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MORTQAGE '";""""Loan Number ‘ 5“10272-1
(Indhrlduele) G T T

7 - } 92413ﬁ :
THIS MORTGAGE is mads this : 9th de May - 19 89,-'- :
between the Mortgagor, -Roderick E. Fddy arxd- Helen C. Eddy, his wife R

: (hereln' “Borrewer"; '
and the Moﬂgagee. AVONDALE FEDERAL SAVINGS, BANK a federally chartered savlngs bank, whose address is
20 North Clark Street, Chicago. ihois 60602° {hereln “Lender“)

WHEREAS, Borrower Is indebted to Lender In‘the principa! sumof (340 0'00 00 L) Dollars' )
{“Maximum Amount”), or so much of that sum as may be advanced pursuantto the obllgatlon of Lender. (whichever:_' -
is lesser), and evidenced by Barrower’s Note, provldlng for. monthly payments of prlnctpai endlor Interelt endf,-”iih';_ :
the balance ot the indebtedness, If not sooner pald, due and payabie on:iMay: 8, A9 e S

{"Maturity Date”) unless extended pursuant to paragraph 22 hereef 9

TOSECURE to Lender the repayment of the indebtednees evidenced by the Noi_e (Including, hut nol llmlted .
to, such obilgatriv tture advances (“Future Advances") as.are described:
other sums, with Inte rest thereon, advanced In‘accordance. herewith !
performance-of the covanants and agreements-of the Borrower herein cent‘
grant and convey to'! fn"erthe property Iegally described R i o
in the attached Exhibli “#*voated In the Countyof Cook s :Stet_eef-ljl'ﬁ‘mél?.f#hlé

233 East Erie Averwz, Unit_ CAgO: 61 RS "(“Propedy Add

appurtenances, rents, royalties mineral; il and'gas rlghts and'profits; water,
fixtures now or hereafter attached 10 U'e "roperty, ah of which lncludl

Borrower covenants that Borrowei i mwfully seised of the estete ereb"
mortgage, grant and convey the Properly, thities Property 15 uriel curmy
any, listed In & ‘schedile of exceptions to coveraie.r any. title lnsu
perty, and that Borrower will warrant and defend gt rerally ihe tle
subject to any encumbrances, deolerations, ‘emseMaeTis OF: restrictions ,!sted
coverage In any iitle Insurance policy: Insurlng Lender X lmerest ln the operty

Borrower and Lender covenant and agree es iollowsr o

1. Paymentof Prlncipal and Interest. Borrower shau are n’ntly payrwhen due wlthout set-oﬂ receupmem or
deduction, the principal of and the interest on the: indebtedness avlumced by.the Note, and late chargee as: provlded L
in the Note, including the principa) of and interast on any. Future, «d fances eeeured by this'M '

2. Application of Payments. All payments recelved:by Lenuerui pd e : [
be applied by Lender first in payment of Interest due on'the’ Note. thoan to’ oﬂnclpai: of! the Note - Inciudlng ' ny'
amounts consldered as added thersto under the terms hereof !

. 3. Charges; Liens. Borrower shall promptiy pay en obilgations eecu.nu *v A mortgege or. trust deed affect- .
ing the Property, taxes, assessmenis.and other charges, fines'and. Impositiona P trlbutenle to the! ,,roperty which:-;
may attain a priarity aover this Mortgage, and isasehold:paymenisof ‘ground. rents, K eny, when du . ‘
promptly furnish to Lender al notices of amounts due under this’ paragrep‘_ fid:in
payment directly, Borrower shall promptly turnlsn 10 Lender recelp vid
promptly discharge any llen which has pri.crlty over this Mongage w}th B
to, Future Advances. '

4, Hazard insurance. Borrower shall keep the- lmprovements ]
erty insured against toss.by fire, hazards included within:the:term:'‘ex
Lender may require and n such amounts and for such perlodsas. Lend ) h S
require that the amount of such coverage exceed that amountiof coverage. requlre to pey the surns secured by thl
Mortgage and all other mortgages and trust deeds wilh respect 1o:th Prepert . S

The insurance oarrler prodelng thei nsurance shall be chosen subject te epprovel by Lend pro- X
vidad, that such approval shall not be unreasonably wlthheid Al prernlume on'l , ___‘urence pellcies ehall be pald:by Bor» -

rower when due.

