[6/50- K39 /953 lay

CHIGRIPBFAVRGAL  E DX+

............... WILL B,

ane

(Address)

MORTGAGE LOAN NUMBER: 010023024

BI9Z427 3¢
“ B
TINS MORTGAGE is e this. 1980 qayor .. s H May
1. 89 between the Morigagpgor, STEFAN KUELLER and EI’IZABE"IH KUELLER' h‘.LS WJ_fe ................
............................................... (herein "Borrower™), and the Mortgagoes, Cilicorp Savings

of Winoiy, a Federal Saviengs and Loan Association, o corporation organized and existing under the Lows of the United
Btates, whase adidress is ONE SOUTH DEARBORN STREET, GHICAGO, ILLINOTS 60603

WHEREAS, Borrower s indebted te Lender in the peincipal sum of 150§ 95,000.00

wlhoeh indebtedaess is evidenced by $3orrewer’s note dated. L JMay 19, 1989 | and extessions ind renewils
thereol (herein "Note”), providing fur monthly instadliments of principal and interese, with the balanes of indeblsdness,
e sooner vl duce and payableon. oo June 1, 5004

TOSECURE oLender the repayment ol the indebtedness ovidenced by the Note, with interest thereon; the paymaent
of all other sums, wit e interest theeeon, advaneed in aceordionce herewith to protect the security of the Mortzagse, sl
the prrdormance of e covenanis and agreements of Borvower herein contained, Borrower does hereby mortgage, prant

1 NORTH DEARBORN ST., CHICAGO, IL 60602

D

aod canvey o Lender e Dillowing describied property located in the County of

[NIITHITEN

....................... . Stale of

LOT 7 IN BLOCK 6 TH NORTH SHORE "L" ‘TERMINAL SUBDIVISION OF THE WEST 9 1/2
ACRES OF THE NORTH 1/2\OF THE NORTHEST 1/4 OF THE NORTHEAST 1/4 OFF SECTION 28

AND THAT PART WEST O 4%.s RAILROAD OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SATID SECTTON 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN OOOK COUNTY, ILLINOIS.

PERMANENT TAX NMUMBER: 10-223-Z14-004-0000

wo bbb the adibress ol 4527 KIRK

[Streen]

Minoes . . o ooyl L dherein

[NATERNTHY]

"

roperty Adibress”™y

89242736

GeL2T263
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TOMETHER with all the improvements now or herealter coecned on the propecty, nod adl cascments, o,

appudtemances and cents all of which shall be deemed to be sd remain apart of the property rovesed by tos Moo
and all of the foregoing, together with suid praperty (or the leascholl estate i this Mortgage ix on i leasehaold) ane

hereinafter relerred to as the "Property ™

Borrowe: covenants that Borcower is ivwlally scised of the estate hereby conveyed il has Lhe vight Ly mort pagee,
st aand vonsey the Property, and it the Property is unencumbered, except hereby conveyed and Qs the vipht to moctigase,
vovemants thit Borower wirrants sond will defend gienevally the title to the Propecty against all cliciimes iond demuads,

subject to encumbrances of record.
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b, Payment of Principal and Interest.  Borvower shiadl prompily pay when doe the p:mupnl il interest

indebtedness evidenced by the Note and late charges as provided in the Note.
2. Funds Fur Taxes and Insurance. Subject to applicable faw aowritten waiver by Lender, Borrower shall poy
on the diy moutidy paymeals of peincipal Jond interess are payobles under the Note, antll the Note is poanl

Londe
i tull) s sam (herein "Fands" ) cqual o one-tweltth of the yearly tioxes and assessments (including condominiom ol

planned unitdevelopmient assessments, ilfany} which may attain priovity over this Mortgage and proand rents on the

Property, iF any . plus one-twettth of yearly premium iastalhinents for hazad insurance, plus onedwelfth of yoarly

proemivcm instalments for maetggope insuranes, Hany, all as rcasonably estimated ioatinly aod from time 1o Lime by

Borrower shall not be obligated jo make

Lender on the basts ol assessments aond bills and reasonable estimates thereof.
to the holder of o preior rortiigee o

such payments ol Fonds to Lender to the extent that Borrower makes such payments

derd of trust i soch holder s an institotionad lendee,
the Fands shall be held in an institution the deposits o aceounts of which aoee

Foenderif Lemderis sach aninstituGon ). Lendev shadtappls
Laender imay ol charge fur so holding
ssqments and billy, undess Leander
Boteower sind Leader

