UNOFFICIAL COPY-

—-'\-:"'—' T
REIL TOQPROSPECT FEDERAL SAVINGS BANK
555 E BUTTERFIELD ROAD
-~  LDOMBARD IL 60148  pePT-01 415 24
52-05009951 . TH4441  TRan 7220 O5/38,8Y 13.25.66
. 48764 ¥ D ®--FY-A4TGT
CO0K COUNTY {{ECORDLR

89242707

[Space Above This Line For Recording Data)

MORTGAGE

THISMZRTYGAGE ("Securit
89 The morigagoris .. MARK_ 3T
(*Borrower™). This Security Instrument is given to . PROSPECY. . ...

FEDERAL SAVINGS B/NK
FOERAL SAVINGINDIR srares op AMERICA e
1L, DANA. ... {*"Lender’™).

ROAD, LOMBARD, 1L, 0~148 .
Borrower owes Lender the priacinal sum of
Dollars (U.5. 8§ ). This debt is evidenced by Borrower's note

dated the same date as this Secucity Iastrument (“*Note™), which provides for monthly payments, with the full debt, if pot
................ Tuneﬁiggg "Fhis Security Instrument

paid earlier, due and payable on
secures to Lender: (a) the repayment of the. debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; {b) the payment of all othe! sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance o1 Sorrower's covenants and agreements under this Security Instrument and
the Note. For this pum, Borrower does h:reby mortgage, grant and convey to Lender the following described property
County, [llinois:

located in
LOT FIVE (5) IN BLOCK FIVE (5; 1N ARCHER HIGHLANDS ADDITION BEING A

SUBDIVISION OF THE WEST QUARTED ¢ THE WEST HALF OF THE NORTH BEAST
QUARTER OF SECTION TEN (10), ALSQO OF THE EAST QUARTER (EXCEPY

RAILROAD RIGHT OF WAY) OF THE EAST T/AL7 OF THE SOUTH WEST QUARTER OF .
SAID SECTION TEN (10), ALL IN TOWNSHKTP THIRTY EIGHT (38) NORTH, RANGE
THIRTEEN (13), BAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,

ILLIROIS &% TH

P.1.N. 19-10-309-007-0000 713242707

LNL2E2e8

5181 S ARCHER

which has the address of
(City)

{Streer}
Illinois 60632 ("“Property Address”);
(2o Code}
TOGFTHER WITH all the improvements naw or hereafler erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrement. All of the

foreguing is referred to in this Sccurity Instrument as the *Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituite a uniform security instrument covering real property. f
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untij such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspectian. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemr.ation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby
assigned and shall be paid 1o Lender.

In the event of a tola) taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Secunity
Instrumiest: whether or-not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediatety
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award oruatile a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice 1s
given, Lender ivantt orized to collect and epply the proceceds, at its option. either 1o restoration or repair of the Property or
to the sums secured K5 this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date-<i 22 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower J<ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization. of the sums secured by this Secunity Instrument granted by Lender to any successor m
interest of Borrower shall not_spe-ate to release the liability of the original Borrower or Borrower's successors i interest.
Lender shail not be required to; commence proceedings against any successor in inferest or refuse to extend time for
paymem or otherwise modify amc~iization of the sums secured by this Security Instrument by reasen of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exrise of any right or remedy.

11. Successors and Assigns Bouwad; Joint and Several Liabilicy; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t tlu successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower wheo co-signs this Security
Instrument but does not execute the Note: (a) il co-signing this Sccurity Instrument only to morgage, prant and convey
that Borrower’s interest in the Property under the 1ermas of this Security Instrument; {b) is not personaily obligated 10 pay
the sums secured by this Security Instrument; and ) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sevurity Instrument is subject to a law which sets masimunt loan
charges, and that law is finally inlerpreied so that the interest or other loan charges collected or 10 be colected 1
connection with the loan exceed the permitted limits, then: (& <ny such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitted limit; and (b).any suprs already collected from Barrower which cacecded
permilted limits will be refunded to Borrower. Lender may choose'to.mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund red aces principal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or éxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrumeit un=nforceable according to its terms. [ ender. at its option,
may require immediate payment in full of all sums secured by this Security insirzment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st:pysnecified in the second parsgraph of
paragraph 17.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentarailde given by delivenng it or b
mailing it by first class mail unless applicable law requires use of another method. The niiice shall be directed to ihe
Property Address or any other address Borrower designates by notice te Lender. Any notict 10 Lender shall be given by
first class rail 10 Lendet’s address stated herein or any other address Lender designates by noticr’to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beerr given 1o Borrower or Lender whaen given as provided
in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shal) be poverned by federal 14 2id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunie U or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumem

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (or il a bereficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prolubited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the night 10 have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other penod s
applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contmned m this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(8) pays Lender all sums which then would be due under this Security lnstrument and the Note had no scceleraven
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing 1his
Security Instrument, including, but not lmited to, reasonable attorneys’ fees: and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain (ully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerstion under paragraphs 13 or 17.
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THIS 1-4 FAMILY RIDER is made this 2208 g0 of L March L1983

and is incorporated it and shatl be deemed 1o amend and supplement the Morgage, Beed of Trust or Security Deed
{the “Sccurity Instrument’™) of the same date given by the unadersigned (the “Borrower™) to secure Borrower’s Note (o

PROSPECT FEDERAL SAVINGS BANK . . ... ... ... ... . (the “rbLender™

IPropenty Addsess|

14 FAMILY COVENANTS. In addition (e the covenants and agreements made in the Security Instrument. Borrower
and Lender further covenant and agree as foliows:

A. USE OF PROPERTY;: COMPLIANCE WITH LAW. Barrower shall not seek, agree to or make a change in the
use of the Property of its zoning classification, unless Lender has agreed in writing to the change. Borrower shail comply
with ail laws, ordinances, regulations and requirements of any govermmental body applicable to the Propenty.

B. SUBORVANATE LIENS. Except as permitted hy federaf faw, Borrower shall nor allow any lien infenior 1o the
Security Instrimese to be perfected against the Property withoul fender's privr writien permission.

C. RENT LOSS INSURANCE. Borrower shall muaintain insurance against rent Joss in addition to the other hazords
for which insurance-is Jequired by Uniform Covenant 5.

D. “BORROWER'S ZUGHT TO REINSTATE” DELETED. Unitorm Covenam 1R is deleted.

E. ASSIGNMENT OF LeasES, Upon Lender's request, Borrower shall assign to Lender all leases ol the Property
and all security depasits madd if connection with feases of the Property. Upon the assignment, Lender shall have the
right o modify. extend or termizate the existing leases and o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease”/shill_mean “sublease™ if the Sccurity Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Barrowees unconditionally assigns amd transters 1o Lendcer all the rents and revenues
of the Propenty. Borrower authorizes Lendir or Lender's agents 1o collect the rents and revenues and hereby directs cach
tenant of the Property 1o pay the remts to Leader or Lender's agents. However, prior 1o Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeny in the Security Instrument, Bopower shall collect and receive alf rents
and revenues of the Property as trusice for the bengiiv/of Lender and Borrower. This assigament of rents constitutes un
absalute assignmen and not an assignment for add:umal security only.

If Lender gives notice of breach 10 Borrower: (i) all 1o received by Barrower shall be held by Borrower as Irustee
for benefit of Lender only, 10 be applicd to the sums sequred by the Security Instrument; (i) Lender shall be entitled 1o
collect and receive all of the rents of the Property: and (i each tenant of the Property shall pay all septs due and unpaid
to Lender or Lender’s agent on Lender's written demand 16+ tepant,

Borrower has not exccuted any prior assignment of the rents/and has not and will not perform any act thal would
prevent Lender from excrcising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or mintain the Property before or afier giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receivis may do so at any time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any ¢iner right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid m fuli.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under anjs wote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke an= of the remedies permitted by the

Securnity Instrument.

BY SIGNING BELOW. Borrower sccepts and agrees to the terms and provisions containgd in | this 1-4 Family Rider.

MULTISTATE 4 FAMILY RIDER — Fannle Mse/Fraddle Mac Uniform instrument Form 3170 YV85
43398 (828}

SAF Bystams and Fonms. Inc.

Ghicago, L 80801

10828268
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