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wortgages lnsured under the one- 1o
four-famliy provisiuns of the Nallonal
Houilng Act, oo

MORTGAGE

THIS INDENTURE, Made this - 26th dayol May, 1989 ., between

THOMAS MCLEAN,  AND THERESA A MCLEAN, , HIS WIFE

‘ e A 11 U T .Mortuuaor.hnd
MARGARETTEN & COMF‘ANY .' INC Cn .. .
® corporation organized and existing under the laws of the State of New Jarsey ~ and suthorlzed 1o
o businecss ln the statc of llllnols Morlg.ngee.

: WITNESSETH Thm whereas the Mortgugor is }ustiy Indebied to the Mongnscc. ns éa cvidenccd by n cerlnin Promissory
Note bearing even dpje herewith, in the prlnc[pnl sumof -
Fifty- Thie= Thousand, Seven Hundred S5ixteen ancd 00/\00

Dollars (3 .52,716.00 . ) pnynblc with imerest nt the rate of

Eleven Per Countium
percentum{ - 11 o %) per annum on (he unpn!d balance until pnm und made pa\ynhle lo thn order
of the Mortgagee at its oftlcs .

in Iselin, New Jorrowv 09830

or at such othcr place as lhc hnlder e .y deslgnmc ln wrlllns. nnd dellvcrcd the said princlpnl uud Interesl bciuu pnynble in
monthly Instaliments of

Five Hundrod E'Iovan S ard 91/100 .
Doltars ($ ‘ .81, 7 on e first dny of Lduly v, oteBe , and o like sum on
the first day of each and cvcry munth thereafter untii the note is Mully pnld except that the I‘Inul Baymcnt of princlpal nnd inter-
¢s1, 1T not sooner pnid, shalt bc due and paynbu. ca ‘hc first day of June, 20 .

NOW, THEREFORE. the snid Mortgagor, for tlie betier sccuring of the pnyment of the suid principal sum of money nnci
Interest and the performance of the covenants and agréements hereln contained, does by these presents MORTGACGE and
WARRANT unto the Mortgagee, its succcssors or assigns, thitollowing described Renl Estate situate, lying, and bcing in the

county of -CO0K - and the State of lllinols, to wii:
LOTS 5 AND 6 IN BL.OCK 4 IN RE.XFORD AiD BELLAMYS ADDITION TO

IHARVEY SAID ADDITION BEING A 3UBDIVISIAN OF PART OF THE NORTH
FRACTIONAL 1/2 OF SECTION 7, NORTH OF Ti% INDIAN BOUNDARY LING
IN TOWNSHIP 36 NGRTH, RANGE 14, CAST OF TifZ THIRD PRINCIPAL
MERIDIAN, ALSD.DF THE NORTHWEST 1/4 OF -THZ WORTHWEST FRACTIONAL
1/4 OF BECTION 7 AFORESAID LYING BOUTH GF-"7IE INDIAN BOUNDARY
LINE AND THE GOUTHWESTERLY OF THE QGRAND TRUNIK RAILROAD RIGHT

OF WAY IN COGQK COUNTY, ILUINGIS.

PERMANENT TAX NO. 29—07-W10~005-0000

14509 S DIVISION ST, POSEN, IL 80469 . .

L

TOGETHER wuh all nnd s:ngulnr the tcncmcms, hcrcdltnmems and appurtcnan\.ci thcrcunlo bclonaing. and the renta. )

issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, ¥

water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on .
said land, and also all the estate, right, title, nnd interest of the said Mortgagor in and eo said premises. *

TO HAVE AND TO HOLD the above-descnbcd premlses, with lhe appurtenanccs and fi 1xtures unto the said Mortgagec.
its succcs..ars and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of tl:e Statc of Nlinois, which said rights and benefits the said Mortgagor does hcrcby
expressly release and waive, =~ '

ILLINOIS FHA MORTGAGE ‘ STATE OF ILLINGIS |

MAR-1201 (3/86) HUD-92116M (5-80)
Teplaces IL-701 (Rev. 7/83)
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© ' AND SAID MORTGAGOR covenanis and ugréci:

PR T A T T D B P ; T TIPS I PR

1.+ To keep sald premises in good repair, and nol to do, or permit to be done, up the v
thereof, or of the security intended to be effected by virtue of this Instrument; not to sulfer any lien af mechanics men or.tnierial menytp.
attach to said premises; to pay to the Mortgagee, as hereinafter provided, until said Note Is fully pald, (1) a sum sulficlent to puy all tuxcs apgt
assessments on said premises, or any (ax or assessment that may be levied by authority of the State of Lilinois, or of the county, tawn, village;
aor ¢ity in which the said land is situaie, upon the Mortgagar on aceount of the ownershilp thereof; (2) ¢ sum sufficient to keep all buildings
thnt may at any time be 'on sakd premises, during the continuunce of suld indebtedness, Insured for the beneflt of the Mortgagee in such forms
of insurande, and in such amounis, as may be required by the Mortgagec. R . . TP :

B STy LS Rt g O s TN S - o - RN - TN L PR e .....l.. )

Ln case of the refusal or neglect of the Mortgugor (o make such payments, or to satisfy any prior lien or incumbranee other than that for
taxcs or nssessments on sald premises, or 10 keep said premises in good repalr, the Mortgagee may puy such tnxes, assessments, and insurance

premiums, when due, and may make such repairs Lo the praperty herein mortgaged as in its discretion it may deem necessary for the proper |

preservation thereof nnd nny monies so pald or expended shall become so much additlonal indebiedness, secured by thls mortgnge, (o be pald
out of proceeds of the sale of the mortgnged premises, il not otherwise paid by the Mortgagor.

It is expressly provided, however (all other provisions of this mortgnge to the contrary netwithstunding), that the Mortgagee shatl not be
required nor shall it kave the right to pay, discharge, or remove any tax, assessment, or tax llen upon or ngainst the premises described herein
or any part thereol or the impravements sltuated thereon, so leng as the Mortgngor shall, In geod fulth, contest the sume or the validity
thereol by approprinte l7gal proceedings brought in u court of competent jurlsdiction, which shall operate to prevent the collection of the tax,
nssessmernt, ot lien socanrested and the sale or forfelture of the sadd premises or nny part thereol 1o satisTy the same,

AND the spid Marigagri further covenants and agrees as follows:

P
That priviiege Is reserved 7o yay the debt in whole er in part on any instaliment due date, i :J
Thut, together with, and in acdliiea to, the monthly payments of the prineipal and Interest pavable under the terms of the Noté securest

i hereby, the Mortgagor will pay to thie Mortgagee, on the flrst duy of each montit uniil the said Note Is Tully paid, the following sums:

fa}  An amount sufficient to provid:<ne holder hercof with funds to pay the next mortgage insuennee premium 10 this fnstrument and
the Noie secured hereby are insured, wra monthly charge (In llew of 0 mortgage lnsurance premivm) if they are hekd by the Seeretary
of Housing snd Urban Deovelopment, .8 cllows;

IO

(D [f and 3o long as sald Note of eve.r-date and this Instrument are Insured or nre relnsured under the provisions of (the Natlonul S

Houslng Act, an amouat sufficient t72 ncoumulate In the hands of the holder one (1) month prior 1o its due dute the unnua)l

' mortgnge Insurance premium, in urdse to provide such holder with funds to pay such premium to the Secretury of Houslng
*+ and Urban Development pursuant to tne Natlenal Housing Act, as amended, and applicable Regulations thereunder: or

- (11} - If and so long ns sald Note of even dute an2) 1% Instrumant are held by the Secretary of Housing and Urban Development, a

© L L montidy charge (in lies of & mortgage insuraico premium) which shall be in an nmount equal to one-twellth {1712y of one-half

. (££2) per centum of the average outstanding ba'. 2z due on the Note computed without tnking into account delingaencies or

c.oprepuymentss oo ) . e b

‘A sum equal to the ground rents, If any, next due, plus the peeminmy that whi next become due und paynble on policies of fire and
other-hazard insutanée covering the mortgnged property, pius tates and nssessmerits noxt due on the mortgnged property (all as
estimated by the Mortgagee) less all sums alrendy pald therefor2iv!ded by the number of months to elapse before one onth prior
{0 the dato when such ground rents, premiums, taxes and assessmduly sl become delinguent, such sums o be held by Motigngee in
teust to pay said ground rents, premiums, taxes and special assessmonty; and

All payments mentioncd in the two preceding subsections of this puragrarh and ull payments to be mede under the Nole secured
hereby shall be added together and the aggregnte amount thereof shall baald by the Mortgagar each month In  single payment to
be applied by the Mortgngee to the following ltems I the order set forih: . Lo
()’ premium charges under the contract ol insurance with the Secretary of Fousing and Urban Development, or monthly churge
- {in lieu of mertgngo insurance premium}, na the case tnay boe; g N .
(1) ground renty, §f any, taxes, specink assessments, fire, and other hazard Insurine: premlums;
(D Interest on the Note secured hereby; and :
(IV) amortization of the principnl of the sald Note.’