1E Borrower pays Fands o Lender,
insured o guaranteed by a Federal or state apgency (inciuding
the Funds Lo pay sanld taxes, assessments, insurance premitians aml grownd rents,
amd applying the Fueds, anadyzing said account or verifying and compiling said as:
pays Borrower interest on the Funds and applicable Liw permsits Lender toomake such o charge,
mayageree i writugt ot the thne ol execution of the Mortgage that nterest o Che Fands shadl e pood 4o Boriowedo, and
enless sueh apreement s made or applicable Lvw requites such interest to be paid, Lender shall not be reguined to pay
Borrower any inferestor eiermingzs on the Fuods, SEnder shadl give to Borrower, without charge, and ol aecowgnting of
the Funds sheseins cvedits and debits o the Fuands and the porpose for which cach debil to (he Fands was naade, The
Funds pve pledped®os additionad secavity lur the s seeaeed by this Morvlgagoe.

H the amount ¢ The Fands hedd by Leader, togethee with the future monthly installments of Foands paoyabile prios (o
Phe- due dates of Lo, s esaments, insurnnce premiums and ground rents, shadb exceed the amount reguaiced 1o pay soad
ace presmimmns and prodnd rents as they Tl due, saek eacess shall be, a8 Bosrower's option,

Foy XS, assesSsSmne s, Jaseeas
1 the aomount off

Jorrower ar cradited te Borrower on menthly instaliments of Funds.

vither promplly repand (o
msments, insuvance premiums and pround rents as

the Funds held by faender =5udi oot be sutficient to pavy Livkes, ass
they Eall due, Borcewer shiadl pag te Lender any amount necessiary (o make up the deficiency 0 one o groee piymeat as
Ferncler ity vequine,

Lipon pivyment ain Cult of all sa/ns secured by the Mosig;: , Lesder shadl pramptly refuml to Bortower any Foods
poaaprapn 27 kereol the Property is sold or the Proper ty is oUnearwise acguired by fender,

heddd by Leader. W under
v prior to the sale of the Property or i1 acquisition by Lender, any Funds

Loender shatl apply, oot Eater than imemediaoe
hatd by DB nder ot the time of application s o eredit against the sums secared by this Morlgage,

3. Apphication of Payments. Unless applicable Low provides otherwise, ol payments received by Bemder undes

the Note and pooagaaphs 1 and 2 hereof shalitoTapplied by Lender Diest in payment of amounts payabte 10 Lender by
sl payahle on the Note, aod then to the prineipinl of the Note,

4. Prior Morlrapges and Deeds of “I'rust; Charges; Lions, Borrower shall perlform all of Borrower’s ablipations
noder any mortgage, deat of trost or other seeurity aorce tent with o hien which has priovity over this Morggape,
Borrower shall pay or covse to be paid all taxes,

Boreower undoa puoropraph 2 hereol, then o intes

tctuding Borraser's covenants o mahe payments whon deag
dssessients and ather charpes, hoes and impositions atbeidiatabte to Dhae Property whieh may ablain oo prionaty over thes
Mortpape, and leaschold payments o groand vents, 1ifany.

5. Huzard [nsurance. Bomower shall keep thie fiepraveracsos ow eaistiog ar herealler erecled on the Prgpe Uy
pesred agrainst loss by fire, hazoards inclwded within the werm "estépde] coverage”, iond such other hazards s Faondes
ey requice and in such ameonts and for such periods as bender mag

The insucance cibeier proasiding Lhe insurance shafl be chosen by Borrodensubject to cepproval by Lender) grosvieled.
Adl insuranee politiey wid renewals thereof shall be oo form
Fond in a forn acceptable to Leade

AU,

thivt sueh appiroval shall ool be unreasonably witivheld.
and shatt inclhude o standard mortgape clause in favor'o

aceeptiable to Lemnber
tt1o thewerms ol any mortgage, Seed of (rust

tarnder shalt hivve the right to hold the policies and renewals thereol, subjec
ol secunity aeoreemen? with o lien which has prioeity over Hhis Morviprape,

ar
In the esend of bk, Borrower shall give prompt notice Lo the insarance coarvier amd Lender.

laneler muty mahe
prrout o loss i not moade pnomptly by Borrower,

I he Propedty s abiordoned by Borrawer, o3 5 Barrowey
tebiees is neactded by Taeonder 1o Borrower that the insuvanee carrier olTers to settle g claim fur mbori e benelits, Landes is
authorized to eofleet and apply the insurince procecds at Lender’s option cither to restaration @ vepair of the Properly

