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MULTIFAMILY MORTGAGE o i
SSIGNMENT OF RENTS AND SECURITY AGREEMENT
- R Beeurity-for-Construction-boan-Agreoment)

120‘@1" .f

THIS MORTGAGE (hercin "lusirument™) is made this ... Lak... day of ... 20 R
1989..... between the Mortgugor/Greatir, ... Feewel Chen and.Hua. K. Chen, . his wif

whose wddress o LAG3 POTES=OmGAL T a  DAABEANE A RIS eororsoesoes eenemserss e seseeesreseessoenoee
{ herein “Borrower"™), und the Mortgagee, “THE. TALMAN, HOHE, FEEDERAL..S savings. b bean, Asdociacion, |

e REL L LLdneds RETRRPRON of=% &e oo w18 = X+ 1y FSUNURORURROO organized and existing under the laws of
....... U n;L.t.e.d...s.na.';.e.s..‘,...‘,....,,,..‘........ whose addrose is ..590%.. 8. Ked 2. AVG s CRERNER.. T ... 60629,

.............................................................................................................................................................. {herein “Lcndcr“).

....... THOUSAND. THQ. JWNDRER..&..00/100.. (.5193;2 Q. inl rererenenreennnneens Dollars, which indebtedness is
evidenced by Borrower's noie dated ..., May. Le 1982
monthly instaliments of principal and interest, with the bainsice of the indebtedness, if not sconer paid, due and
payable on ..June. 1...2014... -

To SECURE TO LENDER (&) 1hc rcp.aymcm of the indebredneéss évidenced by the Note, with interest thereon, and
all rencwals, extensions and modifications thereafs (b) the repaymint of any Muture advances, with interest thereon,
made by Lender to Borrower pursuint to paragraph 30 hereofl (hercin "Futare Adviances” ) £o-the-pecfosmanve-of

aho-vovenanib-and-ugreemenis~ol-Borrowor-contuinad-in-a—-Gonstruatic n~Loun-Agreomoni-hetween-Lendor—and

<BorrowWerdiled e ermmoiaenveas un- O aen e 1R aRy-as-provided-nepedagraph-25-hereof: (d )} the payment of
all other sums, with interest thereon, advanced in accordance herewith to protzet the security ol this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Rorrower does hereby morigage,
grant, convey and assign lo Lender [she-leacnhokl-estute- pursuant-to -a- loase=-neiein-" ground- ieuse‘«'—_}_—,g.hud
................................................ . between ), WIINE R - rmon NN

T p TP T e R e L R R R e R R LR TR KL I LT
e

T, e DT T Y womrineand-to™ the follow: ng described prop-
erty located in ... ﬁaak County ............................................... . Stite of [Hinois:

* Deleir brackeird material if not completed.

PARCEL 1: THAT PART OF THE EAST 705.78 FEET (EXCEPT THE EAST 206,31 FEET) OF THE
SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF THE THIRD PRINCIPAL MERIDAN, LYING NORTH OF THE CENTER LINE OF RAND ROAD BOUNDED BY
A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT 89.42 FEET SOUTH, AS MEASURED
ALONG THE WEST LINE THEREOF, AND 15,0 FEET BEAST, AS MEASURED AT RIGHT ANGLES TO SAID
WEST LINE, OF THE NORTH WEST CORNER OF SAID TRACT; THENCE EAST, 'HE WEST LINE OF SAID
TRACT, UAVING AN ASSUMED BEARING OF NORTH-SOUTH, 51.0 FHEET; THENCE SOUTH, 59.0 FEET;
THENCE WEST 51.0 . FEET; THENCE NORTH 59.0 FEET TQ THE PLACE OF BEGINNING, ALL IN.COOK
COUNTY, ILLINOIS.

PARCEL_2: EASEMENTS APPURTENANT TO AND FOR BENEFLIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF LEASEMENTS RECORDED AS DOCUMENT 23518364 ON JUNE 14, 1976, IN COOK
COUNTY, ILLINOIS.

