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MORTGAGE $ 1 7' 00

THIS MORTGAGE (S DATEZ 01-17~1989, BETWEEN Firat lllinols Bank of Wilmette, a Corporation of lllinols, as Truatea Under Truat Kgrnmnl
datad August 26, 1985 know:i 8o Trust Number TBW=0406,, as Truslae {"GRANTOR"), whose addresa |s 37W420 Maryhill Ln., Elgin, lliinols 80123;
ond The Larkin Bank ("LENDER™, whose nddresa s 1600 Larkin Avanue, Elgin, lllinola 80123,

GRANT OF MORTGAGE. For vaturula conslderation, Grantor mortgages and warrants and conveys to Lender all of Granlar's tight, tie, and
Interoest In and [0 tha loliowing describaa <.l praperty, togathor with all oxisting or subsoquantly orocind or alfixed bulldings, Improvemonts and fixturog,
all pasaments, royaltles, appurtanances, ' rigis refating to tho roal proporty (inckiding minarals, oll, gns, walor, and (ho liko), and alf ditch rigis (Inchsding
elock In ulifes with ditch or irdgation rights} sor ated in Cookt County, Stalo ¢t tifinols (tho "Real Properly”) and iogaliy doser!bod as;

Lat 21 and the West 10 foot of Lot 2% (¢ xcept the North 80 feet of said Lols) In Block 18 in Lake Shore Addition 1o Wiimatia

Village, being a Subdivision of the Syt Sast 160 Acres (oxcept 20 Acrea) of the North Sactlon of Qullmaetie Raservation

in Townahip 42 North, Range 10 East of the Ti!rd Principal Metidian, In Cook County, liHincis,
The Roal Property or Jta addroas la commanly known as 422 Linden Avo,, Wilmetip, llinela 50091, Tho proparty lax idaniilication numbor for the Ronl
Proporty 19 08-38-112-020 AND 05+15-112~010,

Grantor prosenily assigns o Lendor all of Grantor's right, title, ana i7.pasal In and lo tho Ronta from tha Roal Praparty. In addition, Qranter grants Landor
a Unilorm Commerclal Code sacusity Internst in the Rents and the Poraonal Proporty doscribod bolow,

DEFINITIONS. Tho lollowlng words shall havo the lollowlng meanings whi n uesed In ths Morigago:
Borrower, Tho word "Bomowor” moana Firal linola Bank of Wilmolto . Tho wo! o "Borrowor” and *Grantar” are used tsrshanganbly in this Mongag.
Grantor, Tho word “Grantor” moans First iincls Bark of Wilmetlo . Tho worcs *aranlor” andd *Borrower” aro ugad intarchangoably In this Merigage,
The Grantor la the mortgagor undat this Martgage,
improvemanta, The woid “Improvamenis” meana withoul lindlation ait oxlsiing and lutvsa Lulidings, uiriciuros, faciliion, addiiana and similar conatruction
on tho Ronl Proparty.

Indebladnosn. The word "indebladness” means all princlpal and Interest payable unilar the-Note and kny amounto expended or ndvanced
by Lender to diacharge obligations of Grantor or uxpenaes Incurrad by Lender to enfargo ublonttons of Grantor unter thia Morgage, together
with (nterost on auch amounts as provided In this Morigage.

Londer. Tha ward "Landor maans Tho Larkin Bank, Tho Londor ls tho mongagoen undor thia Morigngo,

Merigoge, Tho word "Mertgage”™ moana this Merigaga batwoan Granter and Londer, and includon withaut imiadon all assignmanta and security Inforost
provisiona rointing o the Parsonal Proporly and Ronty,

Mate. The werd "Mole” meanas that certaln nole or credit agraemont dated 01=17-1900 In tho orlginnl piinelp il amount of $200,000,00 from
Borrower lo Lander, logathar with all renewals of, exlanalons of, modifications of and gubstitutions for the nots o sgroement. The Inturest
rato on he Note 13,500 polnts ovor tho Indax which le Highos! prime rata o published [n tho Mooy Rotos seation of v, WALL STREET JOURNAL

(Tho Incdox™) making an Inltlal rate of 12,000%. The eurrenlly achadulad flnal puymant of piincipal and imaront‘er tie Note will bo duo on
of belore 64~17+1990, NOTICE TO BORROWER: THE NOTE CONTAINS A VARIABLE INTEREST RATE,

Porsonal Proparty, Tha weorla "Parsonal Proporty” moean alt oquipmant, fixturoa, and ethor articlan of parsonal proporty ownod by Granior, now or
subsaquontly atiachad or altixad io the Real Proporty, logulhor with all eccossiona, paris, and ndditions to, ol rantacomonts of, and &l aubstiutions
far any of such prapedty, and togothor with alt procoeds (iIncluding Insuranco procoada and rufundy of promiuma) tom any oalt or othor disposiiion
ol such proporty,

Property. Tho word "Property” moans coliactively tho Roal Properly and tho Porsenal Proporty,

feal Property, Tho words *Hol Property* morn tha roal praperty doectibad nbove in the "Grant of Mertpngae” soction,

Relnted Documents. Tho worda "Rolated Qocumania® mean and irciudo any promiseary nioioo, loan agreomants, guaraniios, nsocurlly agroomonls,
and ol alhor documents executad in connaction with thiy Morigago or the Indobladnesa, whathor naw or hotaattar axioting.

Roenta, Tho word "Ronis" maang all ronio, 1ovonuos, Income, kaouoe, and profta from tho Roul Piopoity and tho Porsonal Propotty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEONESS AN PERFORMANCE OF ALL OBDLIGATIOND OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND |S GIVEN AND ACCERTED ON THE FOLLOWING TERMS!

PAYMENT AND PERFORMANCE. Excopl ag othorwlon provided In this Marigago, Grantor nhall pay o Londor ult amounin socwnod by Ine Mongage
as they becoma duo, and shall atriclly porform alf of Granior's abligations,

POSSESIION AND MAINTENANCE OF THE PROPERTY, Grantor agroos that lig posseasion and use of tha Propatly ahall ba govasned by tho following
provisiona:
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Possension and Use. Unlil in default, Grantor may remain Irt pessession and control ol and operate and manago tha Propeity and collact the Renls
from iha Property.

Duty to Malntaln, Grantor shall malniain the Property in first class condition and promptly perform all ropalrs and maintenanco nocessary 1o proserve
its vaius.

Hazardous Substances, Grantor reprasents and waranis thai the Prapoerly nover has beon, and never will bo 5o fong as this Mengage romalns
a fien on the Property, used tor the generation, manufacture, storage, treatmont, diaposal, release or threatenod release of any haxardous subsiance,
as lhoge tarmy are defined in the Comprehansive Enviranmental Reaponso, Compensation and Listility Act of 1860, as amendad, 42 U.5.C. Section
801, €1 saq. ("CERCLA", spplicabie slale laws, or regulalions adopiod pursuant to either of tha foregolng, Grantor agress 1o indamnily and held
hasrmiess Lander against any and all claims and iosses resulling from a breach of this provision of the Merigage. This obligation to indamnlly shei
survive the payment of the Indeblndness and satislaction of this Morigagoe.

Nulsance, Waste, Grantor shall nelthar conduct or permil any nwlaanco nor commit or sulfor any strip or wasto on of to tho Property or any poition
thargof, including without limitation removal, or alienatlon by Granlor of the right 1o ramove, any tmber, minoraly (Insluding ol and gas), or soll, or
gravel or tock products,

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Properly witheut the prior writlen conasil of
Lendar. Lender shall consent if Grantotr makes arrangaments salistactory 1o Lender 10 replace any Improvements which Grantor proposes lo remove
wilh Improverments ol -« lenst aqual value,

Landar's Right to Enter. Zender and il3 agents and representatives may ontor upen tha Roal Property ot all roasonabie times jo atiend lo Lander's
intarests and fo Inspact the “roperty.

Compllance with Governmer’al F.oquirements, Grantor shall promptly comply with alllaws, ordinancas, and roguialions of ll governmenial authoritieg
applicabla to the use or occupaint ar *he Proparty, Grantor may conies! in good falth any suci law, ordinanca, or regulation and wihheld compllance
during any proceeding, including 2opropriate appeals, so long as Granlor has nolifled Lendar in wriling priar 1o doing 8o and Lender's intorests
inthe Property are not Jeoperdized. * Leiisr may requira Grantor to post adequale securily or surety bond (reasonably satisinclory lo Lander) to
protect Lender's Intereal.

Duty to Protsct. Grantor shall do all other acir; In addition to thoge acts sot forth abova In thig saction, that trom the character and usa of the Proporty
are reasonably necessary to protect and praservz'the Property.

DUE DN SALE - CONSENT BY LENDER, Lander may a*'it3 option, declare Immediataly due and payabla all sums securad by this Morigage upon the
salg or trangler of &l or any part of {ha Real Properly, or any Inlerast therein, without tha Landor'e prior writien consont. A “sale or transtor” maang the
conveyance of real praperly or any right, lille or Inletest thatal/s wether legal of equitable: wholhor veluntary or Involurdary; by outright sale; dead; Instafimant
sale contract; fand cantract; contract for dood; leasahold Intarest:vith a torm greater than threo yoars; loasa-option contracy; salo, assignment or transter
of any Sanaficlal interest In of 1o any land tnust holding e o the Nua! Property; of any othor malhod of convoyance of roal proporty interest. I any Grantar
Is a corperation, transfer aiso ncludes any changa in ownatship of mera than 25% of the voling stock of Grantar. Howaver, this option shall not be oxercised
by Lander if oxercisu |s prohibitec by fadaral law or by lilinois law,

TAXES AND LIENS,

Payment. Grantor shail pay when duo befora they bacome delinquent all taxs, speclal taxes, assassrants, waler chargos and sowoer sorvice charges
{oviad agalnat or on account of the Property, and sha! pay when duo all clwie/icr work dono on or for sarvicos rendored or material furnishad to
the Property. Grantor shall maintaln the Proparty free of all llans having priostiy over or aguai to the interest of Londer under this Morigaga, excepl
for the llen ol taxes and assessments not due, axcopt for the prier Indebtednoss re‘emad fo below, and except as otherwise providod in the faliowing
paragraph,

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in coniection ilh a good faith dispute over tha obligation lo pay,
80 long as Lender's Inferest in the Property Is nol jeaperdizad. |l a Ylon arlses or is flled as avesu™ of nonpaymant, Grantor shall within 15 days aler
tha llan arlsea or, if a lien is fled, within 15 days afior Grantor has notice of the filing, socure U sIscharga of the llan or doposit with Lendor, cash
or a sulficianl corparale surety bond or other sacurity salistactory to Lender in an amount suflicieit 1% dischargo the lien plus any costs, attorneve’
feon, or other chargas thal could accrue as a result of a foreclasure or salg undor the Yen. In any coaiwi,Qrantor shell delond itsoli and Londer and
shall satisly any adverse judgmant bofore enforcement against tho Proparty, Grantor ahall name Londer(ax an addianel obligea undor any auroty
bond furnished In the cantest proceadings.

Evidence of Payment. Granior ahiell upon domand furnish to Lender avidance of paymaont of the taxes or assossriwnto and shall autherize the appropriale
govarnmental officlal to dolfver 1o Lender a2 any time & wiillen stetament ol tha taxos and asscasmonts againgl the Tiorurty.

Notice of Conatruction. Grantor shall notlfy Londer af loast 18 days baloro any wotk la commencoed, any sorvicas e furnished, or any matariels
ars supplied to the Property, If any mechanics, materialmens, or other construction iten could bo assartod on accaunt of {0 work, aorvices, or materials
and the cost exceeds $20,000,00, Grantor will on requeal furnish 1o Lender advance assurances satistaciory 1o Lendor thed Ganter can and will pay
ihe cosi of such Improvements.

PROPERTY DAMAGE INSURANCE,

Malntenance of Ingurance, Granior shal! procuro and maintaln policlas of firainsurance with standard extentiod coverage endorsomanta on aroplacoment
basis for the lull Insurabia value covering all Improvemants on the Real Property In an amount sufficiont 1o avold application of any ceinsusanco clavap,
and with a standarg mongages clause In {aver of Lender, In no event ahall the insuranco be In an amount loss than $200,000.00. Policlos shail b
writtan by such Insurance companlos and in such form as may ba roasonably accoptablo to Londer, Grantor shall dollver 1o Lender cerlificatos of
covarage rom aach Ingurer cantalning a stipulation thal covorago wilk not ba cancolled or diminishod without a minimum of 10 daya prior wilen notice
lo Londer.

Application of Proceads. Granlor shall promptly notify Lendor of any loss or damaga to tha Proporty, Lendor nsay mako proat of joss If Grantor 12D
10 cio 80 within 13 days of the casualty. Landor may, at its ologion, apply tha pracoeds o tho roduction of the indobladness, peymant of any (D
affecting the Property, or the rostoration and repalr of tha Property, !f Londor elacis to apply 1ho procoads 1o rostoration and rapalr, Grantor shall mpuhN
of roplace tha damagad or dsslroyad Irnprovemants In a manner sallalaclory 10 Londor, Lendor shall, upen pallsiactory prool of such expandiuro,
pay ar relmburse Grantor from tho proceads fof the roasonabio cost of ropalr or rastaration it Grantor i not in tiofault horoundor, Any precoads whlch"
tyavo not beon disbursed within 180 days aftor their recelpl and which Londer has nol commiltad o tho ropnir or rastaratian of tho Proporty shall
used 1o pay any amounts owing to Lender under this Morigago, thon 1o propay accruod Intorost, and then principal of the Indoblodnoss, |If Lorcier(e
helda any proceads alter paymant In {ull ol the Indoblodnoss, sush procoads shall bo paid to Grantor, &
(O
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Unexpired inaurance at Saie. Any unaxplrad Insuranco ahal nuro to tho bonellt of, and paaa to, the purchnaar of the Praporty covorad by this Mortgago
al any trucloo's salo o¢ othor aalo hald undor tha provisions of {lde Matigage, ar at any loraclasuse salo of such Propatly,

Compllance With Prior [ndlebledness, During tha porladt in which any prier Indebtodnesa duscribod bolow ta In aact, conpliance with the Insurance
provisiong contalned in tha Instrumont ovidoncing such prior Indablodnoga shall conatliuto compliance with the insuranco provisiona tnder this Monigago,
lo tho nxlont comgllanco with tha tarms of this Morigage weuld cengtiito & duplication of inouranca raguiremant, i any proceotis from the Insuranca
bocome payabie on loos, tha provisiona In this Morigago lor diviolon of procaada ahall apply only fo that portien of Iho procoads not payabla 1o tho
heidor of tha prier Indeblodnoss.

Grantor's Report on Insurance. Upon roquast of Lendar, liowevor not more ofton than onco o yoar, Granler shall furnish to Lander a toport vn oach
oxisting palicy ol Insurance shawing: (a) the name of the insuror; {b) tha rlako Inaured; {c) tho amount of the policy; (d) ha property Inaurad, tha thon
current roplacement value of such proporty, and tho mannar ¢f dolermining that valug; and (0) Iho oxplration date ol the polisy, Grantor ohafl, upon
recuest of Londat, have an indopondom appralsor anllalactery 1o Landor dalormine the caah valuo roplacomant coot of tho Proparty,

EXPENDITURES BY LENDER. I Granlor falls o comply with any provislon of this Mongago, including any obligation to maintaln prior indobladnosy
in good standing aa requirod below, or il any action or proceeding ia commenced that would sifoct Londer's Intaroals in tha Proporty, Lander may, of
ila option, an Grantor'a behalt tnka the requitod action end any amount that it oxpands In oo doigs shall ba addad 10 the Indobtodnoss. Amounla so
adldad shall be payable on domand with Interast from tha dalo of oxpandituro untll paid at the Noto rale. Tho rigito providod for In this soction ahali bo
in adldiion te any other rig!da o any romadies o which Londor may bo ontitied on account of tho defaull, By takiing the raquirod action, Landor ahail
not cura the default 8o &a |u-Lor it from any romody that [} othorwise would have had,

WARRANTY; DEFENSE OF TITLS,

Title. Grantor warrants that i ¥o0lo3 markotable o of record to the Froporly In loe simplo, froa nnd clonr of all llone and ohcumbrances othar then
those set forth in the prior Indutiecnnsa aoction boiow or In any policy of title Inauranca iseuod in tavor of, and nccopitd by, Londer In conneclion
with this Morigage.

Defense of Titla. Subject to the axcop'ivr in the paragraph abova, Grantor warrants and will foravur defond the litla to the Proporty against the lawhul
claima of all persons, In the event any a~.sn or proceeding {s commencod that quastions Granlor's tiia ar tha Intorest of Londer under thio Mongage,
Grantor shall defend the action al its exponse.” trantor may bo tho nominal party In such procoading but Landor shall b ontitiod 1o participata In the
proceading and to bo representod In tho procoa<in, by counsel of its own cholce, and Grantor will dalivar, or couso 1o bo delivorod, 10 Lander such
Instrumants as may be requoatod by it irem Ime 1o o ourmit such pariicipation.

Campliance With tawa. Grantar worrants that e use s{the Sroperty comptios with ail existing epplicabloe laws, ardinancos, and regulationaof govarmental
authoritles.

PRIOR INDEBTEDNESS. Tha tollowing provisions concerning f.ror in<eblodness ara a part of this Morigage:

Prior Lien. Grantor has Informed Londer of ihe existenco of u fen In the form of FIRST ILLINOIS BANK OF WILLMETTE, which may have priorty

s lo the llan of Ihis Morigage, Tha obligation secured by the prior ilon 'as & current principal balance af approximetoly $66,000.00 and is In tha original
principal amaunt of $88,000.00. Grantor oxprossty covenants and agr.as 10.Ray or 800 (o tho payment of the prior Indebladnoss and to pravant any
delault thereunder.

Default. If the payment of any Installment of principal or any Intorest on tha prlor :idabtodness is not mado within tha tima required by tha nate avidencing
such Indebtadness, or should an evant of default occur under 1he instrument. socting such Indeblodnoss and not bo curad during any opplicable
grace perlod tharein, then the Indebledness securad by this Morigage shall, at the eption of Londor, bocome immediataly duo and payable, and ihis
Mortgage shall be in default.

No Modlfication. Grantor shall not entar Inlo any agroement with tha halder of any morirago, deod of trust, or olhor securlty agroement which has
priority over this Morigage by which that agreoment la modifiad, amended, oxtendod, or retawoet withou! The prior written conaenl of Londor, Grantor
ul;ln-ll ngllher request nor accep! any fulure advancas undar & prior merigago, dood of tust, or gl vreurlly agroament without tho prior written cansan)
of Lender,

CONDEMNATION,

Application of Net Proceada, ! all or any pen of the Proparly Is condemned, Lendar may al lts elaction reu'vu that all of any portion of the net procoeds
of the award ba appfied to the Indeblodnass. The net proceeds of the award shall mean the award allor paymzii.of all rarsonabls costs, BXPAN5D,
and atiornaye’ teas necassarlly pald o incurred by Gramor, or Lander In connection with the condemnation,

Procoedinga. !l any procoodings in condemnation are fllad, Granter shall promptly notity Lender in wriling and Grerior ahall promptly lake such staps
n3 may be necessary (o defend tha action and obtaln the award, Grantor may bo the nominal party in such procecdirg st Londor shall bo antitied
to participata in the proceeding and lo be reprasanted in the proceading by counsel of ts own cheice, and Granlor will deiiver ar causo fo be delivered,
to Lender such Insiruments as may ba requested by It frem Lime to tima te permit such participation,

IMPCSITION OF TAX BY STATE.

Stale Taxes Covered. Thie follawing shall constitule stato taxes 1o which this section applies: (a) a specific tax upon this type of Mongage or upon
all or any pari of the Indebtadness secured by this Morigage; (b) a specific tax on any Grantor which the taxpayer Is authorized or requiied 1o deduct
from payments on the Indetladness secured by this type of Morgage; (c) a lax on this type of Morigage chargeablo against the Lender or the holder
ol the Nols; and (d) a specific tax on all or any portion of the Indeblednosas or on paymants of princlpal and Intorest made by any Grantor,

Remadias, Il any state tax io which thio section applles ia enacted subsaquent lo the dale of this Morigage, this evont shall hava the sama effoct
a9 a delault, and Lander may exercise any or all of the remedios avallable 10 1t In the evem of a dolaull unless tha foliowing conditions aro met: (a)
Grantor may lawlully pay tha lax or charge Imposed by the staie tex; and (b) Grantor puys or offers to pay the fax or charge within 30 days after notice
from Lender that the tax law has baen enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS,
&

Security Agreament. This instrument shall constitule a securily agrooment to the exient any ol tha Propatty constilutos fixtures or othor person,
proparty, and Lender shall havo ali of tha righis of a secured pany under the llinoig Uniferm Commearcial Codo,

Securlty Intarest. Upon request by Lander, Grantor ehall executs financing statemants and take whalaver other action is requested by Lender to
perfect and continug Lender's securlty Interest In the Rents and Porsonal Property. Grantor hereby appoints Lender as Grantora atiorney In fact fo N
tha purposa of execuling any docutmants necessary 1o petfact or condinue the securily interest grantad In the Ronls and Personal Property, In addttion
to recording this Mortgage in the real proparty records, Lender may, al any time and without further authorization from Graror, flio coples or teproductions Qo

g




"UNOFFICIAL COPY




01-17-1889 ' UNOFF @!{ﬁg&% CO Y ;

of this Merigoge as a financing statomant,  Granlar will ralmburso Londor for all oxponaes trcurrod In portecting or continuing thia socurlty Intorast,
Upon delault, Granlor shall assemblo tho Personal Proporty and mako it avallablo to Londur within thrae days after racoipt of writlon domang drom

Linder,

Addreases. Tho mailing addiosa of Granlor (doblor} and the malling addroas of Lander (securad party) frem which Infarmation cancarping the secuilty
Intarast granted by this Morgage may bo obttined (each as roquirad by tho Ilinola Unilerm Commerclal Codo) aro as siatod on the firul pago ol thia
Morigage.
FULL PERFORMANCE. If Qrantor paya all of tho Indobtodness whon duo and otherwize parfoima all the obligations Imposad upan Granior under thin
Morngage and the Nota, Londor ahail axocuto and dolivor to Granlor a sultabla satialaction of this Mortgago and sultablo atatemanta of tarmination of any
financing atalemant on fifo avidancing Londor's security Intorast In the Ronlo and the Patsanal Proparty,  Grantor will pay, It permvitiod by applisablo (aw,
any reasenable lermination foo as dalorminad by Lander from time to tima,

DEFAULT, The loliowing ahall coneliiuta qvonts of dolaull:
Defaull on Indebtedness, Borrowor lalls to mako any paymant when dua on tho Irdablodnoss,

Default o Other Payments, Failure ol Grantor within the meo roquitod by this Morlgage to make any paymont for laxoe or Inauranco, or for any
othar payment nocossar to prevent llling of of 1 olfog! discharga of any llon.

Compliance Default, Fothura lo comply with any othor lerm, obligalion, covenant or condltion contalinad in this Morigage, 1ho Noto or In any of the
Rolatad Documanis. I susiva failure (s curablo and if Grantor has not boen givan a nolico of a broach of the samo provision of this Motiyago within
tho preceding 12 moning, ot ba curod (and no ovont of dofaull will hava occurrad) It Graniar, aftor recolving writion nalice from Landor domanding
curg of such fallura; (o) cures iry faliurg within 18 days; or (b) If the cura requiroo moro than 18 dayp, Inwnodiatoly lnliiates atape sulliclont te cure the
fallura and tharoator cankinues arg compiolos ol roasonablo and nocossary atopa cullicient lo produco compilanca as ocon e roksanably praclical.

8reaches, Any wartanly, reprasoni=iior-ar.alaterment mado of furhlahod ta Lander by of on bohall of Gramtor under thid Mortgaga, thu Nota or the
Relatad Documenta is, or &t tha timo foar'y or lurnishod wao, (alse In any matorlal rospoct,

Inscivengy. Tha Insatvancy af Grantar #2polntment of a recoiver for any pant of Granior'as proporty, any assignmen! for the benefll of crediiors, the
commeanceman! of any proceoding undor any Fanisrunicy of inoolvoncy laws by or againal Granlor, or tha dissalution o ismination of Grantat' axlstonce
as a going businesa (i Grantor i n business), Tvuos.: o tho oxtont prohitliod by fadora law of IRinola law, the doath ol Grantor (If Giantor i an indlvidun)
aiso shall consitute an avont ol dolavlt undar this Mortezga,

Ferectosure, etc. Commoncomant of forocloouro, whathor by Judiclal procooding, velf=holp, iopoesutnion or any olhar maethodl, by any crodliar of
Grantor agelnal anraof the Proparty, howovor Ihis subsactians i nclapplvln|IloovollloruFoodtnuhdlupum by Granter as to tha valldity or roaonationoso
of tho clalm which la tho basia of the loreclosura, providad it Brenter gives Landor wiltten notice of sueh clalm and furnishao rovorves or o sutaty
bond for Iho claim galisiaciory io Lander,

Leasahold Detault. 1] the Intarosl of Grantor In the Proporty ls a inasricid Inlorost, any defaull by Grantor undor tha lorma of tho leaso, or any other
ovant {whether or not tha lault of Grantor) that results In the terminatiorn of Goantor's leaschold Hgie,

Breach of Othor Agreament. Any broach by Grantor under 1ho farmw of 21 ¢ (het agroornant botwoan Granlor and Lendar that lo rot romodiod wiihin
any graca pared provided therain, Including without limtalien any agroamnn’ concerning any indeblodnass or othor obligation of Grantor 1o Londer,
whelher oxlaling now or laler,

Events Attecting Guarantors, Any of tho procoding ovents occur whh respect o 2y guerantor of uny of the Indeblodnoss or ouch guaranior dioe
or bocomed Incompaoten, untoes tho obligationy arlaing undar the guaranty and iolatea a.r=avwanty Bave boon inconditionally aasunwd by the guaranioi's
ostata in n mannor tatalaciory 16 Lendar,

Inssqurtty. il Londos ransonably dooms sl lnaocure,

Prior Indebtedness, Dofault of Grantor undor any pilor ebligation of instrumant securing any par gbligation, or commMoRcomant o1 any sull of other
sation to forecioso any prict on on the Property,

RIGHTS AND REMEDIES ON DEFAULT, Upon the accurrance of any avent of defaull and al any time th waaltor, Londar may oxorciso any ono or moro
ol the follewing rights and remadias, In additon ta any olher righta or romadios providod by law:

Acgelerate Indebtednoas, Londor ghall havo the right at lis eption without notikco 1o Granlor 1o dnclaro the enire 1ndebtadneos immodiately duo and
payable, Including any prepayment panaity which Grantor would bo roquired 1o pay.

UCC Remedles, Whh rospoct o all or any part of tho Poisonal Proporty, Landor ohall have all tho righte and romuesa 31 A soctred party undor tho
Hinola Uniform Commercial Code,

Collzct Rents, Lendor shnll have the right, without nolice to Grantor, 10 tako pessession of tha Proporty and calloct the Rente, Including anounts
past due and unpaid, and apply the not procoads, over and abova Londer's coats, aguinal the Indebitodnoss. In funheranco of i tight, Londar may
fequire any lonan or other uoer of the Proporty lo make paymanis of ront or use lees directly to Londor. If tha Ronia ara colieclod by Londer, thor
Granlor irovecably designates Londer as Granior's atiornoy in fact 1o ondorsa instrumants roceivad in payment thoroo! In tha namo af Grantor and
lo negotiata the sama and collect tho procooda. Paymonis by tanania or oiher users 1o Londer in rosponsa 1o Londer's damand shall aatialy the abligations
lor which the paymenta aro made, whather of net any proper grounds for the domand axiatod, Lande: may oxorcisa lto (ights undor thia subpersgiaph
aither In person, by agent, or through a recelvor,

Morigages In Posseaslon. Londor shall havo (he right 1o be placad an morigagoo In passoesslon or lo havae n rocolvor appeiniod 1o lako posaoosion
ol al or any part of tho Property, with tho power o protoct and prosarvo tho Property, 10 oporala tha Propaity proceding lorociosure or anle, and 1o
coflect the Renta from the Proparty and epply tho procoods, over and abova the coot of the recoivarship, againal tho Indoblodnags, The mertgngoa
In possassion or recolver may serva witheut bond il pormitiad by law. Londor's right 1o tha appointmont of & tocelver shall oust whother or nol tho
uppwﬂ value ol the Proporty excoeds Ihe Indebtodnoss by o substantlal amount, Employmont by Londer shall not disqualily a porson from sefving
29 a roceiver.

Judiclal Foreclosure, Lander may oblaln & judiclal docrea forockosing Qrantor's Inlorost In all or any part of the Proporty,

Nonjudiclal Sale, If pormittod by opplicabla law, Lander may lorocloao Grantor's Interost In all or any part of tho Porsonal Proporty or the Roal Proporty
by nanjudicial sne.
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Deflclency Judgment, I permitied by applicoble law, Londar may obtaln & judgment for any deficloncy remalning In the Indoblognass duo 1o Londer
aher appiication of all amounls recaived from the axercigse of the rights provided In this section.

Other Remedies, Lender shall have all other rights and remadies provided in thiz Morigage or the Note or by law.

Salg ot the Properly, To tha extent parmitted by applicable law, Granlor hereby walves any and all right to have the praperty messhalied, {n exerciging
its rights and remadias, Lander shall be free 1o sell ali or any part 0l the Property logother or saperately, in one sale or by soparsto sales. Lender shal
be antiiled o bid at any publc sale on aif or any portion o the Progerty.

Notice of Sals, Londer shall glve Grantor reasonable notice of the ime and place of any pubilc sale of tha Personal Property or of the tima attor which
any private sale or othor inlended dlsposition of the Parsonal Property is 1o bo mado. Reasonablo nelice shall mean notice given at jeast 10 days
belore tha tima o the aale or disposition,

Walver; Electlon of Remedles, A walver by any perty of a broach of a provision of this Morigago shall not conatilule a waiver of or prejudica tho
party'a rights olherwise 1o demand sirict compliance with that provision or any other provision, Electon by Londer lo pursua any remody ahall not
sxclude pursult of any other remady, and an election (o maka oxpandiiures or take action fc porform an obligation of Grantor undar this Mongage
after faillure of Granter to parform ghall not affect Lender's right to daciaro a dotault and exercise Its ramadies under this Marigage.

Aftornays’ Fees; Expennes, If Lendar (nsiitules any sult or action 1o endorco any of the torma of thia Morigage, Lendor shall bo antitfod to tocovor
such sum as the courl <y adjudge reasonable as attornoys’ lsos at trial and on any appoal, Whather or not any courl aclion 1a involvad, all reagsonablo
expenses incurred by Lenuer that in Londer's opinion are necessary at any time for the prolection of its [nleroat or the anforcomant af Ha tights shall
bocome a part of the IndeGle~neas payabla on domand and shall boar intorost from the date ol expandiiure until ropald al tho Note ralo. Exponses
covered by this paragraph liiclirJe, without mitalion, however subjoct 1o any limlis undar appliceblo law, Londer's attornoy Tees and logal exponses
whethar of not there is alawsultinc)sding atorneys’ feas for bankrupley proceadings (Including olfons ie modify or vacata any automalic atay ot injunction),
appoals and any anlicipated poat-yiament collection services, the cost ol saarching recards, oblaining title reports (including foraciosure ropons),
surveyors' reports, and appraisal levs, 7:id fitle Insurance, 1o the extont permitted by applicablo law. Borrower aiso wili pay any count coats, in addltion
to alt other sume provided by law,

NOTICES TO GRANTOR AND OTHER PART.2S. Any notice under this Morigage, Including without Iimitation any Notice of Catault and any Notice of
Salo 1o Grantor, ghall be in writing and ahall ba affetive when actuaty dofivorod or, it mallad, shall be deemed vtfectiva on tha third day aftor baing dopositod
as oither {irat class mall, reglsterad or certilled mall, onwige prepald, dirocled o thy addregses shown 8i the fop of pago 1, Any party may chango ite
addrass for notices by written notice 1o tho othor partien, A% coolas of notices of fareckosuro from tho helder of any llen which hag priarity ovor this Morigago
shall be gent o Lender'a addrasg, as ahawn noar (he top (M the first page of this Monigage. For notice purpcses, Grantor agreos (0 keap Landor Informod
at all imas ol Granter's current addioss,

MISCELLANEQUS PROVISIONS, The lollowing provision aro a f.arl o this Morigage:

Walver of Right of Redemption. NOTWITHSTANDING ANY OF ' ic PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HERESY WAIVES, TO THE EXTENT PERMITTERD UNDER ILL. REY. STA1; CH. 110 SECTION 18-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMI TiON ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PEAMITTED TO REDEEM THE PREMISES,

Succeasors and Assigns, Sublect (o the limilations statod In this Mongag~ o transior ol Grantor's intatest, this Monignge ohall be binding upon
and Inura 1o the boneft of the parties, thoir successors and assigna. I ewncabio ol the Proparty bocomas vostad In & poraon othar than Grantar,
Londar, without netica lo Grantor, may doa! with Grentor's susceasors with referor~o 1o this Morigage and tho Indablodnoss by way of lorboarsnca
or oxtension without reloasing Grantor from 1he obligaticns of this Morigago or lablity undor the Indublodnoss,

Annuai Raports, 1l the Property Is used lor purposes othor than Grantor'a residonce, Gruriorahall furnish to Lander, upon requost, n stalomenl of
nal cash profit recalved from the Property during Gramor's proviaua liscal yanr In such dalt! ay Leader may rocuire. “Not cash prolit ahall toan al
cash recalpta from tha Property loas all cash expendiuras madk in connoction vath tho eparation 41 'ho Property,

Applicable Law, This Mortgaga has bean dalivarad to Londor i the Siate of thincio. Excopt as 241 F2ith-horoinaftor, this Morlgago shali bo govarnod
by, conatrued and enforcod In accordanco with tha laws of the Slato of [Hinols, axcop! and only to tha oxtzatal srocodural mattors roiatad 10 tho perfoction
and anforcamant by Lancer of fis rights and remedion againat the Proporty, which matters shall bo govorr od = tha laws of tho Stale of lillnols. However,
In tho event that the anlorcaability or valicity of any provision of thia Morigago s chalionged or quuationod, siiey) provision shall ba govarnod by whichovor
applicablo stalo or federal inw would uphoid or would anlorca such challonged or quastionad praviglon,  Thesigan transaction which s ovidonced
by the Note and this Mortgage (which socuras tho Note) hay boan appllod lor, conslderod, approvad and mado Ly the, Sinta of [inols.

Tima of Essance. Tima lo of tho esaence of this Mongago.

Walver of Homestaad Examplion. Granlor heroby reloapoa and walves all righta and boneflia of tho homoatoar uxcmﬁllon inwo of Iho Stnte of
llirols as to all Indebtadness socured by thia Merigago.

Merger, Thora shail bo ne mergor of tho inloroat or ostalo crealad by thia Morigago with any othor Intoras! or oalalo In the Froporty at any tima hold
by or for tho bonefh ot Londer In any capacity, withoul the wilttan consont of Londor,

Amendment. No altoratlon or amandmant of this Morfgage or iho Noto shall bo offectiva Unlese in wiitng and signad by tho pwtios oought 1o be
charged or bound by the alteration or amondment.

Cnp:loa Headlnga, Caption hendings in this Morigage are for convanionco purposea only and wa noi 1o o Lsed 10 Intorprol or define the provisiong
¢! thia Morigage.

Walvers and Congenis, Londer shall not bo doamad to havo waivad any rights undor tils Morigago (or undor tho Rolslod Dosuménts) unloss such
walver is in writing and signed by Londor, No dolay or omisslon on tho pant of Lendor In exercising any right ahall oparata a8 o walvor of such right
or any other righl. A walver by any party of a provision of this Morigago shall nel constiulo a walver of or projudico thy party'n righl ofhorwise o domand
arict compliance With that provision or any othar provision. Whanaver congant by Lender la raquiied In this MongnPn. he granting of such cdnsont
by Londet In any inotance shall nol conutituta continuing consoni to subsequont Inofancos wiere vuch coneoent la raquired,

Saverabitity, Tho unoniorcoability or Invalldity ol any pravision or provisiona of this Moilgago an 1o any parsona or chicuiatancas ahall not sondor
that provislon or thosa provisiona ununiotgoablo of invalict #9 1o any olhar porsons or circumatancos, and all provialanc of thie Mongage, In ail other
trespocts, shall remain valld and anlorcoablo.

Mutliple Partias; Corporate Autherity. If Grantor (Including any and nll Botrowara oxecuting this Morigage) conaints of mora than ona porsen or [\
anlty, ol obligations of Granior under this Monigago shall be foint and covoral, and all referoncon 1o Granlor gha! moan anch and avery Gramior, Whero
any ono or mora ol Grantors aro cotpoetationd or pasinerships, it ls not necosswry ot Londor lo Inquire Into the powora of the Grantars or of the umcoru.N
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directors, partnors, or agents actng or purporting to act on thelr bohall, and any Indeblodnoss made or croated In rollanco upon tha profassad oxorcian
ol such powers shall be guerantoed undaer Lhis Mortgege,

Y edl,

NATTACHED EXONERATION RIDER IS INCORPORATED HEREBUN®

15t iL Bank of Wimetis, Trust Oflicer

Thia Martgage prepared by:

CORPORATE ACKNOWLEDGMENT o oeenn

OFFICIAL SEAL
STATE OF ILLINOIS . ) EDNA W. ROSS
)ss t-tary Pullic, Siate of iinols
COUNTY OF Co0K - My Commission £xpires 5/9/93

)
On this 12th dayor_ . MAY , 19 R , beloro me, tho undersigned Notary Public, personally appeared
184 IL Bank of Wilmetts, Trusi Officer of Firat lilln-ia Jank of Wilmatte, and known to mo 1o ba nn authorized agent of the corporation that

exocuted tho Morigege and acknawledged the Morigago 10 be the freo and voluntary act and dead ol the corporation, by autherity of its bylawa
or by resolutlon f Its board of directors, for the Lses ana WUroses tharain mentioned, end on oath staled That he or sho is authorized to execute
and in fact execwted the Morigago.on behali of the corporaiiur.

By %’TMCL mOJ Residing at 1200 Central Avenue, Wilmette, IL 60091
Netary Public In and for the State of [LLINDIS _ My commission explires

— 1
LASEA PRO {tm)Ver 2,17 {c] 1080 by CF) Bankers Service Qroup, inc.  All rights reserved.
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It s expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and ail of the
warrantles, Indemnities, representations, covenants, undertakings and
agrecments herein made on the part of the Trustee while In form purporting to
be warraniles, indemnities, representations, covenants, undertakings and |
agreements cr2aid Trustee are nevertheless each and every one of them, made ‘
and intended ‘nev, as personal warrantles, indemnities, representations,

covenants, underiakings and agreements by the Trustee or for the purpose or

with the intention of birding said Trustee personally but are made and intended

for the purpose of binding. only that portion of the trust property specifically

described herein, and this insirument is executed and delivered by sald Trustee

not in its own right, but solely in the exercise of the powers conferred upon it

as such Trustee; and that no perscnal liability or personal responsibility is

assumed by nor shall at any time be zsserted or enlorcible against FIRST

ILLINOIS BANK OF WILMETTE or any of the beneficlaries under said Trust

Agreement, on account of this instrument or on_account of any warranty,

indemn_’nty, representation, covenant, undertaking “or agreement of the said

Trustee, whether or not in this"ihst,;ument contalnad.~either expressed or

implied, all such persenal liab'ilit'y; i§ any, being expressly waived and released.

IRST ll.LIN IS BANK OF WILMETTE
f V?L/ ETTE, IL 60091
AB TRUST,

335y et

® VICE PRESIDENT & TRUST DFFICER
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