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- MORTGAGE 18900798 -
o : o _ 845841537 0
- THIS MORTGAGE (“Security Instrument™) Is gi MAY 24 : o
ecurity Instrument sf"’é‘f@ﬂanon 8924252 -

1989 The morizagor is MARK L. SHAINWALD

‘(“Bor'n"‘ow::r"d‘hisﬁécnrit instrument is given to YORTH SHORE MORTGAGE AND
FINANCIAL SENVICES, INC. .

which is organized and ¢y under the lawsof THE STATE OF ILLINOIS , and whose address is
549 LINCOLN AVENCE., S : e
WINNETRA, ILLINOCIS 60093 - . ‘ : - ("' Lender*).

Borrower owes Lender the princips)sumof
STXTY THOUSAND ANL NO/100

N ) . Dollars(UgS$.  60,000.00 . ) Thisdebtisevidenced by Borrower's note
dated the same dale as this Security Instrumi:ng (*Notg!), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon . JU%E *- 2 3619 P ‘ v pey This Sccurity Instrument
secures 10 Lender: {n) the repayment of the deat videnced by the Nate, with interest, und all renewals, extensions and
muodifications; (b) the payment of all other sums, with inzerest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Botro22r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zuge.2rant and convey to Lender the following described property

located in COOKR : County, Illinois:
THAT - PART OF LOT 6 (EXCEPT WEST 14 FuST THEREOF), AND THE WEST 28 -
FEET OF LOT 5 (TAKEN AS A TRACT) LY¥YIh7 SOUTH OF A LINE THAT EXTENDS
FROM A POINT ON THE WEST LIME OF LOT & THAT IS Bl1.72 FEET SOUTH OF
THE NORTH WEST CORNER CF SAID LOT & TO A TOINT ON THE EAST LINE OF
LOT 5 THAT IS .83.85 FEET SQUTH OF THE NOLTJ EAST CORNER Or SAID LOT
'S (EXCEPT THE WEST 37 FEET OF THE SOUTH 14 FERT OF LOT 6 (EXCEPT THE
WEST 14 FEET THEREOF) AND THE WEST 28 FEET O LOT 5 TAKEW AS A .
TRACT) ALL BEING IN MILLER'S.SKOKIE GARDENS, 3FING A SUBDIVISION OF
LOTS 6, 7, B AND 9 IN THE SUBDIVISION OF THE NCRTH HALF OF THE NORTH
WEST QUARTER OF THE SOUTH EAST QUARTER OF SECTICUN J4, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDZAW, IN COOK COUNTY,
ILLINQIS.

i

- .

L% e
.‘; . .
o

10-14~401~036
which hus the address of 3 527~A CHURCH STREET . SKOR I'E
’ ‘ . [5‘:0’1] ) ’ ‘ {Cily)
Illinois 60076 {"“Property Address™);
{?p Codo) i :

TOGETIER WITH all the impravements now ar hereafter erected on the property, and all ensements, rights,
appurlenances, rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all lixtures now or
hercafter o purt of the property. All replacements and ndditions shall also be covered by this Security Instrument. Allaf the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed wnd has the right to
morignge, grant ond canvey the Properly and that the Property is unencumbered, eseept for encumbrances of record,
Borrower warrants and will defend generally the title to the Praperty aguinst ail cluims and demands, subject to any
encumbrances of record.

TINs SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform covenants with
limited variations by jurisdiction to constitute u unifarm security instriument covering real property.

orm 3014 12783
Amonded 6/B7

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT

@M-BFIILJmaon - ViMP MOATGAGE FORMO * (3131202-8100 * (180018217201



UNOFFICIAL &0 o2

YOIYAWY J40 SONIAVYS JQILIND
¥ gN¥ qdOoD3Y

TI *YALINNIM

21QNg AIBIDN

GO
B2
A\ s 1 o
/Jﬂsi Z/jo Kep W SI *[E9S [RBYJO PUE pURY AU JAPUN UIAID)

"y1ioj 138

ulala\) sasodand pue sasn ayy Joj ‘1or AINUNjeA pUE 333 YIH /SIH SE JUANLISHT PIeS Yl PAIaalap pur paudss
qHS / Y my: padpapmouyar pun ‘uosiad ur Lep syl sw 2i0jag paavadde “udwnaisul Fujedalo) Syl 01 PIQUDSENS