Givids to vespomd to Lasedor wilbaa 30 diovs rome The daete

ur to Lhe simes secuted by this Movtgage,

G. Preservation and Maintesance of Propoerly; Loaseholds; Condominivims;
tower shodl keop the Property in good repoirand shall ot commit wieste or perml impairment ar dedes
isions of gy lease iV this Movigage is on o leaschokd T this Maortp
Borrower skl pecforoe ol ol Bareowoer's obldipgalions wvoder the

Vianned Unil ln-mlruum:nm. Hoo-
oration ot the
Praperty aond shallcomply with the pro re s o i unit
e conddimaiom o o planned antt devedopmaeat,
decharation or covenants ereating or goyerning the candominium mor plannel unit development, the hy-laws aod cepata-
tns ot the condomiam o plionned vt developmeny, and constituent docinnenis,

4 Prowection of Lemler's Security, 1 Barrower Lols (e peddorm the covenants and aprecmes(s contuosat ra this
Mortpigae, ae it any sotion en procecding s comnenced s hich materiatly soleets Lendey's interestan the Propery thens
muty make such appeivances, dishurse sueb sums, wciading

Lamder, at Lender’s ophien, apon netice to Borrawe
HEasmder requtred o g

veasonable allorney=" tees, and take sochction as is necessory o protect bender’s inlerost .
wsuranee as a condiBion of making the loan secured by this Morstgage, Bortowoer shidl piy the premisvms sequned to
moaintin sach tasuroanee i efect unh) sueh Lmeas the reguircment for such insueatee terminates in aceardance with

Bortower's amd Lemder's weitten agaeement o applicable Lvw.

Any amounts disborsed by Lender pursuant o ths parcageaph 7, with mterest thereon, at the Note ciate, shatl
heeomoe additiunal indebtedness of Boccower secuved by this Mortgoge, Laless Borrower and Lendey syoec (o otlea
shidll be payable upon notice Trom Lender to Borrower reqguosting payment theycaol

terins of payment, such anmounts s
Nothing contained in this parvagraph 7 shall vequive Toender e incur iny expense or tahe any aetion herewnder.
8. Inupection.  Lender iy make or cause 1o be moade reicsonabie entres apon aod inspectionms of the Propeect y,

pronided that Lender shall give Horrower notiee prioe to any such inspection specifying rcasonable cause thesetor

redaded to Leaded s intevest i the Property

9. Condemnpution. Phe procecds of any awand ar elinm for dimag
way comndemnation or other taking of the Propercty, ar part thereof, or e
hereby assignod aml shadl be pand to Londer, subject to the terms of sony maortiape, deed of trust or other secwity apree

diveet ar consequentind, 1h conneetion wath
CCONVERaN in hiea of condempabion, ate

mient with e Ben which has priovity over ths Martgagoe.
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* 1), Borrowoer Nol IU:N(QrI||1:(9Ily |l!CJIAh!r.@lJJ"”IMIK for pranyment ar ovditien

tron b ummetization of the suo secaved by this Movteage granted by bender to any suceessor ininterest ol Borrower

shall nt apetate ta release, inany manner, the hability of the oryginad Borrower anmd Boreoswer’

S SUCLeSNSOrs 0 interes(,

Lender shall not be requived 1o commence provecdings against sach saceessor or refuse o extend time far

payment or otheerswise modily amortizadion of the sums secored by this Mortgage by reason of any demuand made by the
wriginal Horrower andd Bocrower s sueeessoes ininterest, Any lorbeiacance by Lender in exercisingg any right or remedy
Bereunder, oi otherwise aflovded by applicable Bos, shall not e oo wsiver ol oy preclude the exoreise ofany saech vight oo
rernedy.

