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MORTGAGE ou

THIS MORTGAGE {*'Security [ﬁstrumen!") is given on . MAY 257TH
19 89The mor:gegor Is GARRY R. ROBERTS, A BACHELOR, AND JACQUELINE C. DEE, A SPINSTER

t"Borrowcr”). This Secy rity lh'sti':.izﬁcnt. is given to ‘ -

UNITED SAVINCS OF AMERICA . - . | : - SR
which is organized and exist’»gunder the lawsof . PHE STATE OF ILLINOIS , and whose address s

4730 WEST 78TH STLePT, CHICAGO, ILLINQIS 60652 : -
. (*'Lender'?).
Borrower owes Lender thc princip! sum of e

NINETY-FLVE THQUSAND, FUUR HUNDRED & N0/100

Dollass (UZ.% . 95 400.00 . . ). This debt is evidenced by Borrower’s note
dated the same date as this Security fustrumnt (' Noie"). which provides for monthly payments, with the fall debt, if not

paid carlier, due and payable on JUNE" ¥, 2018 - This Security Instrument
secures to Lender: (a) the repayment of thc debt ev‘rl'n‘ «d by the Nolc, with Imcn,st and all rcncwuls. extensions and modifica-

tions; {b) the payment of all other sums, with interist azvanced under paragraph 7 10 protect the security of this Security
Instrument; and (c) the performance of Borrower's covc wants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgnge, grari and convey to Lender the following desceribed property

iocated in .. COOK . ' County, llinois:

LOT 55 IN VOLK BROTHERS’ SECOND ADDITICKN 1O MONTROSE AND OAK PARK AVENUE
SUBDIVISION 1IN THE WEST HALF OF THE SOUTHEAST QUARTER OF THE NORTHWEST .
QUARTER : OF SECTION 18, TOWNSHIP 40 MORTH, 2UGE 13, EAST' OF THE THIRD
PRINCIPAL MERIDIAN, NORTH OF THE LNDIAN BOUNLAY. LINE AS PER PLAT THEREOF
RECORDED SEPTEMBER 10, 1926 AB DOCUMENT 9397415, IN-COOK COUNTY, ILLTNOIS.

F.I.N. 13-18-117-006

which has the address of 4441 NORTH NEWLAND AVENUE - - HARWOOD HEIGH’I‘S
' [Street] ‘ {Cityy

Minois . 60656 l , (**Property Address'');
{Zip Code] . i

TOGETHER WITH all the lm'provcmcnts now or hcrcaflcr‘grcclcd on the preperty, and all enscmclus; rlghls‘.'np‘
purtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall nlso be covered by this Security Instrument, All of the l‘orugoing
is referred to in this Security Instrument as the 'Property.”’

BORROWER COVENANTS that Batrower is lawlully seised o(‘ the estate hereby conveyed and has the ﬂght 1O mort.

gnge, grant and convey the Property and that the Property Is uriencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property ngnlnst all claims and demnnds, subject 1o any encumbrances

af record.

THIS SEC‘URITY INSTRUMENT combincs uniform coveaants for national use and non-uniform covenants wnh limitcd
variations by jurisdiction to constitute n uniform sceurity Instrument covering renl property.

ILLINOIS — Singio Family ~ FNMA/FHLMC UNIFORM INSTRUMENT ’8 oK 2 so Form 3014 12/83
.- BliL} weon VMP MOATAAGE FORMS = t312)203-8100 * (GO0INZL- 7404
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UNIFORM COVENALJSMIQ Ed EdlrQJnﬁkgchrQ§PLy°

1. Fayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the prin-
cipal of and Interest on the debt evidenced by the Note and nny prepuvment and late charges duc under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Horrower shall pay to
Lender an the day monthly payments arc due under the Note, until the Note Is paid in full, a sum (*Funds®') equal to ane-
twelfth of: (n) vearly taxes and assessments which may attain priority over this Securlty Instrument; (1) yearly leaschold
paymenis or grourl rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage Insurance
premiums, if any, These {tems are called 'escrow [tems."” Lender may estimate the Funds due on the basis of current datn
and rensonable estimntes of fulure escrow items, .

