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ASSIGNMENT OF TRUST pEED 89241065

This Assignment of Trust Deed is made and entered as -cf't'-ﬁ?
Abuf day of + 1989, by Scarsdale Investment Asso&iateb,’
Ltd., an Illinois limited partnershi§ (*SIA"), and Frank Morelli -
{"Morelli"), collectively; hssignor, to Michael H. Moss.(“Moss"),‘
Assionee, ‘

WHE{EAS, American National Bank df Arlington Heights, as
Trustee under Trust Agreement dated 0&tdbéf .25 , 1.973, and known
as Trust No. A339, -executed a certain Trust Deed dated May _24;," :
1988 in the nature Of 'a mortgage (the "Trust Deed”) in favor of
SIA; and |

WHEREAS, the Trust Deec secures a certain Installment Note’r{
dated May 24, 1988 payable to 'Grarer" in the principal aniount of
§202,000 executed by American < %ztional Bank of Arlington
Heights, as Trustee under Trust Agreem:nt dgted'Octcbéf 25, 1973
and November 23, 1977, and known as Trust Te. AJ89 (the "Note’);
and

WHEREAS, the Trust Deed was recorded June .1, 1988 as .
Document No. 38235‘2*18! and encumber certain K redl propai::ty
described on Exhibit A attached hereto and incorporated h:efe‘ifn.;j':"”
and | _

WHEREAS, Morelli and Moas were the sole ahnrehold’exq of
Scarsdale Enterprises; Inc., an ‘Illinois corpoiation g ( ';éEI");
which is the General Partner of SIA, and pursuant to an agraémeht’-

between Morelli and Moss dated March, 1989 (thé’ '"Agr‘eement".),.‘

cpfd02.atd [[M Prepared by and Return to ~
' Charles H. Perlman - _
Barack, Ferrazzano, Kirachbaum
M & Perlman’ -
333 West Wacker Drive. #2700
Chicago, L 60606 '
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Morelli agreed to cause the payee to mgke certain payments to
Moss from the payments due under the terms of the Note; and

WHEREAS, contemporanecusly with the exécutibn" of this
Assignment of Trust Deed, SIA and Morelli have aaaiéned ﬁndfbr :
caused assignment of the Note, and paymenté un&ér_thelucte, to
Moss and now desire to assign all of their right, title and
internst in and to the Trust Deed to Moss to further secure the .
paymernts . to Moss under the Note and aforesaid assignment, and
Moes desirus to accept this Assignment in accordan&é ﬁith‘the
terms containzd herein;

NOW, THEREFCRE. for good and vuluable cdnsideratioﬁ} the
sufficiency and receipt of which are hereby acknowiedgéd, thﬁ |

parties agree as follows:®

l. To the best of ity knowledge SIA hereby reprasenti gﬁd

warrants to Moss that no defauit under the Trust Deed currently
exist or heretofore existed which lzve not been cured, @nd the
Trust Deed is in full force and effect znd is fully enforceable
according to its terms as of the date of this adssignment.,

2, To the best of its knowledge SIA furtaer rep;eﬁenta and
warrants to Moss that its right, title and intézea# in, to and
under the Trust Deed up to and immedihtely prior to tFe time of -
this Assignment is superior to any and all.other partieg, and:
that no previous assignment, tranefer or conveyance of any kind,

either in whole or in part, has been made of the Trust Deed by -

Ly

it.
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3. To the best of its knowledge SIA‘further'rebreseﬁts-aﬁd

warrants to Moss that there are no defenses, claims'or offsets

against the Trust Deed which would adverasely affect itg a

enforceability in whole or in part.

4. SIA further irrevocably and uncondiﬁionally aséighé;'

conveys, transfers, warrants and sets over to Moss, ‘all of its_

right, title and interest,; to and under the Trust Deed.