Allinsurance policies and renewals thereof shall be in form accep ble to Lender and shall inciude a st_ R
mortgage clause In favor of and In form acceptable to Lender Lender shall have the: right'to Hok pellcl_ sand .
renewals thereof, and Borrower shall promptiy furnish to Lender ait renewal'notices and.all receip THUMS.:
in the event of loss, Borrower shali give prompt nollce to the Insurance carrler and L.ender 'Lender‘mey imake: preof oi -
Joss it not mads prompily’ by Borrowar .

Unless Lender and Borrower otherwise agres In wrltlng. lnsurance proceeds shall be epplied fo restoretion or o
repair of the Propeny damaged provided such restoration or.repalr Is econo‘mlca"y feasib}e orif.
Mortgage would be impaired, the insurafce proceeds shall be applled o th '88C ed‘byt \
excess, If any, paid te Borrower. If the Ploperty is- abendoned by. BOFOW ;
within 20 days from the date notice is malled by Lender 1o’ ‘Borrower t
for Insurance benefits, Lender Is authorized to-colléct and: epply the In
restoration or repalr of the Property or o the sums secured by ihls Mort

not exiend or.postpone the due date of the’ monthly Instaliments’ refe' paj
amount of such Instaliments. f under paragraph 16 hersof the Property is ecq lred by

10/88 APL-1-11-M
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: Law; Seversbility. This Mortgage ! ahalt be govarned by the law of lliinois. In the event that any
pro\rialon or clause of this Mortgage or the Note confiicts wﬁh eppl'lcable law, such-conflict shall not affect other provi-
sions of this Mortgage or the Note which can be given effect'wlthout the conflicting proviston, and to this end the provi-
sions of the Mortgage and the Note are declared to. beuverahle Ttme is of the essence of this Agreement.

15.- Transier of the Pmportr Auumpﬂon. If all o 'any part. of the Property or an interest therein.is sold or

tranaferred by Borrower without Lender's prior. writ!en
subordinate 1o this Mortgage whlch does not relale to
ofa purchase money security intéreat for, househoid &P

. excluding (a) the creation of a lien or encumbrance =
of rights of occupancy in the Property, (b} the' creation: .

p’ll’aneeu, (c) a transfer by devise, descent or by operation otflaw.:

upon the death of a joint tenant or tenant by the, entirety, {Bthe: grant of any leasehold interest of three years orless not.
transferee Is a person who occuples or. will occupy. jhe
i's death, (2) a transter where the Borrower’s spouse
‘résuiting from a decree of dissolution.of marrlage. legal::
y t_agreement by which the Borrower's spouse!] becomes: .,

containing an optlon to puichase;{e)a transfer,,ln whlc

Property, which is (1) a transfertoa. relative reeunlng
or chlld(ren) bacomes an owner: of thie Property; - OF (3)

separation agreemerit; or from dn incldenial property @

an owner of the Property, or{f)a transferto aninter \rl ;

occupant of the Property, unless as a conditlon preeed eueh Aransfer, the Borrower retusss to provide the: Lenr:ler
with reasonable means acceptable to the: Lender by whi the Lencler will be assured of timely notice of. any subse-
quent transfer of the beneficial interest or change in occupancy Lender may, at Lender's opticn, and withoutnotice to:”
Borrower, declare ail the sums secured by this: Mongaqe be Immedlateiy due and payable Lender is hereby
subrogated te the lien of any mortgage i or other Iien dlsch c 'in whola or In part, by the proceeds of the. Ioan hereby

18 Aeeelentlrn. Remediss. Upon Borrower‘s defgull in the performance of any covenant or agreement of Bor- .
rower in 1his Moﬂgage nc'uding the covenants to pay. when due any sums secured by this Morigage, Lender may at
its option, and without v:o*u3 to Borrower, declare dui and payable all sums secured by this Mortgage and may:
foreclose this Mongage o uziclal proceeding. Lende ali.be entitied to collect after default, all estimated. and’.

actual expenses ‘incurred by raasen-of sald: default Incl f ; but not '{imited to, reasonable attorneys’ fees, and costs
of documentary evidence abstracb, and Illle reporls