The Funds shall be held in an instliution the deposits or nccounts of which nre insured or guarpnteed by n federn) or
state agency (Ineluding Lender if Lender Is such an institwtion), Lender shall npply the Funds (o pay the escrow ftems. Lender
may not charge {or holding and applying the Funds, analyzing the account ot verifying the escrow ltoms, unless Lender
pays Borrower Interest on the Funds and applicable law permits Lender to make such a chorge. Borrower and Lender may
ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest
to be pald, Lender shall not be required to pny Borrower any interest or carnings on the Funds. Lender shall glve to Bor.
rower, without charge, an annual accounting of the Funds showing credits und debits to the Funds and the purpose for
which each deblit to the Funds was made, The Funds are pledged as additlonul security for the sums secured by this Security
Instrument,

If the nmount of the Funds held by Lender, together with the future momhly payments of Funds payable prior to the
cdite dates of the 7sciow items, shall exceed the amount required to pay the escrow tems when due, the excess shall be, at
Borrower's option, wither promptly repaid to Borrower or credited to Borrower on monthly payments of Funls. If the nmount
of the Funds held by [2nder is not sufficient to pay the escrew items when due, Borrower shall pay 10 Lender any amount
necessary to make up the deficlency in one or more payments as required by Lender,

Upon payment In Full f all sums secured by this Security Instirument, Lender shull promptly refund to Borrower any
Funds held by Lender, IF urder puragraph 19 the Property s sold or acquired by Lender, Lender shall apply, ne later than
immediately prior to the sale of<no -Property or its acquisition by Lender, any Funds held by Lencder ai the time of appllca-
tion ns a credit against the sumys secured by this Security Instrument.

3. Application of Paymenis. Uicss applicable law provides otherwise, nil payments received by Lender under paragraphs
1 and 2 shalt be applied: first, to late charyes due wider the Note: second, Lo prepayinent charges due undler the Note; third,
to amounts payable under paragraph 2:tnurth, to interest due; and last, to principal due,

4. Charges; Llens. Borrower shall pay all taes, assessments, charges, fines and Impositions attributable to the Proper-
ty which may attain priority over this Security Insirument, and lenschold payments or ground rents, If any, Borrower shall
pay these obligations in the manner provided in/pnrugraph 2, or If not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrewes shall promptly furnish 1o Lender nll notlces of amounts to be puid
under this paragruph. If Borrower makes these paymeatsdicectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, |

Borrower shall promptly dis:.harge any lien wh!ch has p 101ty over this Sccurity Instrument unicss Borrowcr (0} ngrees
in writing to the payment of the obligation secured by the limn in u manner acceptable to Lender; (b) contests in good faith

the lien by, or defends against enforcement of the lien in, legal prac:edings which in the Lender's aplnion operate to provent

the enforcement of the lien or forfeiture of any part of the Property; ov (¢) secures from the holder of the lien an agreement
satisfuctory to Lender subordinating the lien to this Security Insteuneepl 17 Lender determines that any part of the Property
Is subject to a lien which may attaln priority over this Security Instrumsn?, Lender may give Borrower n notice {dentifying
the len. Borrower shall satisfy the lien or take onc or more of the actions s¢t forth above within 10 days of the giving of notlce,

5. Hazard Insurance, Borrower shall keep the improvements now existing e=hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage'' and any viher hazards for which Lender requires
insurance. This insurance shall be maintained in the amounis and for the periods thet Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower subject 1o Lender’s approval wlich shall not be unreasonnbly withheld,

All insurance policies and renewals shall be acceptable to Lender and shull incluacd standard mortgage clnuse, Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall prompidy give to Lender ali receipts
of pald premiums and renewal notices. In the event of [oss, Borrower shall give prompt notle* 1o the insurance carrier and
Lender. Lender may make proof of lass If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's securityis'aot lessened, If the
restoration or repair is not economically fensible or Lender's security would be lessened, the Insurcnes rroceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to'Poyrower, I Ber-
rower abandons the Property, or does nat answer within 30 days o notice from Lender that the insurance carrhborhas offered
to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restoie the Prop-
erly or to pay sums secured by this Sccurity Instrument, whether or not then due, The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwisc agrec In writing, any application of proceeds to principal ‘ih'l]l not extend or
postporne the due date of the monthly payments referred 1o in paragrophs 1 and 2 or change thie amount of the payments,
If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage so the Property prior to the acquisition shall puss to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Lemcholds. Berrawer shall not destroy, damage or substantially change
the Praperty, allow the Property to deterlornie or commit waste. If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires feg title to the Property, the leaschold and fee titie
shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property; Morignge Insurance, [ Borrower [nils to perform the covenants and
agreements contained in this Security Instrument, ar there is o legat proceeding that may significantly affcet Lender's rights
in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce lnws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights In the Property.