PT 102-12-200-047-0000

1443 PORTS-0-CALL
PALATINE, ILLINOIS

ILLINOIS—Muitifamily—1/77—FNMA/FHLMC Forms (Modifled THF) |page 1 of 8 pages)
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(herein “*Note"), providing for
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Uniform Covenants. BorroUN@ FeF IBORI A I:“C O PY

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay whén due the principal of and mlercu on lhc tndebledncu
evidanced by the Noie, any prepayment and lats charges provided in the Note and all other sums secured by this Instrument, . L e

"2, FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject Y apnltcable law or 10 a written wawer by Lcndcr, normwer lhnll
pay to Lender on the day monthly installments of principal or intcrest are payable under the Note (ar on another day designated in writing by
Lender), until the Note is paid in full, a sum (herein “Funds”) equal 1o onedwetlth of (a) the yearly water and sewer rates and taxes and
assessments which may be !cvned on the Property, (b; the ycarly ground rents, if any, {¢) the yearly premivm instaliments for fire and other hazard
insurance, rent lozs insurance and such other insurance covering the Propenty &s Lender may require pursuami to paragraph 5 hereof, (d) the yearly
premium instatlments for morigage insurance, if any, and (¢} if this Instrement is on a teaschold, the yearly fized renis, if any, under the ground
. lease, alt as reasonably estimated inittally and from time 10 time by Lender on the basis of astessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lendor's sole discretion, at say time upon
. potice in writing to Borrower. Lender may require Borrower ta pay to Lender, in advenoe, such other Funds for other taxea, charges, premiums,
. assesaments and impositions n co i with Borrower ar the Propeny which Lender shall reasonahly deern nocosaary 10 proinct Leadaer's
- interests (herein “Other Empositians''). Linless otherwise provided by applicable I.lw anlnr may requtre i'undn for Other lmponmuru to be pmi
by Borrower in a !ump sum or In pcnodlc m;ullmenu. at l.cndert nptmn T LI, | . Gy e T

Ceaehe e [

Thc Funds shall bc held in an msmunon(s) the deponu or acuounu or whn:h are lnsurcd or uulrunlc:d by a l’edcnl or ulte gem:y
(mcludmg Lender if Lender is such an institution), Lender shal) apply the Funds 10 pay said caies, renis, tAKcs, assessments, insurance pramiums
and Other |mpasiticns sc long as Borrower is not in breach of any covenant or agreainent of Barrower in this lnstrument. Lender shall make no
charge lor so holding and applying the Funds, analyzing said account or (ar verifying and compiling said assessments and bills, unless Leader pays
Borrower inlerest, carnings or profits on the Funds and applicable law permits Lender to make such a charge. Dorrower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and uniess such agreemen is made or
applicable law requires in‘erest, earnings or profits (o be paid, Lender shall ot be required to pay Borrower sny intelest, earnings or profits on the
Funds, Lender shall gic' = to Borrower, without charge, an annual accounting of the Fuads in Lender’s normal farmail showing credits and debits to
. the Funds and the purpos: or whnch each d-bn 'o the Funds was made. ’l‘he Fundi are plcdged [ 1] uddmemi secumy for lhe sums ucured by this
- Instrament. - : I -

o N ) TR L] Viaggatt l

PR S TR AR : 1

EER R TR T LR LR P L KT S B H ' I T TN
lfthc lmoum ol“|h-.- Fund:s'n/ .2 by Lender at lhe time of the annual accounting 1h:-reof:hnll eaceed the nmoum decmed necelury hy Lender
10 provide for the payment of *“ute” and sewer rales, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borrower G0 1he next monthly instaliment o7 installments of Funds due. IT a1 any time the amount of the Funds heid by
tLender shall be less than the amount Zeesiicd necessary by Lender'to pay water and sewer rafes, taxes, assessments, insurance premiums, rents and
Other Impasitions, as they fall due, Borroi er shull pay to Lcndcr nny nmoum necessary lo make up the det\cmcncy withm lhmy days afer nodoe

rrom Lcnder 0 Bormwcr n:qucsnng payhie/t.* .crcor : i

Tty l‘lld.h'\.'. RN o

DAL AN H :.'.1!r4 [N A 1T A T N ]
Skt Upon Borrowcr s breach ni‘ any covenant or agremend of Borrower in lhls lmlmmenl Lender may apply, in any nmount and in any nrder s

- Leader shall determine in Lznder's sote discretlon:“n’ Funds held by Lender a1 the time of application (i) to pay rates, rents, tanes, assessments,
[insucance premiums and Other Impositions which aic nuw 2 will hereafer became due, or (ii ) as @ credit against sums secured by this Insirument.