£.) To the best of his knowledge Morelli hereby represents

and warrauts to Moss that the representations and warranties of

SIA containad - herein are true, complete and accurate, and

irrevocably and unconditionally warrants, assigns, conveys,

transfers and sets over to Moss, all of Morelli’s right, title

and interest, if any, in; to and under the Trust Deed.
6. SIA further repres¢nts and warrants to Moss that any and

all requisite corporate and partnership acts necessary to

authorize and effectuate this Assiocnment have been duly and%%

properly taken.
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7. This Assignment shall be binding upon the parties
hereto, their agents and employees, offieérs, diractofa,

shareholders, heirs and estates, successors and assigns.

SCARSDALE INVESTMENT ASSOCIATES, LTD.,
an Illinois limited partnership

Enterprlaes, Inc., an
rporation, its sole

Dated: 5 j__z 3 ’ 22

Dated:

TRANK MORELLI/ Indlvidually

Subscribed and Sworp to
before me this day

of May, 1989, YOFMCIAL suLu '

JOYCE SACHS
fotary Public, Statz. of Minoly -
My #'A'.miulion Exsim Agrl?, 1”3
Notary Public

8 hereby acgepts the foregoing Aasighmenc,

Micha : Mosh, Assignee
Dated:

Subscribed and Sﬁ?§n to
before me thie day
of May, 1989,

TR T
- ; ANSET
A _yoq A ? NOTANY PUBLIG, STATE OF HLLINOIS

Wotary Public LT COMMISSION EXPIRES” 1179/913
L
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LEGAL DESCRIPTION
Trust Desd Dated May 24, 1988

'nm PART OF THE SOUTHWEST QUARTER OF BECTION 24, TOWNSHIP an umm-l nmal ]
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND BEING MORE' rmcuunvr u!scmn!n AS
FOLLOWS:

COMMENCING AT THE POINT OF INTERSECTION OF THE WEST: UNE OF: 'ms EAST mu oF
SAiD QUARTER SECTION, WITH THE SOUTH UNE OF THE EAST MALF OF SAID DUARTER
SECTION; THENCE NOATH D°~1 4'=37° EAST, ALONG THE SAID WEST UNE $39.63 FT;
THENCE SCUTH 89" -45'-43" EAST, 119,99 FT. YO A POINT ON THE WEST RIGHT-OF-WAY
OF HACKBERRY DRIVE AS DEDICATED; THENCE SOUTH 0°~1.4'=1T WEST ALONG SAID
WESTEALY MOHT-OF~WAY UINE 46.1 8 FEET,; THENCE SOUTH §9° = 45'-43" EAST,

165.00 FT.; THENCE SOUTH 0° =1 &'~1T" EAST, 9.47 FEET, TO THE TAUE

POINT OF REQINNING; THENCE SOUTH D° =Y 4‘-1 T WEST, 5105377,

THENCE SOUTH 35" ~4&'-50" EAST, 121,06 FT,;. THENCE. SOUTH IB'-SE-'I 3 EAST,
T15.00 FT.; THENCE NORTH 30° ~02-20" £AST, 127,25 FT, TO A POINT ON THE
WESTERLY NGHT-0F-WAY OF EAST AVENUE AS DEDICATED; THENCE NCSTH $4° «15-43"
WEST, ALONG THE SAID WESTEALY MGHT=OF~WAY UNE 3384 FT; THENCE

NORTHERLY ALONG THE BAID WEST MGHT~DF-WAY LUINE OF EAST AVENUE

A5 DEDICATED, 219.07 FT., ALONG AN ARC OF A CINCLE WiiOSE RADIUS 1S 438.00 FT,,
410 BEING CONVEX TO THE WEST; THENCE NORTIS 88° ~58'-13 WEST, ALONG THE SOUTH
UINE-OF STREAMWOOD QREEN UNIT. FOUR PHASE ONE 370.00 FT.;

