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T-|“-'= First Colonial Bank Northwest
A First Colonial Bank

Dempstcrm Grecnwood PO. Box 48-283 NllLb Ninois BBEM!
THIS MORTGAGE made this  19th  day of April 189 | betwean

Chester Nichols IT and Nancy Nichols

("Borrower"} and FIRST COLONIAL BANK NORTHWEST g olato bankiny corporation with oifices at Dampulor al Grounwood Nnen.
lilinols 00848 ("Bank"}.
- WITNESSETH, that:

Borrower !s indobted to Bank in lhe maximum prlncipal sum ol

**HTWENTY TAOUSAND AND NO/ 100*** (¢ 20,000.00 - -~ yDOLLARS, or
the aggregate amour of all advances made by Bank pursuant to that certaln Home Equity Ling of Crodit Agreemant batwaen Bank
and Borrower {“Loan xorgement') of even date herawith, whichover I8 less, which indebladness (s gvidenced by the Looan Agres-
ment and the Home Equltv-i!2e of Cradil Varlable Inlareat Rate Promissory Note of oven dato harewith ("Nole”) providing lor
monihly instalimants of interast, 2#'th the principal balance of the Indobtodnass, if not sooner patd or roquired to be pald, due and
payable on demand on or after five(5) vears from the dalo of this Mortgage. Howovar, in no evonl shali tha final paymont of the Note,
Including the total outstanding prinuipal balanca and any accrued and unpaid intoram. {aos and chargas, be duo Islar than litieen
{15) years {rom the dale hargol. ' : -

Inlareat on the Nole is determined for each 'ﬂonthly bifling perlod by appiyfng a daily pariodic rate 10 each day's anding loan
balance. Tne dally perlodic rate may vary from tionth 1o month; it is set at tha beginning of each monthiy bliling period and remains
constant during thal monthly Bllling peried. The dilly perlodic rala la 1/385th (or 1/3861h in the ¢ase of Ipap yoars) o the Annual
Percentage Rate applicable lo that monihly bllllng per'od. creried to flve decimal placas) The Annual Parcentago Rate will be deter-
mined by adding One porcont{ 1,0 %2} to tho Prime Rato as reportad In the Monay
RAate gacilon of The Wall Streai Journal on the lirsl business say f such billing period (the “Prima Rate™).

TO SECURE 1o Bank (o) the rapayment of (he indeblednes2.av!ianced by tha Note, with inlareat thareon, and oll ranawals, ex
tensions and modiflcations; {b) the payment of all other suma, withiniprast, advanced In accordance herewith (o protect the securily
of this Mortgage; and {c) the performance of the covanants and agrewmaniz of the Borrowar hereln contalned, the Borrower dosa
hereby MORTGAGE, GRANT AND CONVEY ta the Bank the following descr’upy property located in Cook Counly,
Illinols. horaby relaasing and waivlng all rlghls under and by virtue ol the Hoeustead Exempuon Laws ol the Siate of |liinois:

Lot 42 in Sycamore. Lane Additlon to Northbrook, beinp’a Subdivision of part of .

the East 1/2 of the South East 1/4 of the South West 1/4 of Section 10, Townahip

42 North, Range 12, East of the Third Principal Meridiag:;inyCook County, Illinoie gyc ¢
 TESHTL ) TRAN TR0 D3/26/8% 15529009
.S 2 E R-89 R4 1537
, £O0K onuieTy RECORDER. '

% |0 no event/ iowever, shall tha
annual percentage rate be below
8.5 % per annurm: {Conversely) -

Northbrook, TL 60062 the maximum rate will not exceed

("Properly Addraas"], and tha permanant Index number of. 04~10-3 19 -0 18-0000 18%."

TOGETHKER wilh all the Improvements now or herenlter arectad on or attachad to the property, and all pasemants, righta,
appurtenances, renls, royaltles, mineral, oil and gas rights and profits, vater rights and stock, Insurance and condemnation pro-
caeds, and alt Nlxtures now or hersalter ailached lo the property, sl of whieh, Ingluding replacemants and nddiliona thorato, shall be ‘
deomad (o ba and remain a parl of the properly covered by this Mortgage; and all of tha loregoing, tagethar with aald property are
herelnafter relerrad to aa tha “Properly."

