioue address Is 17500 Oak Park Avenus, Tinley Park, IL 60477 (referred to below
as "Lender”).

ASSIGNMENT. For valuable consige;ation, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interest In and to the Rents from thi following described Property located In Cook County, State of iilinois:

Lot 9 In Block | In Arthur T Mcintosn ard Company Southland, a subdivision In the South East 1/4 of
Section 25, Township 36 North, Range 12, Cast of the third principal meridian, In Cook County, lllinais

The Real Property or its address is commonly knov/n a3 17224 S Harlem Avenue, Tinley Park, IL 60477. The
Real Property tax identification number is 27-25-403-v21.
DEFINITIONS. Tha following words shall have the following meanings when Lsad n this Assignment:
Asslgnment. The word "Assignment’ means this Assignment of Rents’ belwran Grantor and Lender, and Includas without imilat!on all
assignments and securlty interest provisions relating to the Rants,

Event of Default. The words "Event of Dafault’ mean and Include any of the Cvenls ~*-Nefault 8t forth below in the section tiled 'Evenfnfg!
Cotautt.”

Grantor, The word "Granlor" means Fraderick Will and Susan Will.

Indebiedness. The word "Ihdebledness’ means all principal and interest payable under the-Nowe pad any emounts expended or advanced

Lender to discharge obligations of Grantor or expenses incuied by Lender to eénforce obligations 7; Crantor under this Assignment, together
inierest on sysh amounts as provided in this Assignment,

Lender. The word "Lender” means Heritage Bremen Bank And Trust Cornpany, its successors of assigria.

Note. The word "Note” means the promissory note or credit agreement daled May 19, 1989, In the 0rio'nal principal amount of
$60,000.00 om Granitor to Lender, fogether with al renewals of, extensions al, modilications of, refinaningd of, consolidations of, and
sutbstitutions for the promisaory note or agreement. The interest rate on the Nole is 11.500%,

Property, The word *Property” means the real property, and all improvemants thereon, described above in the "Assigrime:a” saction.

Related Documents, The words "Related Documents® mean and Include without fimitation all promissory notes, cisdit agresments, loan
agresmants, guaranties, security agreemants, morigages, deeds of trust, and all other decuments, whather now or hereafter existing, executad in
connection with Grantor's Indeblednesa to Lender.

Rants, The word "Rents” meang all renis, revenues, income, issuas, and profits from tha Property, whether due now or laler, including withol:t
iimitation ai! Renls from all ieases dascribad on any exhibit attachad to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFOAMANCE. Except as otherwise provided In this Assignment, Borrower shall pay lo Lender all amounts secured by this
Assignment as they become due, and shall strictly parform all of Barrowes's ebligations. Unless and uniit Lender exercises ils right 1o callect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and

manage tha Property and collac! the Rents.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the righl al any time, and even though no default shall have occurred under this

Assignment, to collect and recaive the Rents, For this purpose, Lender is harsby given and granted the foliowing rights, powers and authority:
Notlce to Tenants, Lender may send nolices to any and all tenants of the Proparty advising them of this Assignment and directing all Rents to be
paid diractly to Lender or Lender’s agent.
Entear the Property. Lender may anter upon and iake possession of the Properly; demand, collect and receive from the tenants or trom any other
persons liable therefor, all of the Aents; Insiiivte and carry on alt legal proceadings necessary for the proteclion of the Propenty, Including such
proceadings as may ba necessary lo recover poasession of the Property; coliect the Rents and remove aty tenant or tanants or other persons
from the Property.
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Maintain the Property. Lender may enter upon the Property (o maintain the Property and keep the same in repair; 1o pay tne cost thereof and of
all services of all employees, ncluding thelr equipment, and of all conlinuing costs and expenses of maintaining tha Property in proper repalr and
condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and other Insurance effected by Lender on the

Property.
Compllance with Laws. Lender may do any and all things 1o execufe and comply with the laws of Iha State of llinols and also al) cther laws,
rules, orders, ordinances and requiremenis of all other governmeantal agencles affecting the Property.

Lease the Property. Lender may reni or laasa the whole ar any part of the Property for such term or terms and ¢n such condillons as Lander
may deem appropriate.

Employ Agents. Lender may engage such agen! or agents as Lender may deem appropriate, elther in Lender's name or in Grantors name, 1o
rant and manage the Property, including the collaction and appilication of Rents,

Other Acts. Lender may do afl such other things and acis with respect 1o the Property as Lender may deem approprale and may act exclusively
and solely In the place and stead of Granior and to have all ol the powers of Grantor lor the puipeses staled above,

No Requiremsnt to Act. Lender shall not be required to do any al the foregoing acts or things, and the fact thal Lender shali have performed ane
or more ol the foregoing acts or things shal! not require Lender to do any other spacific act or thing.