1 1. Suceessours and Assigas Bound; doint and Severat Liabilily; Co-sipgners, The covenaonts and iggeements herem
contaied shadl hiod, and the sights bereunder shall ure o, the respective successors and assigns of Leader and
Horrower, subject 1o Lhe provistons of patapraph 16 heceol Al covenants and igtreements of Borrower shadl be joint aond
several, Any Bortower whoco-signs this Mortpapge, bul does ned execute the Note, {a) is co-sigeingg this Martiape only (e
morGogee, prant aid convey that Borrower s inteiest in the Property o Lender under the terms of this Mortgape, (0 s
not peasomally hable on the Note oe auder this MovGogte, and (e aprees that baender and any other Borrowes hereamder
mivy apree to extend, modily, forbear, or make any othes avcommodations witha rd Le Lhe Lerms ol This Mortgage or
g2 thitt Borrower or modilying this Mortpgage as to that

the Nute without that Borrower's consent amt without reteasi
Boveowers'™s inbevest in the Property

12, Notice. Fxcept for any notice segunied undor applicable law to be given in another manner, (a) iny notwee to
tlorrower provided Tor in this Aartgape <halt be given by debivering it or by mailing such notiee by cortified il
addressead o Bosower at the Praperty Address o al sach ather address as Borrower may desiggnate by notice to Lendes
s provided Biofvan and thy any nebice w bender shalt be given by certified mal to Lender’s soddress stated hesen o to
such other addiess@es Lender may designate By notice o Borrower as provided herein, Any sotice provided tor ve thae

Mortgape shall be 2eeined to have been given te Borrower or Lemder when pgiven in the toanner designated berein
13 Govermng fase;ySeverability. The state amb local ows applicable to this Movtgaee stall be the laws o the
ehitenerty is located. The foregaing seatence shall not limit the applicability of Federal law to

Jrnasdiction i owhach £4
this Mortgage. Lo the event Yast any provision or clause of this Marigage or the Note copflicts wicth applicalde Law, such
contlict shall ot alToet othod privisions of this Mortgigse or the Nole which can be given effect without the corflivting
prossion, amd to this end the peasvisions ol this Mortifagze and Lhe Note aoe declared e be severabfe, As ased hevein,
Yeasts”, Mexpenses' and "atlovacys” fees” mclude all sums to the extent not prohibited by applicabie law o mited

herein,

14. Borrewer's Copy. Bovvower stbudt he fuenished o condovmed copy of the Note and of this Mortgapge ot the tine of

raccubion or alter recordistion hereol,

15, Rehabilitation Loan Apreement. Vocrower shall FulDEallof Borrower's obilipgations unider any home setiahititae
Lon, improsement, repairv, or other loan agreetect which Borrower enters into with Lender, Tander, at feedee’s aplioo,
may regquire Borrower ta execote and deliver Qo DLeader, in oo form acceptable o beader, an assignment of any
vipthits, cladms ordefenses which Borrower may have ofoinst pacties whosapply Libor, materals or sesvices inconpection
with improvements made ta the Property.

6. ‘Uransfor of the Property, W Borrower sedts or Vansiees all or any part of the Property or aonoanterest thereon,
Ly actranstor by devese deseont o by

var luding: Go the ceeation of o Hen er encumbranes suboriaieofodo Lthis Mot gage
aperation of faw upon e death of a joint tenand, or {0) theadoat of any leaschold interest of three years o less ot
coutaintng an option to purchase, Borrower shall caose 1o be sibedited tnfurmation cequived by Lender Lo evaluate the
- Borrow il continwe to be obligated under the Note ol

transteree as iFa new ooy were beings muade to the transtor
thin Mottgague gutoss Beoder veleases Borvrower i wiitimp,

10 Lemder, on the basis ol any infoemation olitioned vepacdimge the tedosteree, ressonnbly determmes that Loender's
~erunty mary be npadeed, or that there s an unacceptabie likelihord of i breach of any covenant or apree-
mrend o tias Mortgage, oraf the reguived information is not suboitted, Lender ivay declare adl of the sumns sevared by
I Londer exercises suchdozaon to aceelerate, Londer shall mail

this Mosngee to be anmaediiely due and payabie,
satiali provide < viod af net Jess

Boriower notiee of aecoleration e accovdionee withh paragvaph 12 hereots Sach o
than 0 doays Peo the dade the netice is mailed or deliscied within which Borrower mavpay the sums dechived doe 1P
Horrower Goks to pay such sums prior o the expivaction oF sucl peciod, Lender sy, viitheat furdher notice or demand
an Burrewer, invoke any semedies permitted by parapeaph 17 hereot,

NON-UNIFORM COVENANTS. Borrowsee and Lender Tucther covemant and apree as Gidoss:

17, Acceleralion; Remedic Faxcept ag provided in paragraph 16 hereof, upon Borro ver’s breach of ainy cove-
nanl or agreement of Borrower i Lthis Mortzage, including the covenants W pay when due anyao ag secured by this
Maryupre, {ander prior o aceeleration shall give nolice b Borrower us providoed in Parcapraph 12 Go/esOspuscilyings: (1)
Lthe breasch; (2) the action required W enre such breach; () aobate, notless Lthan 10 days from Lthe date Lt nolice ts maled
to Borrower, by which such breaeh must be cured; and {4) that fuilure W coure such breach vo or befare Lhis Wte specified
in the notice inay resull in acceleration of the sums secured by this Morgrage, foreclosure by judicial proceading, and
sile of the Property. ‘Uhe notice shall fucther inform Borrower of the ripght Lo reinstate aRer acceleration and Lhe right o
ansert in Lhe oreclosure proveeding the nonexistence of a default or aey other defense of Borrewer {o aceeleration and
foreclosure. 1F the broach is nol cured on ar before the date specified in the notice, Lender, ab Lender's oplion, may
dechare all of the sums secared by Lthis Morrage to be immodintely due and payable withoot further demisnd aond may
foreclose this Morigage by judicial procecihing. Lemfer shall e eatitded o coliect in such procecding all expenses of
foreclosure, including, bul not limited W, reasonable atlrneys” fues and costs of documentary evidence, abstracls and

Litle reporcls.,

1. Borrower’s ftight o Reinstale. Notsithstanding Lender’s aeceteration of the sams secured by this Mortgagse
due to Borvowes s boeach, Borrower shalt boove the eigght to s e any procecedings begun by Lender 1o enforee this Mol -
i discontinued at any thne prior (o citey of o judpgment enlivresng this Mavtgage (0 G Burrowes pays Loender sl soms
which would he thea dee ander this Mortpapge and the Note hadd no aceeleration occeurred; (O) Borrower cures add
hrecichos o any othet covenants o agreements of Borrower contained in this Mortgage; (c) Borrower pays nlls onahble

capinses e eed by Leader i enforcing the covemrants iond agrecments of Borrower contained in this Morigage, il in
vty bender s pemedies s prosided i paeagraph 17 horeot, including, but nol fiited (o, reasonablde adterneys’

fees; and G Bovrower takes such action as Lender may eeaxonably eequire (o assure that thwe BEon of this Moty
tonder’ s interest e the Propeety and Borrower s ablipation to pay the sums seeared by this Mostpagoe shall continue
unimpaived. pon socl paymest ae cure by Borvower, this MarGgage and the obbipations secoved herehy shiall vemain
t Full Tovee cond effeer st no acecelecation bhal ceceownved,

1 Assiminent of Bents; Appeintment of Heceiver, As additienad secarity hercunder, Bosrowee hevelry assipns o
Faewader the renls of the Property, provided that Borrower shall, prior to aereterabon wnker poragreaph 17 heceal o

abiyodonment of the Propeaty, have the vipht o collect and retiin soch rents as they beeome doe and payabile

7F2RS
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¢ Upun aceehaahion 1U NIQIE II rt‘ulnC.aIlAL-ul C Qll Yvrn&h.ln be entithead 1o hasae a

reeciver appoinded by o conrt w enter upop, take possession of and mandpe the Floperty ansd to collect the renis of the
Property mneluding those past due. Al renes collected by the cecebver shall be applied fiest to payment of the costs of
nuagement ol the Property and eolbection ol rents, including, hat net linited to, receiver’s foes, premiums on recciver's
Lerndds and reasanabile attorneys’ tees, and then to the sums secured by this Mortage, The receiver shall be Hable w
acvount only for those rents actually receivedh

201, Releuse. pon payment of all sums secuarsd by this Mortgoge, Lender shadl release this Mortgape without
charpe 1o Bonawer. Borrower shall pay idl costs of vecordation, il any.

21. Waiver of Homestead. Borrower heveby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF 'TRUST

Borrower and Lender Request the hobiler ol any mortgage, deed of trast or other encambrance with o len which has
priorily over tis MoetGuge to give Notice o Lender, at Lender's address set Torth on pape one of this Mortgage, of any
detawtt under the superiar encumbrance and of aoy sale or other foreelisure netion,

IN WIPNASS WHEREOE, Borrower has execated this Mortgage,

STATE OF ILLINOES,. &L'ﬂl—‘f’/

subseribed o the Torepoing insthrument,

uE rer nml hetore me Ilu-. iy In person, .nul ek noy el Lhat, tlu ¥ ospned and delivered the said instroment as
i freas voluntary aet, for the uses ol od pucooses Lhevetny set forth,