" Any deficiency In the amount nf ony such aggregate monthly payment shall, unless mac'e yuod by the Mortgagor prior 10 the
due date of the next such payment, constitute an event of default under this mortgage, The Murtgesis twy callect o **late churge"’
not 1o exceed four ¢ents (4¢) for cach dollar ($1) for each payment more than fifteen (15) days in o/ rear:, to cover the extrn expense
Involved in handling delinquenl payments,

If the total of the payments made by the Morigagor under subsection (%) of the preceding pasagraph shall’ evcead the amtount of the
_payments actuatly made by the Mortgagee for ground rents, nxes, and nascssmenty, or insurnnee premiums, as the cuse inny be, such excess,
if the lonn is current, al the option of the Mortgagor, shall be credited on subsequent payments to be musde by the Morcpager, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mortgagor under subsection (b) of \he preceding paragiana shall not be sut-
ficient to poay ground rents, taxes, nnd nssessments, or Insurance premlums, as the cnse may be, when the sume shinll become due and paynble,
then the Mortgagor shall pay to the Mortgugee any amount necessary (o make up the deflciency, on ot before the date when payment of such
ground rents, Laxcs, nssessments, or Insuranze premiums shall be due, 11 at any time the Morsgagor shall tender Lo the Mortgagee, in accor-
dance with the provislions of the Note secured hareby, Mull payment of the entire indebtedness represented Lhereby, the Morlgagee shall, in
compuling 1he amount of such indedbledness, credit to the account of the Mortgagor all payments mnde under the provisions of subsection
(a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Seerctary af Housing und Urban Development,
und any balance remalning in the funds nccumulnted under the provisions af subsection ) of the preceding paragraph, I there shull be o
defaull under any of the pravisions of this mortgage resulting in a public sile of the premises covered hereby, or if tie Morigagee acqulres the
property otherwise after default, the Mortgagee shall apply, ut the time of the commencement of such procredings or ut the time the property
is otherwise acquired, the balance then remaining in the funds accurnulated under subscction &) of the preceding paragraph as a credit
ngainst the nmount of principal then remaining unpaid under said Noic and shall properly adjust any puyments which shail have been made
under subsection g/ of the preceding paragraph.

[ . N . . -
. B . - .
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FHA ASSUMPTION RIDER TO'MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 26th  day of May 1989 and 1is

incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed (the "Security Inscrument”) of the same date,

glven by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC., (the "Lender") of the same date and cavering the
property duscribed din the Security Instrument located at: 14509 S, Division Street

Pogen, IL 6U453 '

ADDITIONAL COVENANTS, In addition to the covunnnfs and agreements made in

the Security Inatrumerc: Borrower and Lender further covenunt and agree as
follows:

The mortgagee shall, with tke prior approval of the Federal Houaing Commissioner,
or his designee, declare all sums. secured by this Mortgage to be immedintely due
and payable 1f all or a part of thu rreperty is sold or otherwise transferred
{cther than by devise, descent or operation of law) by the mortgagor, pursunnt

to a contract of sale executed not later-than 12 months after the date on

which the Mortgage is executed to a purchaser-whose cradit has not been approved
1n accordance with the requivemonts of the Commisalener. (If the property is not
the principal or secomdary residence of the mortgagor, 24 months" must be sub-

stituted for "12 months".)

’

& Ww

.Borrower's Signature

Borrower's Signature

3/88 FHA Asaumption Rider
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“FdA MORTCAGE RIDER'
This Rider to the Mortgage becyeke;"t .__Thbmas McLean and Theresa A. McLean, his wife
R ' ~and "MARGARETTEN & CCMPANY, INC. dated May 26th
19 89 1s deemed to amend aqd‘suppl.c}nent the Mortrase of same date as follows:
AND SAID MORTCGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may wmpatr the value thércot, or of the securnity intended to be effected by virtue of this instrument; not o
sutfer any lien of mechanics men or material men (0 attach to said premises: (o pay to the Mortzagee, as here-
inalter provided, until said note is fullypaid, (1) a :um sulficient to pay all taxes and assessments on said prems,
ises, or any (ax or assessment that may be levied by authornity o! the State of [Hinais, or of the county, town, °
village, or city in which the said land is situate, ypon the Mortgagor on account of the ownership thercoli (2)
a sum sufTicient to Keep all buildings that mmay at any time be on said premises. during the cantinuance of said
indcbtedness, insured for the benetit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Martgagor to make such payments, or 1o satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or (o keep said premises in good repair, the
blorigagee may pay such taxes, assessments, and insurance premums, when due, and may make such repairs
to the property herein morigaged as in its discretion it may deem necessary far the proper preservation thereof,
and apy monrs so paid ar expended shall become so much additional indebiedness, sccured by this mortgage, to