APPLICATION OF FENTS, All costs and expenses incurred by Lender in connection with the Property shail be lor Borrower's account and Lender
may pay such cosis ainl axpenses from the Rems. Lender, in /18 sole discration, shall determine the application ¢l any and all Rents received by Ii;
however, any such Reps rezaived by Lender which are not applied to such costs and expenses shell be applied 1o the indsbiedness. All expendilures
made by Lander under tha Assignment and not reimbursed from the Renls shall become a par of the Indebtadnass secured by this Assignment, and
shall be payable on demand. it interest at the Note rate from date of expendilure until pald.

FULL PERFORMANCE. 1 Granoir avs alf of the Indebtadness when due and otherwise performs alf the obligations imposed upon Granter undoer this
Assignment and the Note, Lender 9.all :xecute and dellver to Grantor a sultable satisfaction of thiz Assignmant and suitable siatements of termination
of any financing statement on lfe evidincing Lander's security interest in the Ronly and the Prapany. Any larmination oo reguirod by law shall o pald
by Grantor, if permitied by applicabla /2.,
EXPENDITURES BY LENDER. If Grantor faila to c-inply with any provision of this Assignment, or if any action or proceeding Is commenced that would
materially affoct Lender's interests in the Proper.y, Lender on Grantor's behaif may, but shall not be required 1o, take any aclien that Lender deems
appropriate. Any amouni that Lender expends in £ doing wil bear interest at the rata charged under the Note from the date Incurred or paid by
Lender to the date of repayment by Granlor. All such axpenses, at Lender's option, will (a) be payabla on dermand, (b) be addad to the balance of the
Note and ba apportiopad ameng and be payable with aqy Iistaliment payments lo become due during either () the term ol any appiicable insurance
policy or (il) the rarnalning term of the Nate, or (¢) ba (raled rs a balloon payment which will be due and payabis al tha Note's maturity. This
Assignment eiso will secure paymen! of these amounts, Vi ~ahts provided lor in this paragraph shall be In addition (o any other rights or any
remadies 1o which Lender may ba entitled on account of the defiull. Any such action by Lender shall not be consirued as curing the default so as o
bar Lander from any remedy that it ptherwise would have had.
DEFAULT, Each of the following, st the opilon of Lender shall constitnis p« Event of Default under this Assignmant;
Oefault on indebtedness. Failure of Grantor to make any paymant wne. dia on the indabledness,
Compllance Defaull. Fallure to comply with any other term, cbligation, cevenz.nt.or condition cantained in this Assignment, the Note or in any of
the Related Documents. 1f such a failure Is curable and if Grantos has rot/ofan giver a notice of a breach of the same provision of this
Assignment within the preceding twalve (12) months, it may be curad (&nd no Event-Gf Default will have occurred) it Grantar, alter recelving writien
notice from Lender demanding cure of such fallure: (a) cures the fallure within fiteen 25y days; or (b} it the cure raquires more than fitteen (15
days, immedialely inltiates sieps sufficient lo cura the fallure and thereafter continues :nd corpietes all reasonabie and necessary sleps aufficion
to produce compliance as soan as reasonebiy practical.

Breaches. Any warranty, represeniation or statement made or furnished o Lender by or on-bakall ~f Grantor under this Assignment, the Note or
1he Related Documents is, or at the time made or furnished was, false in any material respect,

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition containg1n any olher agresment between Graniop.,

ang Lender, e

Insoivency, The insolvency of Grantor, appoiniment of a racelvar for any part of Granor's property, any ssio imant for the benafil of credilors,
the commencement of any proceading Under any bankrupicy or insoivency laws by or against Grantor, or tne-dissolution or tarmination ofl¥
Grantor's existance as & going business (if Grantor is a business). Except to the exten! prohlbitad by federaliav or llinols law, the death ohw=
Grantor {it Grantor is an individuel) alse shall constitute an Event of Default under thls Assignment,

—
Foraclosure, ete, Commencement of loreclosure, whather by judicial proceeding, self-halp, repossession or any other (netiod, by any craditor ol —='
Grantor against any of the Properly, However. this subsection shall not apply in the event of a good faith dispute by Grantor as 1o the validity or + .
reasonableness of the claim which Is the baslg of the foreclosure, provided thal Granlor gives Lender written notica of such claim and furnishes ek
reserves or 4 suroty bond for the claim salislactory 1o Lender.
Events Atecting Guaranior, Any of the preceding events occurs with respect 1o &ny Guarantor of any of the indebtedness or such Guarantor
dies or becomes Incompetant. Lender, at iis option, may, but shall not be requirad (o, parmit the Guarantor's eslate to assume unconditionally the
cbligations arising under tha guaranty In a mannar satisfactory to Lender, and, in doing so, cure the Event of Daelaui.