SI (7j3wry asaym (s)uosiad awies ayy aq 01 3 O dmcuy A([euossd °
BOTIHDOVE ‘ QIVMNIYHS T MYVW vl 41133570404 Op

‘ajeis puR AlUNOD preT J0) pue uf 3iqnd LeeN B

; / )
i85 Ayunas fm J‘éomn'l[ 40 ALVLES
4

NuswBpapMcundy 4o U HyL mojeg Iawdg)

1BMAN0G "
{ju2g)

18mON03"
(jeag)

{3MCLI0g~—

(1ea5)

T JOTARDOVYE /\ AIVMNIVHS T YUYW .
{1ag) - =

1 YIlM PAPL0IRL PUT IIM0LIGE S4 DIINDOXA (S)I3PL SUN U) PUR TIDLINLISU]
Sianaag s wr paueadd sjunmusats pur swaal Ayl o) saER pur SIdINON oS 0L CMOTHE ONINDIS A

{4paads) o
pry wawdeaaag nupy pauund ] saprytausing pannpnny

Japry Snweyg 3 O sapry wnmunuopue) [ Japry e agqumsnipyy sy
((sn)xoq arquatjdda vaayD] ustndsug
Aanoag s1y) Jo umd B 2J0ay (S)BPH OY1 1 S7 Juawnsu] £15N238 SIY) J0 SHuawade pur SjuButass mg) wmusddns
PUB PUSLLN RS PUR ¢ PRIviedioa) 2 ||RyYs J9PL YONS 1ONa J0 $1UALAAEIN PUR S1URLAA0D 31 Iuaadse] In0og sy
Yas Jn1ado) PaRL0aa) PUT JAMDIIOF AG PAINISXD 24T SIAPH AI0LL 10 3U0 J IUIRNLSUL £I1IND3S SY1 0 5P '¢7
‘Suaadadyd ol vy uondwaxs prajsaisoy Ko (30 (11 531 J0M0LI0H CPRDISIILOM JO JDAITAY 2T
‘§150a D0NBPLOaT Aur Aud [jrys 130008 daaosiog 0) 2FIRYD INOY LS JULRIISY)
£3LN2AG SHY) ASEIAI INYS J3PUAT Juawindsu] SILMNDAG syl AQ Pasnaas swns v jo juawded uodp taseapy 1z
UALNNISU SRR S1Y) AQ PRINDSS SLUNS 341 01 UdYE PUE '$a3) SAJULOTIE 3)QRUOSIAT PUR $PUOY S JDA1302)
uo SN $a3j § 43410391 01 pAIWY 10U Ing SSIPRjaL SIuR JO Uonad o pur Suadosd ai Jo muadnumy jo sison
ayy Jo uawsnd o 1y pagdda ag ey 19415231 3Y) S0 1apua] £g PMAALOY Ss1UAL Suy canp ised asoi Saypnpauy Suandog g ayl
JU sIUAL Ay 1aapea o) pue Suados ayg) pdrunw pue jo vogssassad axe] Hodiv 13 0a 01 PAIIIND B4 JRYs BRanns papdiodde
Leeapal £g Jo wade g 'posasd W) adpuaty apes prpnl Jusopo) uolidwapar jo pouad Lue jo doneadss s oy sowsd
aun Suw 1w pun Suadodg Y o uswuopurge o a1 Ydeadeand 13pun uapeaajasoe uodn fuossassug By A3pua‘y 07
*JIUIP{AT {}]3 JO S50 pUR $23)  SLIU205)B I|GRUOSHNE ') PAYIUN] JOU |nq
‘Huppnau) ‘g1 ydeaanaed 53 up papjantd saspatwal ayy duinsind u) pasranau) sasuadxa (i 1337102 0} PAJIIUA 3G [juYS JIpud|
*Huppansoad (U pnl £q JUMLNIISU] SHMNATS SEYY 3501D000) L0W PUB PUBNAp 1ayling noyiiw uawndgsup {1anaag sl
£Q paInads SWns i o |jng up uawdnd pnppawe) eapnbaa £aw vopdo 5138 1apud ] *a310u 3Y) uy PayIds mup ay) anjaq
A0 UD PAIND 10U S1ARIAD AY) f] ‘AINS0{IAI0) PUR HO]IRIIIIIE O} JIMOLINE JO ISUTIIR JOYI0 SUT 10 JNRIID B Jo R3S
<uop Ay FUIpasansd 2InSO12A40) Y1 U LIISST 0) JYBL DY PUT UOPIBIA|IIIB JIE NMISULSS o) JYRL S fo Sam0dl0f] Wanju)
JayLang jiuys aspou ay g cSaadasg agl jo aes pue 3uipaadeld 1B)a1pnf £g ans0pa00) TUIWNISUL SHAN0Y S1YL NG PAINIIS
SLINS A4} 6 UOJIIIJAIIE U] ARSI SRW JI0uU Y W) pOY IS NP A4} 210J0q 40 UG NNEEIP DY) DI Q) dAN|IR) Uy (D) pun
IPALTII A ISTIW |RTSAP M3 Yajis $q 1dwosdug] 03 UDAJE §) 23310U DY IIUP Y WAl SR GO LMY SN Jou TMBP R (3) nyap
Y} 2sna 0y ponbad wopIr Yy (q) HINUIop Ayl (B) 1551ads IRYS 3100 YL (OSIMII0 sapjaoad sy alqeapddn ssajun
L1 pun o1 sydusidnd 20pun ue)nada8 01 10144 10U ING) IUAUNSUT $IHRIAS SIY) U) JUIWIDIHE 10 JUBLIALG LUN 8 HIndalg
S, 4001101 TUEmO|[0) UOHBIAIAIIE 0) J0d Jdwoadog o) Ja(jau I {IoYS JApRIT] 'SIIPIWIAY UORDIIINY "6l
AV S A2FE PLE JUIRUDAOD JAK LN IBPUATY PUR IASMOLIOH SINYNIAOD IWHUIIN T ANON




