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. _The words )" "ma” and "my ralar Lo all Morigagors indebted on the Note securad by Lhis Merigage. ,..‘.:,. b e
The words "you' and "your" telerta Martgagee and Mortgngee's assignea il this Morigage Is assmnad IIIIII i

MORTGAGE OF REAL ESTATE

-2 To secure payment of a Note | signed today promisir g '3 pay you the asbavae Princlpal Balance tegatharwith.an interest charge st

a rale sal forth in-tha Note, each ol the persons signing s Mortgage maortgages and warranis to yggét}\(a real petale described below,
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TERMS AND CONDITIONS
PAYMENT OF OBLIGATIONS — it | pay-my Note according o its tarma, this Morigagr v be
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STATE OF ILLINOIS
}ss.

COUNTYOF ............ 70 0 oo A

{Typo Name)

The faregaing instrument was acknowledged before me this .. STXTEENFH,

py ALAN G, LEMKE ANS~KATHLL e SLO R

IN JOINT TEWANCY! * OFFICIAL SEaL - i
CONSTANCE M. HAR rGE §
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NOTARY PUBLIC. STATE OF 1l LN .
i MY COMMISSION EXPIRES 770 ‘9? ? CONSTANCE M. HARTGE
BRI ~BREEEE~EOAN CORPORATION (Type Name) J—
This instrument was prepared by. 1990 EAST ALGONQUIN ROAD SUITE 208 SCHAUMBURG, ILLINOIS 60173
{Namae) (Addrass)
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NOTICE: See Other Side tor Additlonat Provisions
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TAXES-L!ENS—!NSUHANCE-MW@ HI Ey. ll@'nly l&an@at axe¥ns. assessments, obligatioas,
len ot th

watar rates and other charges agalnsi the real estate, whether superior or interiarfo the | s Morigage, maintain hazard insurance
on the real estate in your favor in a form and armount salisiactory 1o you and maintain and keep the property in good rapair al ali times
during the term ol this Mortgage. You may pay any such tax, lien, assessment, obligation, watar rates, premium or other charge or pi-
chase such insurance in your own name, If § fail 1o do so. The anount you pay will be dug and payable 10 you on demand, will bear an
intares( charge al the interast rate in aflec) from time lo time as se! forth in the Nole secured by this Mortgage it permitted by law or, if
nol, at the highest lawlul interast rale, will be an additional lien on the real estale and may be enforced and collected in the same manner
as the other obligations secured by this Morlgage. The insurance carrier providing the insurance referred 1o above will be chosen by me
subject ta your appraval which will not be unreasonably withheld. Allinsurance policies and renewals must be acceplabie to you and must
include a siandard morigage glause. You will have the right to hold the policies and renewals. If you raguire, | will promptly give 10 you
all racalpts of phid pfehiame®amd renewal natices. In the event of a loss, | shaill give prempt notioe 1o ths insurance carriar and you. You
may fite a prool of loss i nol mads promptly by me. Insurance proceeds will be applied 1o the restoralion or repair of the properly damaged
or, at your oplion, the insurance proceeds shall be applied lo the sums, secured by this Morigage, whathear or nat then due, with ary ox-
cags paid 10 me. |1 | abandon the property, or do nat answer within ter (10) days, a nolice from you that the insurance carrier has ollered
sq o o settle a claim, then you may coliacl_{lhe insurance proceeds. The ten (10}-day period will begin whan the notice is given.
Gh 54 ok S T T H
40: (AITLE <~ The resl estata and:buildingsien the real estale were conveyed 1o me by a desd which (s 10 be, or has boen, recorded betore
o =this Mariagge, engy) warran! the sitle tyihe reai estate and the bulldings. | further warrant that the fien created by ihis Morigage is a vafld
and enforcagblatien subordinale pnlyto (1) the advances actually made and secured by any morigage of record on the dalo of this Mart-
gage and (2) éasements and restrictions of recard on the date of this Morigage, and that during the entlra term of the indebiedness se-
cured by this Morigags, such lien will not become subordinate to anything eise including subsequent advances secured by any first

morigage.

DUE ON SALE OR ALTTRATION — Except in those circumstances in which lederal law otharwise provides, [ will nof, without your con-
sent, sell or transfar %\ rhal estate or aller, remove or demolish (he buildings an the real estate.

CONDEMNATION — Tl praceeds ol any award of claim for gamages, direct or consequenlial, in connection with any condemnatian
or other taking of any part of 11& property, or for conveyance in lieu of condemnalion, are hereby assigned and will be paid to you and
are subjact (o the lien af and s<cired by this Mortgage. In the event of a 1aking ol the property, the praceeds will be applled to1he sums
securad by this Mortgage, wic'ierar not then due, with any excess paid to me. If the proparty is abandoned by me, or if, after notice by
you 1o ma thal the condemnor off2re/io make an award or seltle a claim far damages, | fail 10 respond to you within ten (10) days after the
date tha natice is given, you are aulhviriz=d jo collect and apply the proceeds, at your option, either to the restoration or repair of the prop-
erty or lo the sums secured by this Mznc,age, whether or not then due.

DEFAULT — Il | defaull in paying any pan of th2 ocbligations secured by this Martgage or i | defaull in any other way under this Mortgage

or under the Nole which it secures, or il | delul) ueder the 1erms of any other morigage covering the real estats, the lull unpaid Principal -
Balance and accrued and unpaid interest charge will become due immediately if you desire, without your advisingme. | agree to pay your
costs and expenses actuatly incurred in foreclosing o this Mortgage including lawtul attorney's tees. if any money is feft over after you
foreciose on this Mortgage and deduct such costs and xpenses, it will be paid lo the persons legally entitled to it, but it any money is
stiff owing, | agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF ‘E1ITS — | agree that you are entitied 1o 1ha appointmant ot 8 receiver in any
action o loreciose on this Mortgage and you may also enitesti- mortgaged premises and take possession of them, rent them if the mon-
gaged pramises are not already rented, receive all rents ana £ pply them to the obligalions secured by this Mortgage. t assign all ranmts
10 you butl you agree that § may continue to collect the rents unles” 1 am in defaull under this Martgage or the Note.

RIGHTS CUMULATIVE — Your rights under this Mortgage shall be -epaiate, distinct and cﬁmularjvé and nane of them shall ba in exclu-
sich of any othar nor shall any act of yours be cansidered as an election 1o proceed under any one pravision of this Mortgage 1o the exclu-

ston of any other provision.

()
W!CES — | agres that any notice and demand or request may be given 1o r\e sither in person or by mail.

p ENSIONS AND MODIFICATIONS — Each of the persons signing this Martg:.5= agrees that no exiension of time or other varialion
ny obligation secured by this Martgage will atfect any other obiigatians under thisiurigage. -

% . . s
WARAVER OF EXEMPTIONS — Each cf the parsons signing this Martgage waives all maritzs rights, homastead exemption and all other
ptions relating to the above real esiate.
~ _ ,

APPLICABLE LAW — This Mongagé fs made in ;c;ccfdancé with, and will be governed by, inelaws of the State of lllinois.
"' SEE OTHER SIDE FOR ADDITIONAL PROVISIONS