17. Aulgnment of Rents; & ~; ot Recelver;: Lendlr in Poesession. As additional security hereunder,

Borr6wer hereby assigns-lo:Lender the ran ts of the Pmpeifrijpmvided that Borrower shall, prior to-acceleration under. .

paragraph.18 hsreof or abandonment of s Property have.the riqht to collact and retain such rents as they become-
due and peyable

.. Wpon; acceieration under paragraph 10 heraot or abandonment of the Property, and at any time prior to the ex-
piration. of any ‘period:of redemplion followfng e l"“ule, Lender, in- person, by agent or by judicially appointed
receiver, shall be antitled to enter upon, take posorss
Property including those past due. All rents collecte.. o
coats of management of the Property and col lection or 1
receiver’s bonds and.reasonable. attomeys’ fees,. and A
receiver shall be Iiable to account onry for thoee rents

_,rnanane the Properly and to collect the renis of the-
or the.receiver shall be applied first to payment of the
. Including; but nat limited to recelver's fees, premiums on.,
1/ e the: sums secured by this Morlgage Lender and the

| f*.ls Mortgage is obligated to make advﬁncas of prln- B
" mr matur!ly date stated on the reverss slderor unfeas

7.1e Involvec irr ba'.kruptcy or insolvency proceedlngs.r
by this Moﬁdree, not Including sums advam:ed In

to finance the constructlon ot dwelling for uee ]
any land which; at the time of execution therao ,Pis u
hereby waives any and all rights; of redemptlon from
the Borrower. the Borrower's astate and‘all person

fuli extent permltted by the- provisions of appllcabl a

'22. Right to Extend. The Maturity Date from tlm“

s}x famllles and except where t’ Ir Mortqage covers
d {0 be used for agricultural purpcses, the: Bormwef
! y.order of foreclosure of this Mortgau\ ./on behalf of
1ally-Interested therein, and each and every person o the

,irnay be extended for such time and upon such cendl-

sstin‘which the Borrower Is and remains the beneficiaryand:

o

tions as may be mutually agreed. upon. by Lender

ba extended beyond a. dale more than twenty (20) ea
HEREIN SHALL IN ANY WAY OBLIGATE LENDE' TO
tension of the Maturlty Dats, If any, shall not; unjess othe

tions of thls Mortgage which shall reriatn in futl foroe

+ provided, however, in no event shall the Maturity: Date: -
:ihe date of this Mortgage. NOTHING. CONTAINED

Y. EXTENSIONS.OF THE MATURITY DATE. The, ex--r

& aareed to, affect any of the terms, covenants and cpndi-

‘effect. throughoul any of said extension periods

L2ETVE68
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AST AMERICAN 717 order ## C28334

- pald to Borrower.

UNOFFICIAL €OP\Ys =

AVONDALE PRIMFE LOAN=— —

CONDOMINIUM RIDER ' LOAN NUMBER _5-10272-30R" =
(Individuals}

THIS CONDOMINIUM RIDER is made this oth day of. May 1989
and is incorporated into and shall be deemed to amend.and supplement a Martgage (herein "security Instrument™} .
dated of even date herewlith, given by the undersigned {hereln “Borrower"y.to:secure Borrower's - Note to AVONDALE-..
FEDERAL SAVINGS BANK a federally chartered savings bank locatad ai. 20:N. Clark:st., Chicago, [ 60602 (hereln R

“Le"darfﬁ'h@ﬁerﬁ'@fé‘%@g Le’rets,r 3is'éb?&§bgwe c.urilg inslftmerébgﬁ.lccated at

{Properiy Address}

The Property comgrises a unit in, together with an undlvidad: imerest in the common elements of a condomlnium
__E_tr_eemmlle_ﬁenmr_condomm ~

project known as um
{Herein “Condominium Project"). {Name o Condomlinium Project)

CONDOMINIUM CONVENANTS. in addilion 1o the covenants and agreements made in the eecurlty Inslrument
Borrower #.nd Lender turther covenant and agree as follows:
A, Assessments. Borrower shall promptly. pay, when dua, all assesemenie lmposed by the Owners -;-.'
Assoclation srother govarning body of the Condominum Projecl thersin-*Ownsrs Assoclatlon').pursuani to the pro: ;-
vislons of the Jeilaration; by-laws, code of regulations or other consiituent document of the Condominium’Project.