e dd NOEELCIALGOPY,

l, Puymcnl of Prlncipal and Interest; Prepayment and Late Charges,  Borrower shall promptly pny when due
the principal ofund interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurgnce. Subject to applicuble law or to u writlen waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal 10
one-twelfth of: (8) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leasehold payments or ground rents on the Property, if any; (c) vcnr]y hazurd insurance premiums: and (d) yearly
morigage insurance premiums, i any. These items are called “escrow items.” Lender may estimate thc I‘undq e on the
basis of current data and rensonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guamnlccd by ] f«.dcrnl
or state agency (including Lender il Lender Is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insirument to pay the cost of an independent ax
reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable iaw requires interest 1o be paid, Lender
shall not be required Lo pay Borrower any interest or carnings on the Funds. Lender shall give 1o Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
Funds was made, The Funds-are pledged as additional security for the sums secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to -
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optan, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Futd held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy 1o Lcndcr nny
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymen: i full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower - -

any Funds held by Lonzier If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o 'ne sale of the Praperty or its acquisition by Lender. any Funds held by Lender at the time of
applicatlion as a credit aguinat the sums secured by this Security Insirument,

3. Application of Payricars. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applicd first, to lute charges due under the Nate; second, to prepayment churges due uncler the
Note; third, to amounts payable urdze pursgraph 2; fourth, to interest due; and last, to prmclpal cue.

4, Charges; Liens, Borrower chall pay all taxcs, assessmentis, charges, fines and impositions attributable to the -
Property which may attain priority lover.ihis Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall -
pay them on {ime directly to the person ower’ payment. Borrower shall promptiy lurnish to Leénder all notices of amounts
10 be paid under this paragraph. If Borrowe: makes these puymcnts directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dlschargc any lu...a i u:h has pnumy over this Sccurlly Instrumen? unless Borrower: (n)
ngrees in writing to the payment of the obhgalmn secuiers by tke lien in a manner uwcptablc to Lender; (1) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any parror the Property; or (¢) sccures from the holder of the lien an
ugreement satisfactory to Lender subordinating the lien to "his Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority uvir this Security Insirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satiafy the lien or tak=4ye or more of the nctions set forth above within 10 days
of the giving of notice. .

§. Hazard Insurance. . Borrower shali keep the improveniesits 1ow existing or hercafter erected on the Propertly
|nsured agninst loss by fire, hazards included within the term “‘extendec’c .fv"ragc" and any other hazards for which Lender
requires insurance. This insurance shall be mainlained in the amounis ard for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjec:in Lender's npproval which shall not be
unreasonably withheld,

.- All insurance palicies und rencwals shall be ncccptnblc to Lender and wholi include o “nndan’i mortgugc clnue-c.
Lender shall have the right to hold the policies und renewnls. If Lender requires, Bozrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shill giveprompt notice to the insursnce
carrier and Lender. Lender may make proofalloss if not made pramptly by Borrower.

. Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall te nrpllcd to restoration or repair
of the Propcrty damaged if the restoration or repair is ccanomlcnlly feasible and Lender's xc*urny is not lessened. If the
restoralian or repair is not economically feasible or Lender's security would be lessened, the inyirance proceeds shinll be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with uny ex:ess id to Borrower. If
Borrower abandons the Propcriy. or does not answer within 30 days a notice from Lender that tiic izsvannce carrier has
offered to scttle a clnim, then Lender may collect the insurance proceeds. Lender may use the prucced'- O c.pu\r of restore
the Property or to poy sums secured by this Scc.urity [mtrumcul. whether or not then due, The 30-day seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein wrlllng. :my application of proceeds to principal shalinot extend or
postpone the due date of the monthly paymerus referred (o in parsgeaphs 1 and 2 or change the amount ol the payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Propcriy prior to the acquisition shall pass to Lender to the extent of the sums m.urcd by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintennnce of Property; Leaseholds, - Borrower shall not destroy, dmnugc or substantially
change the Property, nllow the Property to deteriornte or commil waste. If this Securily [nstrument is on w leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Riah!s in the Property; Mortgage Insurance, If Borrower foils to perform the
covenants and agreements contained in this Security [nstrument, or there is o legal proceeding thut muy significantly affect
Lender's rights in the Praperty (such ns n proceeding in bankruptcy, probate, for condemnntion or to enforee laws or
regulntions), then Lender may do and pay for whatever is necessary fo protect the value of the Property und Lender's rights
in the Property. Lender's actions may include puying any sums secured by a licn which has priority over this Security .
Instrument, appearing in court, pnymg reasonuble attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph-7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this parsgraph 7 shall became mdditional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer
requesting payment.

. »
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ADJUSTABLE RIDE 845841537
8900798
THIS ADIUSTABLE RATE RIDER is made this _24TH _day of __MAY_ 1989 and

is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's

Adjustable Rate Note (the “Notc”) to___NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,
AN ILLINOIS CORPORATION {the “Lender” of the same date und covering the property

described in thc Sccuruy lmtrumcm and located at:

3527 A CHURCH STREET_, é?OKIE, ILLINOIS 60076 |
(Praperty Addressl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THYE NOTE
ALSO CONTAINS A PROVISION TO CONVERT THE NOTE (AT THE
VAGPTION OF THE BORROWER) TO A FIXED INTEREST RATE AT ANY
TN I)URING THE LIFE QF I‘HI- LOAN,
ADDITIONAL (,(m NN ln addulon lo thc covenants and ugrcumcnls madein thc Security Inslrumcm Borrowur
and Lcnder fnnhcr covonam ard ngrcn as follows: .

lNTERFST RATE ANL MONTHLY PAYM!LN F CHANC! S

The Natc prov1dcs for an initial mtcrcsl jale uf "EIGHT AND ONE HALF pctcéni (M“fo)!.
The Note provides for changes i in lhc nmcrcﬂ. rale and the monthly paymeits, as follows: |

4. INTEREST RATE AND MONTHLY PAY m' |"’T CHANGE S B()RR()WI R'S ()I’IION TO (()NVF R'l

(A) Change Dates

" The interest rate | will pay may chaﬁéc on the firstday of _JONE - - - - 1990 " undon
that day every um momh thcrcaher E'\ch dmc on w’mch my.imesest rite could change is milul a "Change Date!'

- {B) The lndc!

" Beginning with the first Changé Date, my inlcrbst rate will b Based on an Index. The "Index” is the

WEEKLY . ‘ , : S
average yield on United States Treasury securltics adjusted to a constant matwity of 1 year, as made available by the
Federal Reserve Board. Thc mast recent Index figure available as of the date 45 days Gefore each Changr ¢ Dateis called
the “Current Index” ¥ THE MOST RECENT INDEX FIGURE AVAILABLE AS O