Upon payment in full of all sums securcd by this lnslru nem, Lender shalt promptly refund 1o Borrower any Funds held by Lender.

iJ. APPLICATION OF PA‘YMENTS. Unless applicable 1ay’ privides otherwise, alt payments received by Lender from Borrower under the Note
or this [astrument shall be applied by Lender in the followilng o-Gur of priority: (i) amounts payable to Lender by Borrower under paragraph 2
- hereof; (i) interest payable on the Noie; (iii) principal of the Note, (v} interest payable on advances made pursuunt 10 parugraph 8 hereoll (v)
: principal of advances made pursuant 1o paragraph 8 hereof; (vi) inic vai payable on any Future Advance, provided that if more 1han one Future
Advance is outstanding, Lender may apply puyments received amor g the.~mounts of interest payablc on the Fulure Advances in such order as
‘ Lender, in Lender's sole discretion, may determine; (vil) principal of a1y ‘Firure Advance, provided that if more than one Future Advince Is
outstanding, Lender may apply payments received among the principal bulance« of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine: and (viii} any other sums secured by this Instrumert in such order as Lender, at Lender's option, may determline;
provided, however, that Lender may. at Lender's option, apply any sums payauic ursuant to paragraph 8 hereof prior to interest on and principal
of the Mote, but such application shall not otherwise affect the order of priority of Zprlication specified in this paragraph 2.

RINEERETT AN A RS BN PN

4 CHARGES; LIENS. Borrower shall pay ail water and sewer rates, rents, tanes, as asoinents, prcmmm:. and Other Impositions attribuiable 10
the Property at Lender's option in the manner provided under paragraph 2 hereof os, i nei pid in such manner, by Borrower. making payment,
when due, directly (o the payee thereal, or in such other manner as Lender may designate-ii writine. Borrower shall promptly furnish 10 Lender a1
notices of amounis due uader this paragraph 4, and in the event . Borrower shail make payment d.rectl /, Borrower shall promptly furnish 1o Lender
receipts evidencing such payments. Borrawer shall promptly discharge any lien which has, or may have, pricrity over or equality with, the lien of
this Insirument, and Barcower shall pay. when due, the cluims of all persons supplying labor or m-iezls o or in coanection with the. Propeny.
thout Lender’s prior wnucn pcrmisswn Borrower shall not alluw any llcn inferior (o this Instrumsani/io be perfecied against the Property,
s HAZARD INSURANCE. - Borrower shall keep the lmpmvemenu now emlin: or herealier erected on  So-Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “exicnded coverage™, rent k ss ar such other hazards, casualties,
linbilities and contingencies as Lender ( and, if this Instrument is on a leaschald, the ground lease) shall require and in such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the mauner protided under paragraph 2
hereof, or by Borrow:r making paymem. when due. ﬁlreclly to the carner, or in such other mnnaer ns E.ender mny iesngw nlc in wnnng

T CER TN AR . Braop o A . L T P N R LI N I L AR L 1Y T TN B B et 1 BRER NP

A!l insurance policies md rcncwals 1hercol’shull bc m g form aoccpublc to Lender and shall mcludc a sundard morgs LX Iauu in favor of
and in form acceptable to Lender. Lender shall have the right to hold the palicies, and Borrower shall promptly furnish .o Lender all renewai
notices and all receipts of paid premiums. At least thirty days prior 0 the expiration daie of a policy, Barrower shall deliver tr' Lender o renewal
policy it form catisfactory to Lender. { this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policics; 2 nuwn! notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thercol may not be supplied by Borrowir 1o Lender.

“ In the evernt of loss. Borrower shall give immediate wrilten notice to the insuzance carrier and to Lender. Borrower hereby suihorizes and
" empowers Lender as nttarney -in-fact for Borrower to make proof of loss, o adjusl and compromise any claim under i insurance policies, o appear in
and prosecute any action arising from such insurance policlu. in colleet and receive insurance proceeds, and 10 deduct therefrom Lendcrxexpenus
incurred in the collection of such proceeds; prowded haweveér, that nuthlng cnmamed in this paragraph 5 shall require Lender 10 incur any expense
or take any uction hereunder. Borrower further authorizes Lender, at Lender's option, (a) 10 held the balance of such proceeds 10 be wied 1o
reimburse Borrower far the cost of reconstruction ar tepau althe Property or { b) 1a 2pply the balance of such proceeds to the payment of the tums
, secured by this Instrument, whether ar not then due, in the ordor of application set forth in puragrnph J hereaf (whjcct huwever. 1o the nnhu ol
the lessar under the pround lease if this Insirument is on a leasehold}, - . .- . \ R Do NI