Lender's actions may include paylng any sums secured by a lien which has priority over this Sceurity Instrument, appearing -

in court, paying rensonoble attarneys’ fees and entering on the Property to make repairs. Although Lender may take netlon
under this peragraph 7, Lender does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shpll become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amournts shull bear interest from
the date of disbursement at the Note rate and shall be.payable, with interest, upon notice from Lender to Borrower requesting

payment.

I6Y2V268 .
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UNOFFICIAL COPY

ADJUSTABLE'RATE RIDER *~ ° . .
8900775
L L ‘ ' 845841522

THIS ADJUSTABLE RATE RIDER is mudc this _,ZGTH- day of MAY ‘ 1989 and
is incorporated intu and shall be deemed 1o amend and supplement the Marigage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o seeure Borrower's
Adjustable Rate Note (the "Note™ to UNTTED SAVINGS OF AMERICA ‘
(the “Lender” of the same date and covering the property

dmnbcd in thc Security In'»lrumun nnd Immcd HIH

_iulﬂQRTMEHLANMVENUEFJIAREQOD“I IE1GiTS, ILLINOIS. BUB5E.

[froperty mnrmq

THE NOTE CONTAINS l’R(.)VlS!()NS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT THE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THIE
COFTION OF THE BORROWER) TO A FINED INTEREST RATE AT ANY
ThsI l)URlN(: I'l'll' LIFE Ol‘ THE LOAN.

ADDITIONAL COVENANYa,In d(ldllmn I(Hht.' covenims aid apreeiments made in lhc Securily lmluuncnl WeHTower
andl Ecndcr turlhcl covenant are ngrcc as [ollows: - ~

A. NTFRE?T RA'I E A\‘l) hON'THIY PAYMENT CHANGES
. TEN & ONE-FOURTH 10,35

The Note provides iur an uullul m(crcsl r. e pf PO { e . Y0 )
The Note provides far chunges in the interesiasezand the moathly payments, as foljows: , ‘

4. INTEREST RATE AND MONTHLY PAYMeNT CHANGES: BORROWER'S OPTION TO CONVERT

{A) Chanpe Dates

CJUNE - o 92
"The tnterest e L will pay may Lh(!l\BL ont the fsr-.l dayof i L . nd on
that day every !’m month theveafier, Lm.h dnu. on which my fatsiest rate could change is ullll.d o "Change Datel

(B! The Index ' B
Beginning with the first Clmngc Dale, '\i\f‘ '}’([t‘?“ rale will 0 bitsed on an Indes. The “ndex” is thc

average yicld on United States Treasury securities ndjusted to a constant mattriiyol | year, us made ovailable by the
Federal Reserve Board. The mosi recent Tndex figure svalluble us of the dute 45 dave before eich Change Date fs cilled
the "“Current Indes?

10 the Index is no longer available, the Note Holder will choose a new index whicliis based upon comparable
information, The Note Holder will glve me notice of this choice.

(C) Caletation of Changes

Before each Change Date, the Note Hoider will caleutnte my new imterest rate by adding TAC & THREE-
FOURTHS ... ... percentige points (..2.79 %) 10 the Current Index. The Nole Holder will then round the
resudl of this addition to the nearest one-gighth of one percentage point (0.125%), This ruun‘clcd amount will be my
new interest rate untii the next Change Pate, The iaterest rate will not be changed by maoce than 200 peceiiige mims
on any Change Date. The Note Holder may not adjust upward or downward the interest rite by more than .._-..__...
percentage points over the life of the loan, The Note Holder wilt adjust the new interest rte so that the change will not
be mare than thu !imil

v, A

The Now Huldu mll lhm (lctcrnunc llu. umnum oi (hc monlhly pnymcm that wuuld bc w!i‘:ucul 10 rcpuv the
unpaid principal tha 1 am expected 10 owe wi the Change Date in full on the maarity dafe al my new interest rate in
substantially equal p.lymtm-.

N S -,-’-"a,' :

(DY Efectlve: Dﬂll. ui'Chan;.u o L .