Borrowar covenants that Borrower [s lawiully seised of 1he astale horaby convoyed and has the righl to mortgage, grant and
convay the Property, that the Property is unencumbered. except for ancumbrances ol rogord, Borrower warrants and will deland
generally the title to the Property against all ¢claims and demands, aubject ta any encumbrancas of record. Thare Is a prior mortgnga

from Borrower (o Cit:f.corp Savings of Illinois o
datad June 2 1988 and rscerded as document number 882386289241537 ;

S /50

which ﬁas the common address of 1429 Chﬁrcﬁ St,
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21, Timo of Essence. Time Is of the assence of this Mottgage, tha Note and lhu Loan Agroomon!

22, Relegse. Uipon payment of all sums sucured by this Morigage end farmination of the Loan Agrooment, Bank shall ioleaso
this Morlgage without charge to Borrower, Bonowor shall pay all costs of recordations of any documantation nocossary (o rolonse
Ihis Morigage. '

24, Whalver of Homesload. Borrowor hmeby waivns all right of homnslond gxamption in !hn Proporly

24. Loan Charges. Il tha loan sacuied by this Mortgage Is subject 1o a law which Sets maximum charges, and that iaw fo finally
Interproted so that the interesl or other loan chargos callacied or to be collectod In connpcllon with the loan axceed the permiltod
linits, than: (a) any such loan charga shall bo (educod by the amount negeasary Lo raduce the chargo to the permitlod imil: and (b)
any sums alroady collacied from Borrower which axceeded permittod limits will bo retunaed te Borrowor. Bank may chooso lo make
this rofund by reducing the princlpal owoed under Tha Noto of by making a direct puymont 1o Borlowur,

25, Logislation Atfocting Londer's Righis. \l anactmoni or oxplralion of applicabla laws hag tho altect of rentlaring nny provl
sion of 1he Nale or this Merigage unanforcoablo agcording to its torms, Bank, al 14 option, may raquira Immediate paymenl In full 8!
all sums securad by this Martgage and may inveke any remadies permitted by paragraph 18, if Bank axercises thin oplion, Bank
shall take steps seaclied in the second paragraph of phengraph 17, '

IN WITN=SS4HEREQF, the undersigned hag aignad this Mortpage on the \lny anyg yoar firsl above w:ltlon al

INinels,

STATE OF ILLINDIS
COUNTYOF  (ook

I : ., aNotary Putilic in and for sald County,
In the Slate aforesald, DO HEREBY CERTIFY THAT  Chester Nlchols II and Nancy Nichols '
" parsanally known 2o ma lo b the sama person(s) whose namo(s) {18) furz) shbseribed to 1ha toregoing instrumont, appeared bolore
me this day In person and acknowledgod that l:hey
slgned, sealad and deliverad the sald Instruments ap _ thais {ro0 and voluniary ncl,
lor the waes and purpases therein ol forth, Including tha raloaso and waiver of (he r.ghl of homosioad
GIVEN under my hand and notarial saal this ~ 19th day of Aredl

0 .
AR PO s o el el N Nl rd NPl Pt .
i "OFFICIAL SEAL” L AAL Ny //274"76

‘ Joeltyn R. Matlya ' - ‘
% Motarv Fubite, Stale of illinols } commissien oxlron: 0%7/ ?Z,

My Commission Expises 2)17)92

WP A e N g N NS NS

THIS INSTRUMENT WAS PREPARED BY: . RETURAN TO:

B. Loughlin . B, Loughlin

lst Colonial Bank Northwest
800 s, Wheeliﬂg Rdo
wheeling, IL 60090

V5350 5 ing v
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The ban of this Martgage secures payment of any existing indebtedness ang fulure agvances made pursuant 1o the Note 1a
the same extent as il such future advances were made an the dale of the évecution of this Moitgage without 1eqard to whether or
nol there is pny advance made at the ume 1his Morigage is execuled and withaut regard to whelhet ot net there (s any indebtedness
outstanding a! the time any advance 15 made.