Chiven under iy hand and ofMicial seal, this, L |l.|y uf’

My Comnnission eapires: t/’é\ -‘?d—

CFFICIAL TEAL

CYNTHIA PEIDY
NOTARY PUBLIC STATE OF ILLINOIS
MY COMrHSEION EXP. APR 68,1992

ISpeae e B bw Phis Lo Biessed Fos Leonadin and Tieeunde s

//__"‘"‘“i?__
&ng 4165 D
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(Assignment of Rehts) Corparate Offica
COne Soult Dearborn Street

010023024 Chicago. 1npis 60603

Telaephone (1 312} 977-5000

9T day of MAY . 1989

THIS 1-4 FAMILY RIDER is made this
and is incorporated into and shall be deemed e amend and supplement tha Martgage, Deed of Trust 6r Security Deed (the " Securily

Instrument”'} of the same dale given by the undarsigned (the "‘Borrower ') to secure Borrower's Note to Citicorp Savings of
Hiinols, A Federal Savings and Loan Association (the “‘Lender’’j of the same date and covering the Properly described in

the Security instrument and located at: 4927 KIRK
SKOKIE, ILLINOLS 60077

(Propwity Address)

1-4 FapmiLy COVENANTS In addilion to the covenants and agreements made in the Securily Instrument, Borrower and

Lender furthar covenant and agree as folluws:

A. Use of Property; Compliance With Law. Borrower shall not seek, agree 1o or make a change in tha use of the
Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply with all laws,
ordinances, reguliions and reguirements of any governmental body applicable to the Properly.

B. Subord/iate Liens. Except as pormitied by fedaral law, Borrower shall not allow any lien inferior o the Securily
Instrument 1o be perfectad against the Property without Lendar’s prior written permisson.

C. RentLoss ) su ance. Borrower shall maintain insurance against rent loss in addition te the other hazards lor which
insurance is required by Unicrin Covenant &

D. ‘‘Borrowsr's Rigtit T, Reinsiate’’ Deleted. Unitlorm Covenant 18 is deleled.

E. Assignment of Leasrz. Upor Lender's request, Borrower shall assign to Lender all leases ot the Property and

all securily depcsits made in connection with laases of the Property. Upon the assignment, Lender shalt have the right (o modity,
extend or terminate the existing leases and 0 axecule new laases, i Lender's sole discrelion. As used in this paragraph E,

the word ‘lease’’ shall mean ''sublease’ f the-Cacurity Instrument is on a leasshold.

F. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lander or Lender’'s acants to collect the rents and revanues and hereby directs each tenant of
the Property ta pay the rents to Lendar or Landear’s aconis _Hawaver, prior to Lander’s notice to Borrower of Borrower's breach
af any covenant or agreement in the Securily Instrument. Faczower shall collect and receive all rents and revenuas of the Properly
as trustee for the benefit of Lender and Borrower. This assign ment~f renis constitutes an absofule assignment and not an assignment
for additional security only

If Lender gives natice of breach to Borrower: (1) all rents Jecsived by Borrower shall be held by Borrower as trustee for
benetit of Lender onty. o be applied to the sums secured by the Sccurity Instrument; (i} Lendes shall be entitled to coliect and
receive all of the rents of the Property: and (iii) each tenant of the Propus’y shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has ot and will not perform any act that would prevent
Lender from exarcising its rights undei this paragraph .

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving netice of breach
to Borrowsr. However, Lender or a judicially appointed receiver may do so at any time b<2re is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment of rents of the Properly
shall terminate when the debl secured by the Security Instrument is paid in full.

G. Cross-Default Provision, Borrower's defaull of breach under any note or agresem.ent /2 which Lender has an interes!
ghall be a breach under the Security instrumeni and Lender may invoke any of the remedias pernit ed by the Securily Instrument.

8y SIGNING BELOW, Borrower acceple and agrees 1o the terms and provisions contained in th's -4 Family Rider.

~
s ! ‘ A o
,;(_if S XAl - (Seal) LT S S ‘/":____ Tetqn e 2 (Seal)
STEFAN KUELLER Hotrowet ELIBABETH KUELLER - Bonower
.
i _{Sealj e _ (Seal)
~-Borrower

-Botrowot

FOPIRY 450 1Y

MULTISTATE 1-4 FAMILY RIDER — FNMA/FHLMC URIFORAM INSTRUMENT

CoDCORE LA SR FHRL date b

R o




UNOFFICIAL COPY