e :he msurance pro-.eeds are held by Lcndcr |n rumburu Borrow:r ror lhc cosl or rcnom:mn and rr.-pmr arxhc Pmpeny. the Fmpeny shall be
restored to the equivalent of iis original condition or such ather condition as Lender may approve in writing. Lender may, at Lender's opuon.
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lendet, contracior's

' cost estimales, architect's certificates, wajvers of liens, sworn smemenu of mechama and majerialmen and such other evidence nl’cosu, percentage

" completion of construction, application of payments, and sansfacuon of liens as Lender may reasonably requize. - If the insurance. proceeds are
applied to the payment of the sums secured by this Iastrument, uny such application of proceeds to principal shall not extend or postpone the due
dates of the manthly installments reforred (o in paragraphs | and 2 hereol or.change the amoums of such instalimenis. « If the Property is sold
pursuant 1o paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the righ, title and iniecest of Borrower in and to

* any insurance policies and uncarncd pu-m!um: thereon und in and 10 the proceeds rciulnng f:om any dlmazc to lhe Propeny pnnr to such ule or

-acquumon L o T S R 1! Shnsan wLn ; K RS Wt e

LA AT A [BEELETE SRR SR il BRI RS AN AR i
6. PRESERVAT]ON AND MA!NTENANCE Ol"' PROPI-‘RT\’. LE‘ASE.NOLDS. Bor:owct {a) shall not commitl wasle or permlt lmpuumenl or
deterioration of the Pmpeny { b) shall not abandan the Pruperty, (c) shall resiore or rcpnu promplly and in a good and workmanlike manner a:l

[
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Instrument and the Note are deglare; 7 1 agy apgplicabl ligmitin oynt of interest or other charges
permitted 10 be oollected from Horrd i i! r cha. Ahhr n thi !mtr ylhe Nate, whether considered
separately or together with other ycl leNdeindomnectidn wi i & the! A such |@w, and Borrower is entitled 1o the

benefit of such faw, such charge is hereby reduced to the extenl necessary to eliminawe such violation. The amounts, if any, previously paid 1o
Lender in excess of the amounts payable to Lender punuant to such charges as reduced shrll be applied by Lender ta recuce the principai ol the
indebledness evidenced by the Nate. For the purpose of deicrmining whether any applicable law limiling the amoun! of witerest or other charges
permitied 10 be collecied from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebiedness which constitute interest, shall be deemed to be
allocated and spread over the siated lerm of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thercby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS., Borrower hereby waives the right o assenn any statute of limitations as & bar 10 the
enforcement of the lien of this Instrument or to any action hrought 1o enforce the Note or any other obligation secured by this Instrument.

24, WAIVER OF MARSHALLING, Notwilhstanding ihe existence of any other sccunity interests in the Property held by Lender ar by any other
party, Lender shail have the right 10 determine the order in which any or all of the Property shall be subjected 10 the remedies praovided herein.
Lender shall have the right tc determine the order in which any or #il portions of the indebtedness secured hereby are sausfied from the proceeds
realized upon the exercise of the remedies provided herein, Borrower, any party wha consents to this Instrument and any party who now or
hermafler acquires a security interest in the Property and who has actual or constructive notice hercof hereby waives any and all right to require the
marshalling of ussets in connection with the exercise of any of the remedics permitted by applicable law or provided herein.