be paid aut. L1 proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expresslye provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Morigagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, or 1ax hen uron or against the premises described herein or any part thereof or the improvements situated
thereon, so long wswiiz-Mortgacor shall, in good faith, contest the same or the validity thereof by appropriate
fegal proceedings brolgiv. in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or Fén io contested and the sale or forfeiture of the said premises or any part thereaf to
satisty the same. .

AND lhé said Mortgagor furiher covenants and agrees as follows:

That privilege is reserved to nay the debt in whole or in part on any installment
due date. - .

‘.

That. together with, and in addition 10,(ths mienthly pavments of the principal and interest payable under the .
terms of the nate sccured hereby, the Morigage«vill pay to the Mortgagee, on the first day of each month until
the said note is [ully paid, the following sums:

(a) A sum equal 1o the ground rents, iF any, next due, plus (he premivinschat will next become due and payable on
policies of [ire and other hazard insurance covering Ihe morfeaced proporiy, plus (aves and astessments nest due
on the motipaged propedty {all as esumaied by the Morigages) fess ai s:ins alteady paid theretor divided by the
aumoer of momns 10 clupie before one manth prior (o the date when syeh” ground rentd, premiumsd, Laxes and ase
sessments will beeome delinquent, such sums to be held by Morigagee in 1ot (o pay said pround fents, premiumy,
laxes and specizl assessments; and

(b) All payments mentoned in the (wo precedineg subsections of this paraeraph and 9] pavments o be made under the
note tecured Hereby thall be added rowether and the acorepate amoum thereol shall e vand by the Mastplgor each
monih 10 a ssinkie pavment 1o be apphied by the Mortgages 1o the tallow i desns 1 the ordet Let fo the

interest on the nore secured herehy: and \
amorization of the panaipal of the said note, .

Any deliciency in the amount of any such aegtesmie monthly pavment shall, unless made pood hv (i Mongagor prier
te the due date of the next such payment, constiule an evenl of dJelault under thit morigage. The Hlortpagee mav <ole
less a 'iate charge'’ not ta exceed four cents (4') for eath dollar ($1) tor each payment mote than lifteen (13) days
arreaes, {o cover the esira eapense involved in handling delinquent paymenss, { al)

If the total of the payments made by the Morigagor under subsection (%Xof the preceding parageaph shall exceed
the amount of the payments actually made by the Muorigagee for ground rents, 1axes, and assessments, or insurance
premiums, as the case may be, such excess, i the loan is current, st the aption of (he Mortgagor, shall be ¢redited on
subscauent payments to be made by the Marigngor, or refunded 1o the Mortgagor. If, however, the manthly payments
made by the Mortpagor under subscction (&7 of the preveding paragroph shall not be sulficient to pay ground
fents, laxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morteagor shall pay to the Morigagee ANY MO NCLessary 10 make up the deliciency, on &d ,
or before the date when payment of such ground reats, taxes, assessments, of insurance premiums shall be due, B
IT at any time the Mortpagor shall tender to the Morgagee, in accordance with the provisions of e note seeured )
hereby, full payment of the entire indebtedness represented tiereby, the Mortpagee shall, in compunng the
armount of such indebtedness, eredit to the account ol the Mortgager all payments mide under the pravisions of f
subsection (a) of the preceding pararraph which the Mortgapee has not became obligaied 10 pay to the Seeretary
of Houwne and Urban Development, and any balance renvuming i the funds accumulated under the provisions
of subsccuon (M) of the preceding paraswraph, If there shall be & default under any of the provisions of this
morigane resalting in a public sale of she premises covercd hereby, or il the Muortgagee acquires the property
otherwise after delault, the Mortgapee shall apply, at the time of the ¢commencement ol such proceedings or at
the time lhe property is otherwise acquired, the balanee then remaunng (o the funds accumulated under sub.
section (4 of the preceding paragraph as a credit against the amount @t pancipal then remdining unpaid under

$aid nate and shall properry adjus ayments which shall have Méen made v ] -
ceching paragrapn, justany pay 4 on o) of the prex

ﬁrf graund rents, 1f any, taxes, special avessments, tird, and ather hagard NYUEANTT Premmum’,
h H
, .

=~Borrowur
_.:_7
=HoTrowar
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