The Borrower has the right to prepay the principal amount gutstanding of the Nole, in wiale orin pail, at any bime duting the
term thereo!, withoutl penalty.

COVENANTS, Borrowar and Bank covenanl ang agrec as follows:

1, Payment ol Princlpal and Interest. Barrower snalf pramptly pay when due the puncipal of and inletest on the in
debledness evidenced by the Note.

2. Funds tor Taxes and Insurance. Subjact 1o applicable law of o a wrilien walver by Bank, Botrowet shitll pay 1o Bank on
the day monihly insiailiments of prncipal and interest are payable under the Note, until the Naote is pant in full, a sum (hetein
“Funds') aqual to one-twelfth af the yearly 1axes and assessments which may arfain prionity gvel this Mortgage, and ground (énis
on the Property, it any, plus onetwelfth ol yearly premium instalimen! s for hazard insurance, plus one-twellth of yeatly premium in.
staliments tor mortnage insurance, it any, all as reasonably estrmated uutially and from time to time by Bank on the Basis of
assessmenis anc 2ills and reasonable eslimales thereof.

The Funds sha'l be held in an inslidution the deposils of accounts of which are insuted or gualanlieed by 3 Federal ot siale
agency (inciuding Ban« i Pank is such an institution), Bank shall apply the Funds to pay said taxes, assessments, insurance
premiums and ground rer 5 4ank may nol charge lor so holding and applying the funds, analy2ing s account, or veutying ang
compiting said assessments anc hills, untess Bank pays Borrowe: inleres! on the Funds and applicable 1aw permns Bank o make
such & charge. Borrower and Bank My agree inwnting at the time ¢l execution el 1his Mortgage that interest on the Funds shall be
paid to Borrawer, and unless such.acrgemen! is mage or applicable law requires such intetest (o be paid Bank shail not be requiteg
1o pay Borrower any inerest of earnings on the Funds, Bank shall give 10 Borrower, withou! charge, an annual accounting of the
Funds showing credils and debils to the Furds and the purpose for which each debit 10 ihe Funds was made. The funds are pledged
as additional securily for the sums secured by this Mortgage.

If the amaunl of the Funds nald by Bank, togeiher with the future manthly instaliments ol Funds payable phod 1o the due
dates of taxes, assessmenis, Insuranceé premMums “nG ground remts, shall exceed the amount required (o pay said taxes,
assessmenis, insurance premlums and ground rents as Py dall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower an manihiy instalimenis.cf Funds. )1 the amount of 1he Funds held by Lender shall not be
sulficlent to pay laxes, assassments, insurance premiums ang ground rents as (hey (ail due, Borrower shall pay (g Bank any
amounl necessary o make up (he deliciency within 30 days from tiie 7a’e nolice is mailed by Bank ta Borrawer requesting payment
\hareaf.

Upon payment in fyll of all sums secured by this Morigags, Bank stiallpismplly refund 10 Bortower any Funds held by Bank. ||
under paragraph 18 hereal the property is sold or lhe Property is otherwise acowired by Bank, Bank shall apply, no laler Ihan .
mediately prior to the saie ol the Property or its acquisition by Bank, any Funds he!d oy Bank at 1he lime of application as a ¢redst
apainst the sums secured by this Merlgage.

The requirement af this paragraph 2 shall no! e applicable il the praperiy 1S éncunibered by a pnor first iren mortgage.

3. Appiication of Payments. Unless appiicable law provides olherwise, all paymen’s rmceived by Bank undet the Note anc
this Mortgage shall be applied by Bank lirsl in paymen| of amounts payable [o Bank by Borrower undet paragraphs 7 and 18 heteof,
then to interest payabie on the Note, and then 1o the principal of lhe Note.