Ingecurity. Lender reasonably deems itsel! insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any event o delaull and at any time thereatter, Lender may exercise any ong of
more of the following righls and remedies, in addition to any other righls or remedies provided by law:

Accelerate Indebtednesa. Lender shall hava the right al ts oplion without notice 10 Granter fo doclara 1he entire Indebledness immediately due
and payable, Including any prepayment ponalty which Grantor would be required lo pay.

Collsct Rents. Lender shall have the right, without notice fo Grantor, to take possession of the Property and coliact the Rents, Including amounts
pasi due and unpaid, and apply the net proceeds, over and abova Lender's costs, against the Indebtedness. In luntherance of this right, Lender
may require any tenant or other user of the Property to rnake payments of ran! or use lees directly to Lender. Il the Rents ara collected by Lender,
then Grandor imevocably designates Lender s Grantor's attorney-in-fact 10 endorsa ingtruments receivad in paymant thereo! i the name ot
Grantor and 1o negotiale the sarme and collect the procseds, Payments by tenania or other users to Lender in response te Lenders dermand shall
salisty the obligaticns for which the payments are made, whather or not any proper grounds for the demand existed, Lender may exercise it
rights under Ihis subparagraph sithér in persen, by agent, or through a recsiver.

Merigagee In Possesalon, Lender shall have the right o be placed as morigagee in possession or lo have a recelver appointed 1o lake
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possession of all or any part of the Property, with 1he powet lo prolact and praserve the Property, to cperata the Property praceding foreclosure ¢r
sele, and 1o collect the Rents from the Propenty and aoply the proceeds, over and above the cost of the receivership, against the Indebledness,
The morgages in possession or receiver may serve without bond if permitled by law, Lender's right 1o the appoiniment of a recaiver shail exist
whether or not the apparen value of the Property exceeds the Indebledness by a substantial amount. Employment by Lender shall not disquality

a person from serving 8s a receiver,
Other Remedies, Lander shall have all other rights and remedies provided in this Assighment ar tha Note of by law.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not constitute a waiver of or prejudice
the party's rights otherwise 1o demand strict compliance with that provision or any ather provision. Election by Lander to pursue any remedy shall
not exclude pursiit of any other remedy, and an election to make axpenditures or teke aclion ta perform an obligation of Grantor under this
Assignment atter JaHure of Grantor to parform shall not affect Lender's right 1o declara a default and exerclse its romedias under this Assignment.

Attorneys' Fees; Expenses. If Lender instiutes any sult or action to enlorce any of the terms of this Assignment, Lender shall be eniitied 1o
recover atiorneys' Jees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred by Lenger that in
Lander's opinken gre necessary et any tinme for the protection of its interest of the enforcement ol lta rights ghall become a part of the Indebledness
payable on demand and shall bear interest from the date of expenditure uniil repaid a! the Nota rate. Expenses covered by this paragraph
include, without imitation, however subjec! to any limits under applicable faw, Lendar's attorneys’ fees and tegel expanses whether of ot there is
a lawsull, Includirg. antorneys' fees for bankrupicy proceedings (Including effents to modily or vacate any automalic stay or injunction), appeals and
any anticipated pae.-judgment collaclion services, the cost of searching records, obtaining title reports (Including foreclosure reports), surveyors'
reports, and appraicaifees, and title insurance, to the exient pemmitied by applicabie law.  Grantor also will pay any cour costs, in addillon to af

other sums provided oy iaw.
MISCELLANEQUS PROVISIZNS, The foliowing miscellanecus provisions are a pan of this Assignment:

Amendments, This Assignnerd. together with any Refated Documents, constitutes the entire Lnderstancing and agreament of the parties as (0
the matters set forth in this Asgignment. No alieration of or amendrment 1o this Assignment shall ba effective unless given in writing and signed by
the pany or parties sought to be Cna'ged or bound by the alteralion or amendment.

Applicable Law. Thia Assignment has »oen deliversd o Lender and accepled by Lender in the State of iltinols. Subject to the provislons
on arbltration, this Assignment shall b coviained by and construed in accordance with the faws of the State of lilinols,

Arbitration. Lender and Granfor agree that 7 Jlsputes, clalms and controversies between them, whether Indlvidual, Joint, or class In
nature, arising from this Assignment or othe wise, Including without iimitation contract and tort disputes, shall ba arbltrated pursuant to
the Ruiles of the American Arbliration Assoclatior, uon request of either party. No act to take or dispose of any Collateral shall constitiie &
walver of this arbivation agreement or be prohibilea &5 #z arbitration agreement. Thig inciudes, without imitation, ebtalning injunctive reliel or a
temporary restrafning order; Invoking a power of sale urue: any deed of trust or mortgage; obtaining a wiit ol aftachment or imposilion of a
receiver; or exarcising any tights relating to personal prope iy, including taking or disposing of such property with or withou! judicial process
pursuant to Articte & of tha Uniform Commerclal Code, Any dispries, cleims, or controversies concerning the lawltlness or reasenablaness of any
act, or exercise of any fight, concerning any Collateral, including any claim lo rescind, reform, or otherwise modity any agreamant raiating o the
Coliateral, shall also be arbitrated, providad however that no arbifrat.r shall have the right or the power 10 @njoin of restrain any act of any parly.
Judgment upon any award rendered by any arbliralor may be anfereZr anv courl having Jurladiction. Nething in this Assigrment shall praciude
any party from geeking aquitabla raliel from a court of competent jurisdiCirn.  The s1atute of limitations, esioppel, waiver, laches, and similar
doctrines which would otherwisa be epplicable In an action brought by a ey shall be applicable In any arbitrallon proceeding, and the
commencemant ol an arbitration proceeding shall ba deemed the commencerier( of an action for these purposes. The Federal Arbiteation Act
shall apply 1o the construction, interpretation, and enforcement of this arbitration o svision,

Multiple Partles. All obligations of Grantor under this Assignment shall be Joint end (iever.l, and alt references to Grantor shall maean each and
gvery Grantor. This means 1hat each of the persons signing beiow is responsibla for ali $3lizations in this Assignment. Where any one or more of
the Grantors are corporations or parinerships, It s not necessary for Lender 1o inquire Inic/vse powers of any of the Granlors or of the officars,
directors, partners, or agents acting or purparting o act on their behatl, and any Indebtedneas/mads or created in reiiance upon Ihe prolessod
exercise of such powers shall be guaranteed under this Assignmen.

No Modification. Granior shall not enter into any agroement with the holder of any morngage, deed ¢! rust, or oier security agreemant which

has priority over this Assignment by which that agreement Is modilled, amended, extanded, or renswed ithout the prior wrinen consent of
Lender. Grantor shall nefther request nor accept any fulure advances under any such Security agreema it wil oul the prior written consent of &
Lendar, -

Saverability, I a court of competent |urisdiction finds any provision of Ihis Assignment to be invalid or une:ifer'ceable as 1o any person orl,

circumstance, such finding shall not render that provision Invalid or uneniorceabla as 1o any other persons or circumdianses. If feagible, any such
aftending provision shall be deemed to ba rmodified to be within the limits of enforcibility or validity; however, it the ofierding provision cannot ba's
so modifled, it shall be stricken and all other provisions of this Assignment In all other respects shall remain valid and enfoiceatis. >

A,
Successora and Assigns. Subject fo the limitations stated In this Assignment on transfer of Grantor's interest, this Assignment shall be binding % *
upon and (nure to the baneii of the parties, thair succassors and assigns. [ ownership of the Praperty becomes vesied in a parson other than
Granter, Lender, wihcul notice to Grantor, may dea! with Grantor's successors with felerence to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the Indebledness,

Time s of the Essence. Time is ol the essance in the performancs of this Assignment,

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State of
liinois a3 1o all Indabtedness secured by this Assignment,

Walvers and Consents. Lender shall not ba deamed lo have walved any rights under this Assignment {or under the Relatad Documents) unless
such waiver is In wiiting and signed by Lender. No delay or omission on tha part of Lender in exercising any righ! shall operale as a waiver of
such right or any other right. A waiver by any perty of a provision of this Asstgnment shall not censlitule a waiver of or prejudice the party's right
otherwise fo demand strict compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing batween
tender and Grantor, shall constinie a waiver of any of Lender's rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall nat constitute continuing consent to
subsequen instances whare such consent is required.

EACH GRANTgR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS,

GRANTOR:
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Fredarick Wil Eaaan WD

—_ ] INDIVIDUAL ACKNOWLEDGMENT
sreor A/ /5 g b T )
)88
conrvor_( np A )

On this day before me, the undersigned Notary Public, persenally appearad Fredarick Wil and Susan WIll, to me known to be the individuals
described in and who executed the Assignment of Raents, and acknowledged that they signed the Assignment as their free and veluntary act and dead,

for the uses and purposes thersin mentioned.

Given under my hand and official seal this < / C? day of /)4 0-\/ 18 ;5 ' E .
oy (1t ﬁ,_\,ﬁgg@u@m« Resding st G2 67 AT/ $e.r be Dr, /[M/Pvpar

Notary Publlc in and for the State of I[/ LA s My commlssion expires f~ 2 /~ 7 v - /

——

LASER PRO (1m) Ver, 2082 {c) 1980 Cf. Pankers Service Group, Inc, All ngms raservad,
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