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.~ National Housing Act, within af

UNOFFICIAL (;pri e

of loss. nf not made pmmplly by Mnrigngor and each insurance
company concerned is. hereby anthorized and directed 10 make pay-
ment for such loss directly 1o the Morigagee instend of 1 the
Mortgagor and the Mortgagee jointly, and the i insurance procccds.

or any part thereof, may be applied by the Mortgagee 4l its option
cither 1o the ruiucuon of the indebtedness hereby secured or 10 the -

restoration or repair of the properly damaged. In event of fore:
closure of this mortgoge or other transfer of lie to the morigaged
properly in extinguishment of the mdcbtedncss seevred hcreby. all
tight, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee,

That if the premlscs or uny parl thereof, be condemned: under
any power.of eminer:. domain, or acquired for a:public use; the
damages, proceeds, s the consideration for such acquisitior, to
the extent of the Tull z.aoum Of indebtedness upon this Mongagc

and the Note secured hireby remnining unpaid, are hereby assigned

by the Mortgagor to the Mortjager and shall be paid forthwith o
the Mortgagee 1o be applied Gy 5 on account of the mdebtednm
secured hereby, whether due ar-nes. :

The Mortgagor Further Agrees tha: should his mongnge and .
the note secured hereby not be eligible for ins urance under’ thed
.- days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Development ar authorized .
agent of the Secretary of Housing and Urban Deverc mint dated

subsequent (o the 60 dnys
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
meltglblmy), she Mortgagee or the holder of the nole may, at its
option, declare all sums secured hereby immediately due and
paysble. Notwithsianding the foregoing, this option may not be
exercised by the Morigagee when the incligibility. for insurance
under the National Housing Act is due 10 the Mortgagee's failure
lo remit the mortgage insurance premium 10 the Depariment of
Housing and Urban Development,

In the Event of default in makm; -any monthly payment pro-
vided for herein and in the note secured hiereby for a period of
thirty (30) days after ihe due date thereof, or in case of a breach of
any other covenant or agreement: herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in- -
terest thereon, shail, at the election of the Morigagee, without
notice, become immediacely due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shail have the right immediately; 10 foreclose-
this MOTIEABS; ‘and upon the filing-of any bill forthat’ pUTpose;. thegk
court in which.such; bill is filed may.at any time thereafter, either -

before or.after sale, and without notice ‘to- the said Morigagor, of.«

any party claiming. under said- Monuaor. and ‘withoul regard to'::
the solvency or-insolvency of the person or. persons-liable for the..
payment of the indebtedness secured hereby. at the time of such .
applications for appomunem of a rer.ewer, or for an order to. placc_
Mortgagee in possession of the premises and without regard 1o the
value of said premises or whether the same shali-be then occupied
by the owner of the equity of redcmptmn, as a homestead; enter -
an order placing the Mortgagee in poesession. of the premises, or -
appuint & receiver for the benefit of the Mortgagee with power 1o
collect the rents; issues, and proﬁu of the said premises during the
pendency of such foreciosure suit and, in case of sale-and. a defi:,
giency, during the full ststutory pcnad -of redemption, .and such’ .

rents, issues, and prafits when collected may be :&ﬂwd Howard’ the‘ o

payment of the indebtedness, ‘conts, fanes, msur and other -

. smsulur. and he: mncuh Ben

the above described’ pre-mm ‘inder an’ order. of 4

an action is pending to forectose this munga'

mortgage,. the- said; Mongagee fin its-discretion; may lcecp the
said premises in good repair:.pay. suc_h current: or back {axes nnd
assessments as’ may.be. due on ithe sai. premlses pay for and
maintain such insurance’in’ un;

quired by the Mortgagee; id'pmmm 1o the Mort
gagor of others upon such terms cpndmons, ‘cither wuhm
or beyond-any period of. redemption; &g are approvul by the

cobrt; collect and:receive the rents;issucs; end: profits:for. lhl:

vse of (he premises hersinabove described; and employ’ other
persons and expend isell. such, amounls as-are; reasonabiy
necessary 10-cary out m pruwsoons of lhus pmsraph

And in Cm of. Fonclosure of thls murmanc by sald Morl
gagee it any court of 1aw ur eguily, a reasonable sum shaff be_
allowed for the solicitor's fees, and stenographers’ fees of the
complaipant, in.such, p(maegjms, and also for all ou&lays for
documentary: evidence/and the' cosi of a compleie abitract’¢
litke for the. purpose’of. stich foreclosiire; and in; -
other suit, or Jegal’ prmdm whercm the Mnnsu;u shail be‘:, :
made a pasty-thereto by reason of this MOTIgAgE; its costs and
expenses, and the réasoniablé fees and charges ol the. attomcys
or solicitors of the Morlgagcc, 50 mude: parties, for servicss i
such suit or, prot:ecsdin;sg shaill be.a further. hen,aud chum upon

der Rid all'sich expenses
shall become' S0’ much additiorial: indébtedness securad hereby -
and be allowed i in any decree Foreclosmg this; mortgagc

And Thm Shall be: lnchded in.any. dccree fomlosmg m:s
mortgage. and be pmd out'of the. promds of any sale.made in. ..
Jusvance of-any. sich decree: {1).All the costs of such suit or .
stiits, 7Jvertising; sale, and. conyeyance, including altorneys’,
solicitess’. and: slcnographcrs' fees, outlays for. documemary A
evidence and cost-of said abstrait:and examination of. title; 12)
all the moneys advdnced by the Monmce, if any, for the:pur- . °
pose authorized inne mort;a;c with interest on siich advances -
at the rate:sey; furt Ry the note aacured hereby, from.the time' ¢

&l the accrued:interest -

pnncnpal mone remlining Wonid. The overpius of the promds

the saje, il any; shall then be’paid +2:the Mortgagor,

If the Mortsagor shall pay saic not. #t (he time and in the ‘
mentier aloresaid and:shall abide by, ,or'giv with, and duly per, -
form all the covenants and agreemeniz tviein, then this con-

- veyance shall.be null.end void and Mortgagee will, wuhm thmy L
. (30) days aferiwrin '
Felease or sansfmm

© waives the benefits;

demmd‘ therefor. by X 4u=.gagor,

this: mortgage; and. Mmmor hmby
-all statutes <l which require the
eatlier euecutmn or delwery of such mlmc ar samftcﬂon by
Morigagee.: . . _ ‘

1t Is Expressly Amed that fo exlcnsmn uf the nrnc far pay i
ment of the debt: heseby. secured given by the Mortmee to. nny
successor in'interesi of the Mortgagor shall opérate to reledse, in * |
any manner, the origina) laahimy of lhc Mnrlsasor. ' T

The Covenants Hecein Camlned shall bmd snd the beneﬁts ami '
advamages shall inure, to lhe mpecuve helss. cxecuton &

used, the smgular number shall mclude he=plurll lhe_:phiul:
ndersha include the fcmmine

. 1
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