25— CONSTRUCHION-LOAN-RROVISIONS. B A jrees— 0o ply—with-h A a—and diu e

Agreement, if any, which is hereby incorporated by reference in and made a part of this [nstrument. All advances made hy Lender pu
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obli as provided in
the Construction Loan Agreement. All sums disbursed by Lender prior to completian of the improvements 1o prarect unty of this Instrument
up 10 the principal amount of the Note shall be treated as disbursements pursuant 1o the Construction Loa ment. All such sums shall bear
interest fram the date L disbursement a1 the rate stated in the Note, unless collection from Borrow Interest at such raie would be contrary w
applicable [xw in which e vent such amounts shall bear interest at the highesi rate which m Zollected from Barrower under applicable law and
shall be payable upon norice from Lender to Borrower requesting payment the

From time o time a5 Ley der deems necessary to protect Len: terests, Borrower shall, upan request of Lender, execuie and debiver to
Lender, in such farm as Lenur: sinll direct, assignments o and ail rights or claims which relale 1o the construction of the Praperty and which
Barrower may have agarinst 7ay rary supplying o as supplied Iabor, materials or services in connection with construction of the Properiy. In
case of breach by Barrower of the cuv:n. canditions of the Canstruction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may in Ty =f the rights or remedies provided in the Construction Loan Agreement, {ii) may acceleraie the sums
secured by this Instru nd invoke ihirse remedies provided in paragraph 27 hereof, or (ili) may do both. If, after the commencement of

j ote, the Note and this Jastrument are sold by Lender, from and afier such sale 1the Construction Loan Agreement shail cease

26. ASSIGNMENT OF RENTS; APPOINTMENT. OF RECEIVER; LENDER IN POSSESSION. As pant of the consideration for the
indebtedness evidenced by the Note, Borrower hereby abso utely and ditionally assigns and transfers 1o Lender all the rents and revenues of
the Property, including those now due, past due, or tn becor-= due by virtue of any lease or other agreement for the occupancy or usc of all or any
pan of the Property, regardless of 1o whom the rents and revi.nues of the Property are payable. Borrower hereby authorizes Lender or Lender’s
agents to colleet the aforesaid rents and revenues and herely Surcews each tenant of the Property 10 pay such rents to Lender or Lender's agents;
provided, however, that prior to written notice given by Lendur 12 Parrower of the breach by Borrawer of any covenant or agreement of Borrower
in this Instrument, Borrower shail collect and receive all rents ars revenues of the Property as trustee for the benefit of Lender and Bormower, 10
apply the rents and revenues so collected to the sums secured by Wis lossement in the order provided in paragraph 3 hercofl with the balance, so
long as no such breach has oecurred, to the account of Borrower, it bein'g inte yded by Borrower and Lender that this assignment of rents constitutes
an absolute astignment and not an assignment far additional securiry only,. Uron delivery of written notice by Lender to Borrower of the breach by
Borrower of any cavenan| or agreement of Barrower in this Instrumeat an'| without the necessity of Lender entering upon and iaking and
maintaining full control of the Property in person, by agent or by a court-apj=ir.ied receiver, Lender shall immediately be entitled 1o possession of
all rents and revenues of the Property as specified in this paragraph 26 as the san7 brcome due and payable, including but not limited to rents then
due and unpaid, and all such rents shall immediately upon delivery of such notic. be h='d by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Purrower shall contain a statement that Lender exercises its
rights to such rents, Borrower agrees that commencing upon delivery of such written rorice of Borrower's breach by Lender to Borrower, erch
tenant of the Property shail make such rents payable to and pay such rents to Lender or wender’™ orents an Lender’s wnitten demand 10 cach tenant
therefor, delivered to each tenant personally, by mail or by delivering such demand to cach rents) unit, without any liability on the part of said
tenant to inquire further ws 1o the existence of a default by Borrower.

Borrower hereby covenants that Borrower has nol executed any prior assignment of said rents, . Rorrower has not performed, and will not
perform, any acs or has not executed, and will not exccute, any instrument which would prevent' 1 norl from exercising its rights under this
paragraph 26, and that a1 the time of execution of this Instrument there has been no anticipation or preps; =icarof any of the reats of the Property
for morc than two months prior to the duc dates of such rents. Bosrower covenants that Borrower will nct her-after cotlect or acoept payment of
any rents of the Property more than two months prior to the dve dates of such rentr. Borrower further covedanis that Borrawer will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time fo time soquest.

Upon Barrower's breach of any covenant or agreemeni of Borrower in this Instrument, Lender may in pursop’ b ageni or by a coun-
appointed receiver, regardiess of the adequacy of Lender’s security, enter upon and take and maintain full control of i+ Property in order o
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited ta, the eiecition, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making af repairs 1o the Properny’ 706, the execution or
termination of contracts providing for the manzgement or maintenance of the Property, all on such terms as are deemed best o protect the security
of this Instrument. In the event Lender elecis to seek the appointment of a receiver for the Praperty upon Borrower's breach «f 7.y covenant or
agreement of Borrawer in this Instrument, Borrower hereby expressly consents o the appoiniment of such receiver. Lender or the receiver thall be
entitled to receive a reasonable fee for so managing the Property.

All rents gnd revenues coliected subsequent to delivery of wrinen notice by Lender to Barrower of the tresch by Borrawer of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking contro} of and managing the Property and collecting the
rents, including, but not limited ta, anorney's fees, receiver's fees, premiums on receiver's bonds, costs of repain to the Property, premiums on
insurance policies, taxes, nssessments and other charges on the Property, and the costs of discharging any obligation or libility of Borrower as
lessor or landiord of the Froperty and then to the sums secured by this Instrument. Lender or the receiver shall have access 1o the books and
records used in the operation and maintenance of the Property and shall be liable to account oaly for those rents actually received. Lender shall not
be liable 1o Borrawer, anyane claiming under or through Borrower or sayene having an interest in the Property by reason of anything danc or lefly
undane by Lender under this paragraph 16.

If the rents of the Property are not sufficieat ta meet the costs, if any, of taking control of and managing the Property and collecting the ren,
any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such armounts shall be payable upon aotice from
Lender to Borrower requesting payment thereofl and shall bear interest from the date of dishursement at the rate stated in the Note unless paymeni
of interest nt such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be

oollected from Borrower under applicabie law.
Any entering upon and taking tnd maintaining of control of the Property by Lender or the receiver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as chis Instmment ceases to securs indebtedness held by Lender.
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®Non-Uniform Cavenants, Borrower and Lender Turther covenant and agree as followa:

27, ACCELERATION: REMEDIES. Upon Dorrower's breuch of any covenant or agreement of Borrower in this [nstrument, including, but not
limited 1o, the covenanis 1o pay when due any sums sccured by this Instrument, Lender at Lender’s option may declure all of the sums secured by
this Instrumen| 1o be immedintely duc and puyabie withoul further demand and may foreclose this Tnsirument by judicial proceeding and may in-
voke any other remedies peemitted by npplicable law or provided herein, Lender shall be entitled to collect nlt costs und expenses incurred in purau.
ing such remedies, including, but not limited to, attorney’s fees, costs of documeniary evidence, shsiracty und tifle reports,

28, RELEASE. Upon payment ofall sums sccurcd by this Insirument, Lender shall release this [ustrumenl, Borrower shall piy Lender's reason-
able cosia incurred in relcasing this Instrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waivesall right of homestead exemption in the Property. (F Borrow-
cr is a corporation, Horrower hereby waives all right of redemplion on behatl of Borrower and on beball of all ather persons acquiring uny inlerest
or title in the Property subscquent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES, Upon request of Borrower, Lender, mt Lender's oplion so long as this Instrument secures indebledness held by
Lender, mny make Future Advances 1o Borrower, Such Future Advances, with inferest thercon, shall be sceured by this [nstrument when evidenced
by promissory noies staling that snid notes are secured hereby, At ne time shall the principnl amount of the indebiedness seeured by this Instrument,
not including sums advanced in neeordance herewith 1o protect the security of this Instrument, exceed the originnl amount of the Nate (US

$..193,200,00...... ... o) plusthe additional sum ol US S oo 0T L s e e

31, The Borrower reriessnts nnd ngrees (that the proceeds of the Note secured by this Murigage will be used for the purpose specifiest in Seetion
6404 (1) (¢} of Chaptér v2of the Hiinois Revised Stalutes and that the principal obligntion secured herely constilutes o business [ean which comes
within the purvicew of sai-l paragraph. RTRIERTnY

. R ‘

VIn 032, (ds convenadied and woserdahnt the property mortgnged herein shadl at no time be nmuxde subject 1o any ‘Trust Deed, Mortgnge or olher lien
subordinate 1o the lien of this fasirament. In the event that the properly mortgaged herein does become subjeet to any such ‘Frust Deed, Morgage

11}, orather lien subardinate to the hen. Uiis Morigege, Lender may, at Lender's aption, declare all of the sums secured by this instrument (o be imnie-
diately due nnd payable, and Lenaer oy invoke any remedies permitied by paragraph 27 of this Instrument,