; LB b .

My new interest rate will bu.oune cr [ective on cach Change Date, [ will puy xhc amoum al‘ my nc\\ momhy
payment bugmnmg on the first monthly paymen date after the Change Date until the amount of my monthly payment
chaniges againy vt o e e

Qe
&
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o
N
e
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(E) Notee of Chanpes

The Note Holder will defiver ar mait 1o mie a notice of any changes in my interesi tate and the amownt of my
monthiy payment before the effective date of any change, The notice will include information required by law 1o be
given me and also the titdle und telephane aumber of a person who will answer any guestion 1 may have regarding the
notice,

(F) Borrower's Option to Canvert

1 may, at my option, modify the repayment terms of this Adjustable Rate Loan by converting 1his Note 1a a fixed
interest rate foan to be llly repaid in equal monthly payments of principal and interest over the remaining term of the
loan, T agree 10 notify the Note Holder, by first class mail, of my wish 1o exercise my right 10 convert 1o a lixed inferes|
rate foan. Note Holder is under no obligation 1o inform me of my right 10 convert, other than the terms as described in
the Note, Notice must be addressed as fatlows: Senier Lending Qfficer, United Savings of America, 4730 West T91h Street,
Chicago, 1L 60652. 1 shall pay a fee equal 10 one percent (1.0%) of the then outstanding loan balance, not 1o exceed Nine
Hundred Dollar« (320000}, but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and that the
rivee for siid ised rarcdoan shal be the sum determined by adding one half percentage point £.50%) 1o the Federal Home
Loan Mortgage Corporation’s Required Net Yield for 60 day delivery of 30 year, lixed rate mortgages (“Conversion Rate™),
as of the date Note Holeler eknowledges reeeipt of my notice to convert, 11 no such "Conversion Rate' is availuble, Note
Halder, a1 its sole option, 3! determine the fixed interest rate by using a comparable figure,

My monihly payment st thediew fixed interest rate will begin on the first day of the month, approximacely sixty
(60) days after Note Holder acknowlidges receipt of my notice to esercise my option to convert (“Conversion Change
Date"). The monthly payment will be th< amount that is necessary to repay in full the principal I am expected ta owe
on the "Conversion Change Date” in substantielly equal payments by the matarity date a1 the fixed interest rate,

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Security Lnstrument is amensdeayo read as follows:

Transfer of the Property or u Beneflclul Interest in Boergvier, If all or any part of the Property or any interest
in it is sold or transferred (or i a beneficial interest in Borrower s 2ald or trapslerred and Borrower is not a natural
person) withoul Lender's prior writien consent, Lender may, at ils <pfion, require immediale payment in full of all
suims secured by this Security instrument. However, this option shall notnzexercised by Lender if exercise is prohibited
by federal law as of the date of shis Security [nstrument. Lender also shal! no excrcise this option if: () Borrower
causes 1o be submitted ta Lender information required by Lender 1o evaluatethsintended transferee as it a new loan
were being mude fo the (ransferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumpiion and that the risk of » breach of any covenant or agreemenin this Security Instrument is
acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as 4 candilion 1o Lender's
consent Lo the loan assumption, Lender may also require the (runsferee to sign an assumptiznapreement 1har is
nceeptable to Lender and that obligates the transferee (o keep all the promises and agreements madednhe Note and in
this Security Instrument. Borrower will continuc (o be obligated under the Note and this Security irstrument unless
Lender releases Borrawer in writing,

N Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acccleration. The notice shall pravide a period of not less than 30 days from the date the natice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrawer fails (o pay these sums
prier to the expiration ol this period, Lender may invoke any remedies permitied by this Security Instrument witheul
further notice or demand on Borrower,

BY SIGNING BELOW, Borrawer accepis and agrees 10 the terms and covenants comained in this Adjustable
Rate Rider,

’ VAR A
I / '
— RECORD-AND.RETURN TQ: (Seal) zﬁﬁé‘({[&.ﬁi’éj /A  (Seal)

UNITED SAVINGS OF AMERICA -Borrower ARRY R. ROBERTS, A BACHE:BBEver

2000 YORK ROAD ;4
~OAKBROOK . ILLINOIS 60522 {Seal) AL ’c’,«u_/ [/‘ £ (-‘iv (Seal)
Borrower JACQUELINE C, DEE, A SPINSFER:




