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STATE BANK OF COUNTRYSIDE

EQUILINE 80242 N3

April 27 ,19_89  The mortgagor is F1rst Naticnal
t Agreement and known as Trust no.

THIS MORTGAGE {"Security instrument’} is given on
Bank of Evergreen Park as Trustee under Trus

8387 and not personally and dated 3-2A-85%

{“Borrower’). This Security Instrument is given tao STATE
BANK OF COUNTRYSIDE, which is an lllincis banking association, and whose address is 8724 Joliot Rood, Countryside, tHincls,

o o the max) incipal sum of
60525 (- ender ). BOL OpRL OO AP SH B A BN Pringipal sum of e Baias
45,000.00 }, or the aggregate unpaid amount of alt loans made by Lender pursuant to that certain Equitine

(VS %

Agreement {""Agreement’) of even date herewith whichever is less. The debt is evidenced by the Agreement executed by Borrower
dated the same date as this Security Instrument which Agreement provides for monthly interest peyments, with the full debt, if
not paid earlier, due and payabls on demand after five years fram the date of this mortgage. The Lender will provide the Borrower
with a final payment notice at least 90 days before the final payment must be made. The Agreement provides that foans may be
made from time to time (but in no event tater than 20 years from the date hereof) not to exceed the above stated maximum
amount outstanding at any one time. Al future loans will have the same priority as tha original loan. This Security Instrument
secures to Lender: {7} the repayment of debt evidenced by the Agresment, with interest, and all renawals, extensions and modi-
fications, {b) the raym:nt of all other sums, with interest, advanced under paragraph 6 10 protect the security of this Security
instrument; and {¢) the s2rformance of Barrower's covenants and agreements under this Security Instrument and the Agreement.
For this purpose, borrrwer doeas hareby mortgage, orant and convey to Lender the following described property located in

ook £~ County, lllinois:

Lot 2 in Owners Resubdivision of lLots 1 to 13 in Block 38 in Rountee's Addition

to Beverly Hills. baing a Subdivision of Blocks 30, 33 and3Bf Hilliard and Dobbin's
Subdivision of all/that part of Section 6, Township 37 North, Range 14 East of the
Third Principal Meridian, Lying west of the Pittsburgh Cincinnactd and St. Louls
Railroad (Except the Wis: 1/2 of the South West 1/4 of said Section) in Cook
County, Illinois accordirg to the Plat thereof recorded April 4, 1927 as

Document 9602313 in Cook Couanty, Illinois

25~06-323-011
which has the address of 9410 5 T):):len Ave {Street),

Chicago a3 {City), Hinois, 60620 {Zip Codel,
x

[""Propurty Address’™’)
=

TOGETHER WITH all improvements now or hereafter srectid on the property, and all easements, rights, appurtenances, rents,N
royaities, mineral, oil and gas rights ang protits, water rights and stack and all fixtures now or hereafter a part of the property."‘
All replacements and additions shall also be covered by this Securiiy I7.strument. All of the foregoing is referred to in this Security p

-

tnstrument as the “Property.” ot

BORROWER COVENANTS that Barrower is lawfully seised of the estate heriby conveyed and has the right to mortgage, grant and €a]

convey the Property and that the Property is unencumbered, except for ercuinbrances of record. Borrower warrants and will

defend generaily the title to the Property apainst all claims aé\drdemands, subject U ony encumbrances of record. Thera is a prior
orp.

mortgage trom Barrower to _ 11 America Mortgage dated
5-22-86 and recorded as document number ____ 80215306

COVENANTS. Borrower and Lender covenant and agree bs follows:

1. Payment of Principal and Interest. Borrower shali promptly pay when due the principat of and ‘atecest on the dabt evidenced

by the Agreement.

RS Title Services # Z_ ~ /D70

2. Application of Paymants. All payments received by Lender shall be applied to the annual fee, interesd fue; and then, to prin-

cipal.

3. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions sttributabls to the Property which may
81120 priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. The Borrower shall maka these payments directly, and promptiy
furnish 10 Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has prionty over this Security Instrument other than the prior mortgage desribed
above, unless Borrower: (al agrees in writing to the payment of the obligation secured by the lien in a rmanner acceptable to Lendsr;
(b} contests in good faith the (ien by, or defends aguinst enforcement of the lien in, legal proceedings, which in the Lender’s opinion
operate to prevent the enforcement of the lien of Jorfeiture of any pary of the Property; or (c] secures from the holder of the lien
an agreement satisfactory to Lender subordinating the Yien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priertty oves this Security Instrument, Lender may give Borrower a notice identifying
the lien, Borrower shall satisfy the fien or take ore or more of the actions set forth above within 10 days of the giving of notice.

4. Hazard Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the Propernty insured against loss
by fire, hazards included within the term “‘extenced coverage” and sny other hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods thar Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s approvat which shall not be unreasonably withheld.

All insurance policies and renswals shal) be acceptable to Lender and shall include a standard mortgage clause. Lender shali have the
right to hoid the policies and ranewals. |f Lender requires, Borrower shall promptly give to Lender all receipis of apid pramiums
and renewal notices. In the event of loss, Borrowtr shall give prompt notice to the insurance carrier and Lender. Lendar mpy maka

proof of loss if not made promp.t_iy_fv Borrower.
T TR This instrument was prepared By. . Tes mglz:i-'*
S MAVS State Boak of Countryside 6724 Joliet Rd.
/rD ‘ Countrysice, lilinois 60525
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Unless Lender and Borrower otherwise agree in writing, insutance proceeds shalt be applied 10 restoration or repair of the Property
damaged, if the restoration or reparr is economically feasible and Lender's security is nul lessened, !f the resioration Or repair is
not economically fessibie or Lender's security wouid be lessened, the insurance proceeds shatl be apphied to the sums secured by
this Security Instrusment, whether or not then due, and any excess paid to Borrower. 1 Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a cleim, then Lender may cotlect
the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums secured Dy this Security
Instrument, whether or not then due. The 30-day period will begin when the notice s given.

It under paragraph 18 the Property is scquired by Lender, Boirower's right 10 any insurance policies and proceeds resulting from
damage to the Propesty prior to the acquisition shall pass to Lender to the extend of the sums secuied by this Secutity Instrument

immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leaseholds, Borrower shail not destroy, damage o1 substantiglly change the Prope-
ty, allow the Property to deteriorale or cominit waste. If this Security Instrument is on 4 leasehold, Borrower shal! comply with the
provisions of the lease, and it Borrower scquires fee fitle tu the Property, the leasehold and fee title shall not metge uniess Lender

agrees 1o the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails 10 performn the covenants and agieements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {such as a proceed-
ing in bankruptey, nrobate, for condemnation or to enforce lews or regulations), then Lender may do and pay for whatevet s
necessary 1o prot7-t the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security !nstrument, appearing mn court, paying reasonable atlorneys’ fees and enter-
ing an the Property 10 omuke tepairs, Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounis disbursed b L nder undar this paragraph shall become adaitional debt of Borrowet secured by this Secutity Instru-
ment. Unlest Borrower ana l.onijer agree to other terms of payment, these amounts shall bear interest irom the date of disburse-
ment at the Agreement rate aid s'.a!l_be payable, with interest, upon notice from Lender to Bortower requesting payment.

7. Inspection. Lendar or its agent/ miay make reasonabie entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior 1o an insperaon specifying reasoneble cause for the inspection.

8., Condemnation. The proceeds of any awarr’ ot claim for damages, direct or consequential, in connection with any condemna-
tion or other teking of any part of the Propeity, or for conveyance in lieu of condemnation, are hereby assigned and shall be psid

to Lender.

In the avent of a 1o1al taking of the Property, the proceecs shall be applied to the sums secured by this Security instrument, whethe:
or not then due, with any excess peid to Borrower. In 1#~.avent of & partisl taking of the Properly, unless Borrower and Lender
otherwise agree in writing. the sums secured by this Sect rity !nstrument shall be reduced by the amount of the proceeds multu-
plied by the foliowing fraction: {a) the totlal amount of the sum. secured immediately before the taking, divided by {b} the fair
market value of the Property immediately before the taking. Aav b=2lance shall be paid to Boriower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails 10 respond 10 Lender witiv'n L0 days after the date the notice is given, Lender is author-
jzed 1o collect and apply the proceeds, at its option, either to restoratioz. ¢ repau ol 1the Propeity or 1o the sums secured by {his

Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extention o the 1ime for payment ot modification of amorti-
zation of the sums secured by this Security [nstrument granted by Lender to any suncrssor in interest of Boriower shall not operate
to release the liability of the original Borrower or Borrower's successors in interest’ Linder shall not be required to commence
Fop proceedings against any successor in interest or refuse to extend time for payment oi-ottienvise modify amortization of the sums
secured by this Sscurity [nstrument by reason of any demand rnade by the criginai Borrorz2c. or Borrower's successors in intetest.
~ Any forbearance by Lender in exercising any right or remedy shall not be waiver of or preclude the exercise of any right or remedy.

L
N

¥ 10, Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agicements of this Security Insuru-
&J ment shall bind and benefit the successors snd assigns of Lender and Borrower, subject to the provitieds of paragraph 16. Boi-
) rower’s covenants and agreements shall be joint and several. Any Borrower who co-sigis this Security Ir5u omant but does not exe-
Wcute the Agreement; {8} is co-sipning this Security Instrument only 10 mortgage, grant and convey that' Boirower’s interest in the
Property under the terms of this Security Instrument; {b) is not personally obligated 10 psy the sums s(cuted by 1hi Security
Instrument; and {¢) agress that Lender and any other Borrower may agree 1o extend, modify, forbear or make ¢ny accommodations
with regard to the terms of this Security Insttument of the Agreement without that Borrower's consent.

11. Loan Charges. (f the loan secured by this Security Instrument is subject to a law which sels maximum loan charges, and that
law is finally interpreted so that the interest or other toan charges collected or to be coftected in connection with the loan exceed
“the permitted lirnits, then: [a) any such loan charge shaill be reduced by the amount necessary 1o reduce the charge 10 the permated
limit; and (b) any sums already collected from Borrower which exceeded permittad I'mits will be refunded to Borrower Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a Jirect peyment 1o Bortoweer .
1t a refund reduces principat, the reduction will be tfreated as a partial prepayment without any prepayment charge under the

Agreement,

12. Legisiation Affecting Lander’s Rights. If enactment or expiration ot appticable laws has 1he effect of rendering any provision
of the Agreement or this Security instrument unenforceable according 1o its terms, Lender, at 1ts option, may reguite immediate
payment in full of all sums secured by this Security Instrument and may inveke any remedies permitied by paragraph 18. i Lender
axercises this option, Lender shail 1ake the steps specified in the second paragraph of the paragiaph 16,

13. Notices. Any notice to Burrower provided for in this Security Instrument shall be given by delivering 11 or by maiding i1 by
first class mail unless applicable law requires use of another method. Tne notice shaill be directed 1o the Property Address o1 any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
ttated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

’
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