DATE OF THIS RIDER IS 9.470

- If the Index is no longer available, the Note Holder will choos«: u new index whichds based upon Lomp.lrablc

|nrormauon Thc Noic Huldcr \_vill give me notice of lhis choice,

-

{C) Calculntlnn of Chnnges

Before each Change Date, the Note Holder will caleulite my new interest rate by adding __TAC_AND ©
THREE FOURTHS percentage points (2.£790. %) (o the Current Index. The Note Holder will then round the
tesult of this addition to the nearest onc-cighth of one percemage point (0.125%). This rounded amount will- be my
new inlerest rate until the next Change Date, The interest rate will not be changed by more than 4,22 %Y pecentage ppints
on any Change Date. The Nate Holder may not adjust upward or downward the interest rate by more than
percentage points over the life of the loan. The Note Holder will adjust the new interest rate so that the change will not
be more than (he hmu

Cdegabl 2 sy S
The Notc Holder Wlll then dctermnm thc umounl ol’ !hc monlhly puymcnl llml would bc su !Tmcnl to repay the _
unpaid principal that | am expected to owe nt the Change Date in full on the mmuruy date my new interest rale in %

substantially equal payments.
(D) Effective Date of Changes - ... . . A s

My new interest rute will become effective on each Chunge Date. 1 mll pay the amount of my new monthy {1
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly paymeni
changes again.
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The Note Holder will deliver or mail 1o me a notice of any changes in my interesi rate and the amownt of my
monthly payment before the ¢lfective dute of any change. The notice will include infarmation required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding 1he
notice,

(F) Borrower's Option to Convert

I may, at my option, modily the repayment werms of this Adjustable Rate Loan by converting this Note to a fixed
interest rate loan to be (uify repaid in equal monthly payments of principal and interest over the remaining term of the
loan, | agree to natify the Note Holder, by first class mail, of my wish to exercise my right to convert 1o a fixed interest
rate foan. Note Halder is under na obligation 10 inform me of my right to convert, other than the lerms as described in
the Note. Notice must be addressed as follows:

) shall pay a fee equal to one percent {1.0%) of the then outstanding loan balance, not (o exceed Nine
Hundred Pollars4$900.00), but in no event less than Four Hundred Dollars ($400.00) to the Note Holder and thal the
rate for said fixed rar2 loan shall be the sum determined by adding one haif percentage point (.50%) to the Federa) Home
Loat Margage Corporation's Required Net Yield for 60 day delivery of 30 year, fixed raie mortgages (“Conversion Rate"),
as of the date Note Hawder ncknowledpes receipt of my notice to convert. II' no such “Conversion Raie” is available, Note
Holder, at its sole option, wil' determine ¢he fixed interest rate by using a comparable figure,

My monthly payment at the new fixed interest rate will begin on the first day of the month, approximately sixty A
(60) days after Note Holder acknowladges receipt of my notice to exercise my option to convert (*Conversion Change "
Date"). The monthly payment will be<tns amount that is necessary to repay in full the principal [ am expected to owe
on the “Conversion Change Dale’ in substantinlly equal payments by the maturity date at the Tixed interest rate,

’,

B. TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN BORROWER

niform Covenan of the Security Instrument is amensed 10 read as follows:
Unil C 117 of the S 1y Instrument nenZed 10 read das foll

Transfer of the Property or 8 Beneficial Interest In Borrower. If all ar any part of the Property or any interest
in it is sold or transferred {ar il a beneficial interest in Borrow?r %5 sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall rioty/be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument, Lender also shaliiat exercise this option if (a) Borrower
causes 1o be submitted to Lender information required by Lender to evaluate the/initended transferee as if 2 new Joan
were being made to the transleree; and (b) Lender reasonably determines that Jonder’s security will not be impaired
by the loan assumption &nd that the risk of a breach of any cavenant or agreement’1n this Security Instrument is
acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as 4 tondition 1o Lender's
consent 10 the loan assumption. Lender may also require the transferce to sign an assumation-agreement that is
acceptable 1o Lender and thar obligates the transferee to keep ali the promises and sgreements made i the Note and in
this Security Instrument, Borrower will continue to be oblipated under the Note and this Security lristrument unless
Lender releases Rorrower in writing,

If Lender exercises the aption (o require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shali provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, [f Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitied by this Securily Instrument withowt
further notice or demand on Borrower,

BY SIGNING BELQOW, Borrower accepts and agrees 1a the terms and covenants contained in chis Adjustable
Rate Rider.

{Seal) (Seal)

SHAINWALD (’BACHELOR -Borrower RECORD & RETURN TO : -Borrowsr
(Seal) {Sealj

-Barrower -Borrower

UNITED SAVINGS OF AMERICA
P.C,BOX 5348, 2000 YORK RD.
OAK BROOK, IL. 60512-5348