4, Prior Morigages and Deeds of Trust; Charges; Liens. Barrower shail fully and timely perlornall vl the Borrower's obhga-
tions under any mortgage, deed of trust ot other Securily agreament which has or appears 1o have any-zaiojv.over this Mcrgape,
including Rorrowei's coygnants o make any payment when due, Borrower shall pey all 1axes, assessmem's zadather chatges, tines
and impositians attributable (o the Property which may attain a priority over |his Morigage in the manner provilled under Patagraph
2 hereol or, il not pald in such manner, by Borrower making payment, at leasl ten (10} days betore due, directly to (hu/payee thereol.
Barrower shall promptly furnish to Bank alt notices of amounts due under this paragraph, and in the evenl Borrower shall make pay-
mant direclly, Borrower shall promptly furnish 1o Bank receipts evidencing such payments.

5, Hazard Insurance, Borrower shall keep the improvements now existing ¢r herealter erected on the Property insured
againsi loss or damage by fire, hazards included within the term “extended coverage”, and such oiher hazards (collectively
“Hazards”) as the Bank may require, Borrower shall maintain Hazard insurance for the ferm of the Note o! such other periods as
Bank may require and in an amoun! equal o the lesser of {g) the maximum insurable value ol the Property or (b) the amounls of the
Line of Credit evidanced by the Nole and secured by this Martgage, pius the amount ol any obngatton secured in ptiorily over this
Martgrge, The Insurance carrler providing the insurance shall be chosen by Borrower subject to Bank's approval which shall nat be
unreasonably withheld, All premiums on Insurance policies shail be paid in Ihe manner provided under Paragraph 2 heregf, or, if no!
paid In such mannet, by Borrower making payment, when dug, directiy to the insurance carrier. All insurance policies and renewals
thereo! shall be In a form acceplable fo the Bank and shall include a standard mortgage clause acceptable to the Bank. Bank shall
have the right to hold the policies and renewals thereol, subject 10 the rights and terms ol any morigage, deed of trust or other
securlty agraement with a llen that has or appears o have prierity over this Mortgage. Borrower shall promptly funish o Bank all
race(pts of paid premiums and renewal notices. In the event of a loss, Borrower shall give prompt notice 1o 1he insurance carrier and
iha Bank. The Bank may make proof of loss if not made promptly by Barrowar,
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Sublect to ihe rights and larms of any marigago, deed of l.'ua: or othel sewrhy agreomen! with a lien thal has ot appoars 1o
have priosity over Lhls Mortgage, Insurance proceads shall be applled lo rostoration or ropalr of the Property damaged, provided
such restoration or ropair |3 economically feasible and the security of this Morlgage (s nol {thereby Impalred. I such raatoration or
repals 13 not aconomicaity {aasible or If the securily would be impalred, the insurance procaods shall ba applied lo the sums securod
by this Morigage, with any excoss paid 1o Borrower. |f Borrower abandons tho Proporly, or [f Borrowor lails to roapond to Bank
wilhin 30 days from the dale notice Is malled by Bank to Borrowar thal ihe Insurance carrlar olfers to sotlie a clalm, Bank is
autharized to coliac! and apply the insurance proceeds at Bank's optlon althor [o ragtoration or ropsir of the Proporty or lo the sums
socured by thls Mortgage,

" |f undar paragraph 18 herecl, the Propurty Is acqulted by Bank, all right, title and Inlorest of Borrower lo any Insurance
policias and to the proceads thereof resulling from damage lo the Property prior to tho salos or acquisition shall pass (o Bank to the
exlent of the sums securpd by this Mortgage Immediataly prior to such aale or acqulisition.

8, Prosarvation and Malntanance of Properly; Laaspholds; Condominiums; Planned Unit Developments. Borrowar shall keep
the Properly in geod repalr and shall not commit wasla or parmil Impairment or deteriornlion of the Property and ahall comply with
tha provisions of any leasa H this Mortgage 1s on a ioasehold. it this Morigage is on a unit in a condominium or a plannad uni|
davalopmenl, Borrower ahatl parlorm all of Borrower's ebligations under the declaration of covenants creatlng or governing Ihe con
dominium or plannad »nit development, the by:laws and ragulations of tho condominium or planned unit development, and conatfs
tuon! docurnents. i a Gendominium of planned unit dovelapmaent ridor Is exgguled by Borrawar and recorded togothar with this
Morlgage, the covenanta und sareements of such rider shal) be incorporatad inlo and shall amond and supplement the covenants
and agreaments of thia Morlgags As il tha rider ware a part herool, _

7. Protection of Lendar's Sucutlty, If Borrawer lails to pariorm any ol tha covenanls and agraamonts conlnlnea In thla
Morlgage, or I any action or procear’'sig Is commanced which malerally affents tha Bank'a Interest in tho Proporty, Including, bl
not limited 1o, minant domaln, insolvensy, sorta enlorcemant, o arrangamants or procoodings involving a bankrupt or docedont,
then Bank al Bank's optien, upon nollco 1o Porrowor, may make such appoarancos, disburse such aums and take such action as i8
necassary to protect Bank's interest, including, aut rol limitod to, disbursomants of roasonablo attorneys' 1088 and ontry upen the
proparty 1o make ropalrs, If Bank required mortgegs Insurance as o condition of making tho loan securad by this Morigage, Bor-
rower shall pay (he premiums roquired to maintaln suc't insurance in eifect unlit such time a3 1he requiromont for such insuranca
terminates in accordance with Borrower's and Bank's wrkiiss agreemant or applicablo law. Borrowar shall pay the amounl of all
mertgage Insuranca premiums ln the mannor provitied under priagraph 2 horool.

Any amaunts disbursed by Bank pursuani to thig paragragh.7. = h interost thereon, shall bacome additional indebtedness of
Barrowar secured by this Merigage. Unlass Borrower and Bank agex *o olhar torms of payment, such amounts shall be payablo
upon notlce from Bank lo Borrewer raquesting payment theteof, Nothing rantalned In this paragraph 7 shall requiro Bonk 1o Ingur
any axpense or take any action hereunder,

8. Inspection. Bank may make of cause 10 be made reasonalile entiles/zzon and Inspostions ol the Proparty, provided Ihat
Bank shall glve Berrower notico prior 10 any such Inapucllun spocifying roasonable sauss tharafor releled lo Londer's inlerest in the
Properly.

9. Condemnatlon. The procoads ol any award or claim lor damagos, diract or cansonuential, in connociion with any con:
demnation of othor taking of tho Proporty, or part thorao!, or for canveyancd in lleu of condom: aiian, aro haroby assignad and shall
be paid lo Bank, subjoci o the lerms ol nny mortgage, daod of trusi or othar security agreomant with a llen which has priority over
thls Mottgnge. Borrawar agroes |o oxecute auch further documonia a8 may bo roquirad by tho canuemnptian aulhority 16 oitectuate
this paragraph. Bank ls haroby Irrevacably authorized ta npply or roloase such moneys rocoived cr mese soltiomoent lof such
monays In the same mannor and with tha sama effect as provided In this Mortgago lor disposition or seideacni ol pracoods of
Hazard insurance. No sattlement lor condemnailon damagos shall be mado withoul Bank's prior writton aputoval,

10, Borrower Not Refoased. Exlension of the time for payment, accoplanco by Bank of paymonlis olher thunwtvording to the
terms of the Nole or modilicalion In payment torma ol (he sums secured by this Morlgego granted by Bank to any nucenssor in in.
torost of Borrownr shall not oporate 10 rélease, In any manner, tho llabllity ol the original Borrowor and Borrowor's succonsora in (n.
16ro81. Bank shail riot bo requirad (o commance procaadings agalnal such succaaspr of roluan to oxland lime lor payment or othar.
wise modily amortizailon of the sums securod by this Morigage by roason ol any domund mado by the originai Barrowor and
Borrower's succassors In Inlerast,

11, Forboaranze by Londer Nat a Walver. Any forbearuncu by Bank In axercleing any right or romaedy hareundar, or othorwlise
allorded by appiicable law, shall not bo o walvar ol or precluda the oxer¢ian of any such fight or romedy. A walver a8 1o ono evonl
shall not be construed ns continuing or aa a wiivor A8 10 any othor avant,

12. Romedies Cumulative. All remadias providad In {his Mortgage ace distine! and cumulative 1o any othes right or rumoedy
under |his Morlgage or altordod by Iaw or equity and may be oxarctsod cancuirontly, Indopendantly or auccossivaiy.