LoVl 0, g e ettt e o . C .- ) ' o RERTITERTH: B PRENTT AR
IN WITNESS WIHEREOF, Dorrower has cieeated this Instrument or has caused the same to be esecuted by its representtives thereunto duly
authorized. T ) C ilite
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UNOFFICIAL.COPY,

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Llst day of May, 19889 and is
incorporated intoc nand unhall be deemed to amend and supplement  the
Multifamily Mortgage (the "Security Instrument") of the same date given by
the undersigned {the "Borrower’) to secure Borrvower's Adjustablo Rate Noteo
{the "Note") to TALMAN HOME FEDERAL, SAVINGS AND_..LOAN ASSQCIATION Ol
ILLINOIS (the "Lender'") of the same date nnd covering the propoerty
cdescribed in the Sccurity Instrument and located at!

1443 Porta-0-Call, Palatine, [llinois
{ Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING OR CHANGES [N 'THE INTEREST RATE AND
THE MONTHLY PAYMENT, TF THE TNTEREST RATE INCREASES, 'THE BORROWFR'S
MONTHLY PAYMENIS WILL  INCRFASE, [F THE INTEREST RATE  DECREFASES, ‘Tl
BORROWER ' S MONTHLY PAYMENT WTLl, DECREASE.

the provision, contained in Lhe Note concerning per annun intorest. rate and
menthly pavme il chnnges are ns followss

"L ... The initiat dnte of interesht due and payabhle herceunder shall be 11,00
percent. per annum. 7 Jne interest note is subjecl to change, however,
beginning on the lat/<any of June 1992 arnd on that day overy ‘Iwoelfth (12th)
month thereat'ter (the "Zhange Dates'") subJoect. only Lo the limitations get
forth herein. The per aaean [Wta OF Inleresl shall be changed on each
"Change Date' Lo o "Bate Of Ioterest” which equals Lhe "Current Index Rate"
plusg 3.00 percent., ‘The Curlent Indes Rote shall be the most recent "Indox
Rate' available as of 30 days prior to a Change Date,  ‘The Index inte shnll
be the wiald in United States Tozasury scourtlLios  adjusted Lo a constant
maturity of ono yvenr, as made avoelldible by the Federal Reseorve Board, If
the Index Rale is no tonger available, the haoldar of Lhe Neote will choosoe a
new indeox which is based upon compavatsle, Informatlion. Written notice of
Lthe nota holder's choice ol o now indox shall bo senl ko the underaigned,

Changes to Lhe por annum rate of intorcest, as described nbove, shall
be gubject to the following limitations: &) The interest rale shall nevor
be changed by more than 2,00% from the intercab | rate which was in offect
inmed iately prior to such change and ) The [aloerost eale payable at any
time cduring Lhe Lorm of the lean shall nover be groator than 14.6268% or
lowar than 9.625% per annum. Late charges and dellwml oo charges as mapecitied
below, however, are pavoble in additlon to the por aoivm rate  limitations
sel lorth in Lhis paragreaph and nothing contained heraeiry shall be deemod Lo
lmut Lhe tmposilion of such late charges and/or defauly clinrges.,

‘lhe mLLml monthly Lnstaliment. pavments of principal oand  intorost
shall ber in'an amounl necessary to amortize the original indebbodnoas,
togelther with interest at the initin) cabte, over a Twenby Flve yvenr poriod
{the Amortization Period), dMonthly installmoents of principnl amd Daborost,
howevar, shnll be changed, effective with the ingtallment. due in chesmonth
imnedinlely subsequenl. Lo Lhe Change Dabke, to an amount necessary to
amortize the principal balance ontstanding on  such Chaage Datoe, Logeihor
with interest thervon at the new per anmu rate of intoerest over the maaner
ol vears ramiining in the Aamortization Period, Intereat on this loan shall
be payable monlhly in arrears, except that per diem intercst from the date
of disbursement Lo the end of the calendar monkh  in which disbursemnent,
occurs shall be payable in advance,

IN WI'TNFSS WHERIOM, Borrower has exectuted this RIDER.

BORROWER: __ /- e (_m_, BORROWER: ___ /ﬂéﬂ/ﬂ (;’C%:w/

‘lsewei Chen Hua 1. Chen

Borrowers Addresa: 1443 Ports-O-~Call
Palatine, lllinoia




UNOFFICIAL COPY