THEBLUE WORTH 48° ~44'~-54” WEST, 90.37 FT.; THENCE NOATII 0° =1 &'-1 7° WEST, 260.00
FT.; TAENCE NCATH 89° ~45=43" WEST, 18500 ET. TO A.POINT. ON TIHE WEST MGHT=
or-wm NE OF PEPPERIDTE CINCLE AS DEDICATED; THENCE NOATH 0'=14'~} T*.EAST
ALONG SAL *vESTEMY NGHT-OF-WAY, 20.53 FT,; THENCE NORTI1- 39" ~4%'~43" WEST,
105.00 FT. TO- POINT OF BEQINMING, AL W COOK cou»-« AUNO'S,

and

THAT PART OF THE EAST WAL 07 THE SOUTHWEST QUARTER AND PANT OF THE WEST HALF
OF THE SOUTHEASY QUARTER AL!. I2: SECTION 24, TOWNSHIP 41 NORTH, RANGE #, EAST
OF THE THIRD PRINGIPAL MERIDIAN, /#% BEING MORE PARTICULARLY DESCAIBED AS
FOLLOWS;
asamma AT THE SOUTMWEST GORNTA OF THE SAID EAST HALF: THENGE NORTH 0°1 &' 4
EAST, ALOKG THE WEST LINE OF SAID-EAST HAL' 93953 FT,, TG THE SOUTHWEST
CORNER OF LOT 111N STREAVWOOD OMEEN N7/ 4 PHASE ) SUBGMSION BBEING
SUBOMSION IN THE SAID EAST MALF OF SAID QUANTER SECTION); THE FOLLOWING
THREE DESCRIBED GOURSES ARE ALONG THE BOUT//EPLY UNES OF THE SAID STREMANIOD
QREEN UNIT 4 PHASE 1 SUBDMISION, THENCE SOUTH B 4£43° EAST, ¥19.99 FEET,;
THENCE SOUTH 0') 41 7° WEST, 46.1 6 FEET; THENCE SOUN4 B9 4843’ EAST 18500
FEET, YO THE SOUTHEAST COANER OF LOT 31N THE AFORES'OC YUBDIMISION; THENCE
SOUTH 0° 1 4'1 T* WEST, 520 FEET; THENCE SOUTH 35° €E'50" FAZ"" 2106 FEET;
THENCE SOUTH 89° 36'1 3° EAST, 715,00 FEET; THENCE NORTH 55 D.20" EAST, 127.25
FEET, 7D A POINT ON THE WESTERLY MIHT-OF-WAY LINE OF EAST 2/£1UE AS DEOICATED
THENCE SOUTH 54" 1 543" EAST, ALOND THE BAID WESTEALY RIGKT-D=¥:2 LINE, 170,00
FEET; THENCE SOUTHEASTEALY CONTINUINING ALONG THE SAID WESTERLY KIQHT~OR=WAY
UNE, 306,30 FEET ALOND AN ANC OF A CIRCLE WHOSE MADILS IS 36400 FEET AND
BEING CONVEX TO THE MORTHEAST, TO A POINT ON THE SOUTH LINE OF THE WEFT NALF
OF THE SOUTHEAST QUANTER OF BAID SECTION 24; THENCE SOUTH B9 581 B WPy,
ALONG THE SAID BOUTH UNE, 13557 FEET TO THE BOUTHWEST COANEN OF SAID WEST
HALF; (SA/D CORNER ALSO BEING THE BOUTHEAST CORNER OF SAID EAST MALFY, THENCE
NORTH 89° 561 3* WEST, ALONO THE SOUTH LINE OF THE BAID EAST HALF, 133164 FEET
7O THE POINT OF BEQINING. ALL 1N COOK COUNTY, BLINOSS.

address of Property: Vacank, Streamwood, Illinois
Real Estate PIN: 06-24-302-002 '
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Charles H, Perlman ,
Bsrack, Ferrazzauo, Kirschbaum

L33
Suite 2700
Chicagu,—IL