13. Succesaors and Assigns Bound; JoInt and Sevaral Llabliity; Captions. Tho covonants ana agreomonts harain ahall bind,
and lhe rights hersunder shall Inura 1o, tho rospective halra, logetoos, dovisess, succossors and nssigns of tho Bank and Borrower,
subjac! {a the provisions of paragraph 17 harool, All covonants and agroemonts of Borrowor shal be Joint and soveral. Tho capliona
and headinga of the paragraphs of this Mortgage aro for cenvenianco onty and ase not 1o bo usad to Intorprot or defino tho provi.
slons hareol.
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14. Natices. Except lo the exten} any nolice shall be required under applicable law 1o he gven in another manner, {4} any
nolice to Borrower shall ba glven by mailing such notice by certified mail addressed 10 Botrower at the Property Addiess or at such
other address as Borrower may deslgnale by notice la the Bank as provided herein, and (b any notice 1o 1ne Bank shali be given by
cartifieq mail to the Bank's address stated harein or {0 such other address as the Bank may designale by notica to Borrowar as g
vided hetein. Uniess otherwise specilicaily provided, any nolice provided for in this Martgage shall be deemed 1o have: been giver to
Borrower of Bank when given in the manner designaled herein.

15, Gaverning Lavs; Severabllity. This Morigage shali be governed by Federaklaw and the aw ol [llinols. In the evant that any
provision of ciause of this Mortgage or the Note shail be adjudged invalid, Hiegal or unenloiceable by any coutt, such provision ot
clause shall be deemed strigken from $his Mortgage and shali not affect other provisions ol this Mortgaga ot the Note which can be
given eftect without the conflicting provision, and to this end the prowvisions ol the Marlgage and the Note are declined (o be
severable. As used hereln, "cosls,” "expenses,” and “allorneys’ feas” inglude all sums (0 the extenl nol profubited by applcable
law or limited herein,

16. Borrower's Copy. Borrawer shall be given a confarmed copy of Ihe Note, the Loan Agreement and this Morigage al the
tima of execution or aiter recordation hereot

17. Trensfe: ol the Property; Due on Sale. Il ali or any part of the Properly of any interest in il is sold or transterted {orit a
henelicial inferest in Sarrower is sold or lranslerred and Batrower is no! a natural person) withoul Bank's prior wiitten cansent,
Bank may, al I1s optlo, trguire immediala payment in full of &l sums secured by this Morlgags.

If Bank exercises 1*0s 7.ptlon, Bank shalt give Borrawer notice of acceleratian. The notice shall provide a period of not 185§
ihan 30 days {rom the date 1ta wotice is delivered or maded wittin which Borrower must pay all sums secuted by this Morigage. if
Borrower lails 10 pay these sums pror Lo 1he expiration ol this period. Bank may invoke any remedie petimitied by this Morigage
whhou! lusther nollce or demand or Sufrower.