B. V.aznrd Insurance. So long as the Owners Assoclation malnta{ns a: "master" or "blanke!" poltcy
on the Condominiuir "'rolect which provides insurance ‘coverage agalnst'firé‘hazards’ Included within the term “ex:
tended coverage", arusuch other hazards as Lender may.require, and’ in such amounts and for such perlods as Lender

may require, then:
(i} Borrcwyr’s obligation under Covenant 4 to maintain- hazard insurance coverage on lhe Propeny
is deem<y satisfled; and

(i) the provldiors in Covenant 4 regarding application ot hazard insurance proceeds shall. he
supersedad by any provisions of the declaration, by-laws;, | code, of regulations or othar. constituent
document of the COI’..n.."nil'llum Project or.cf.applicable law tothe exient ‘necessay to-avold.a conflict.’
between such provlilond and the pravisions’of Covenant4; Forany: period-of.lime: -during which such
hazard Insurance cov orrge is not malntained, the immediately preceding santence shall: bedeemed’;
to have no force or efiec’. Borrower shall give Lender prompt noﬂce ot any lapse in such hazard

Insurance coverage.

In the event of a distribution of hazard iris trance proceeds in-lleu of reetoretlon of: repalr followlng a Ioss to the
Property, whether to the unit or to.common elemeats, any such: proceeds payable; 16.Borrower ara:héreby- ass|gned
and shall be pald to Lender for application to tho sums secured by the' security instrument, wl!h the excess, H any. i

C. Lander's Prior Consent. Borrower st et nol, except elter notlce to Lender and wlih Lenders

prior written consent, partition or subdivide the- Propelw or consent o . - .
(i) the abandonment or termination of the Gord-minium. Pro]ect.except for abandonment or lermlna .
tion provided by law In the case of substantal deetrucllon by flre or other casually ‘or in the. case
of a taking by condemnation or-eminent domnis,
{liy any materlal amendment 10 the declaralion, y- mws or.. code of. regulallens of: lhe Owners
Association, or equivalenl constituent-docisment.of toe Cordominlum Project; including, but not limited .‘
to, any dmendment which would change the’ perceniw" In!ereets ot the unlt owners in lhe Cop-
dominium Project; or
(Ili} the effectuation of any declsicn by the Owners Assoc ation to tarmlnale professional manage-
menl and assume self-managemeni of the Condominium Fr:je:,t )

D. Remedies. |F BORROWER. BAEAGHES : BOHHOWI:F!'S ole) /ENANTS AND. AGFIEEMENTS
HEREUNDER, INCLUDING THE COVENANT TO PAY WHEN DUE CONDOMINIUM AGSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDIES PROVIDED UNDER THE SECURITY INSTRUMENT, INGL JDING,:BUT NOT: LIMITED
TO, THOSE PROVIDED UNDER CONVENANT 11, MAY NOTIFY THE OWNERS. ASSOCIA eled "HAT THE.BORROWER
IS IN DEFAULT UNDER THE TERMS OF HIS MOHTGAGE AND MAY.REQUEST THAT THE O'N¥NERS ASSOCiATlON_,

FURNISH A STATUS OF BORROWER'S ACCOUNT.
f i Borrower

IN WITNESS WHEREQOF, Borrower Has
Borrower:

STATE OF ILLINOIS)
55

COUNTY OF Keorey

), - lC‘.EZ\j__G @019‘/ ~_, & Notary Publlc Infand for sald coumy

and state, do hereby certify that._Roderick E. Eddy and Helen C. Eddy, his wife
' ) personally known to me 1o

~are sybscribed o the ioregeing lnstrument appeared before me this
il they . signed end ‘delivarad the sald Instrument aethlr_.

ereln set forthl - _
/J— : 'da'yi _ol"_: h

hy Commlssion éxgires:. \\ /;?'J/' ‘?/

A IR AN
- Nntary Public . - ﬂ — J

be the same person(s) whoss name{(s)
day in person, and acknewledged tha
iree and voluntary act, for the usee--ang

./ﬁ q Given unde:‘gﬁr Fa

2/87 APL--CR

.28 Wz_s's

s