Thae option granted to Bank under nif paragraph 17 shail nat be evarcised by Bank d such ¢xercise is profibiled by Federal
law,

1B, Default; Acceleration. The Nole and/this Mortgage shatl be in defaull alter nolice by Bank 1o Borrowet of any ol the
lollowing events: (i} Borrower (ails lo make any payrmen' due hereunder, (i} Bortawer fails ta compiy with the termg of the Nete, this
Mortgage or the Lean Agreement; {ili) any application or'siztement furnished to the Bank by Borrowar s lound to be matenally Lalse;
{ivl the pulstanding balance due Bank under the Nole, Morisage of Loan Agreement exceeds the Principal: {v) Borrower lais to tur
nlsh personal linancial stalements upon request ol the Banx frosi tme 1o lime; (vi) Borrower makes an assighment o1 1he benefil ol
creditars, bacomes insolven! or becomes unable to meel Borawer's obligalions generally as they become due; (vi) Bortowet
delaults or an action is tiled alleging a defaull under any credit instument or mortgage ewidencing or securing in obligation qi
Borrower with priorily in righl of payment over (he Nole, or whose lierhasnr appears ta have pnonly over the lien created by tht:-
Martgage; (viii) death of Borrower occurs; {ix) thera |5 a sale of the Properly:{xiiny other act or evenl occurs by reason of which ““?:
Bank raasonably deems itsall 1o be Insecure. -

Upon defaylt, the Bank al ils option may refuse to make any additional advaices. Furthar if any default occuts undes subbee
patagraphs (I}, (il), (), (v} or {Ix) abave, the Bark shal! send nolice lo Borrower selling foran a ime petiod of at least 30 days nllhmu'l
which euch delaull may be cured. | such delault is not cured within the time penod allowaby.ihe Bank, the entire principal amountG-
gulstanding and accrued interes! thereon wili be immediately due and payable withaut furlbernolice o Jemand by Bank, I any w}
delault occuts under subparagraphs (lif), tvil, ivll), or (wil) above, the Bank al ils oplion May Jeclae the entire puRcipal amoun
guistanding and accrued Iharoon immediately due and payable. The Note halder may exercise thizoptionto accelerate duting ahy
dofault by Borrower regardless ol any p11o, lorhearance.

19, Borrower's Right to Ralnslate Notwithslanding Bank's acceleralion of the sums secured dy this faaiigage, Borower
shall have (he right (o have any procezdings begun by Bank to anforce Lhis Mortgage discontinued at any 1re-pe0r 13 enity ofa
juagment enlorcing this Morigage if: (a) Borrower pays Bank ali sums which would be then due undet this Marigazieand Lhe Note
hod no accelaration occurrad; (b} Borrower cures all breaches ol any olher covenants of agreements of Borrower vantained in this
Morigage; (c} Borrower pays all reasonahie expenses (ncurred by Bank in enforcing the covenants and agreements ot Borrower cone
lalned In this Mortgage and In enforcing Bank's remedies as provided n paragraph 18 hereol. including, but not limited 1o,
raasonablo attorneys' fees; and (g) Borrower lakes such aclion as Aank may reasonably require to assure (hal Lthe lien of this
Mortgage, Bank's Intarest in the Froperty and Barrower's obligaticon 1o pay (he sums secured by this ktartqage shall conlmue unim-
prired. Upon such paymani and cure by Bortewer, this Morlgage and Lhe obligations secured hereby shall remain in tuil force and
effect as If no accelgration had occurred,

20, Assignmeni ol Rents; Appoinimant of Racalver; Lander in Passassion, As additiona! secunty hereunder, Botrower heteby
agslgns to Bank tha rants of 1he Proparly, provided that Barrower shall, pnor to acceletation under paragraph 18 hereot or abandon
man! of tha Property, have the righl 1o coltect and ralain such rents as they become due and pay.:bie.

Upon acceleralion undar parngranh 18 hereof, or abandonment, and al any time prios 1o the expiralion of any penod ol
rademption loflowing Judiciat sale, Bank, In person, by agent ar by judicially appoinled receiver, shall be enhtled 1o enter upon, lake
possasalon of, and manage the Properly, and collec! the rents of the Praperty, including those past due. All renis collecied by Bank
or the recalver shall be applied (Irst 1o payment of the casts of operation ang management of the Property and collection of rants, ine
cluging, but not iimited to, recalver's fees, premiums on 1eceiver's bonds and reasonable altornays’ fees, and then 1o the sums
secured by this Mortgage. Bank and tha raceiver 3hal! be liable to accounl only for those rents aclually received.




