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HOME SAVINGS oF AMERIC
P.C. BOX 7075 S .
PASADENA, CALIFORNIA 81109-7076

Wt .33 s 58 B824218% ALL NOTICES TO LENDER SHALL BE
- MAILED OR DELIVERED TO THE ABOVE
ADDRESS,

SR COUNTYL L INOED
S et A T e

Mortgage and Assignment of Rente .
ADJUSTABLE INTEREST RATE LOAN LOAN NO.  10680323-7

This Morigage, mads this 25th  gay of MAY, 198Y , hotwaen
RICHARD K. BROWN AND CINDY J. BROAN, HUSBEAND AND WIFE

herein calied BORROWER, whose addrosa la 712 MICHIGAN LANE
{numbor anad strool)

ELK GRILE VILLAGE ; L &HO00T
leity) ) {atato) : {zip code)

and

and HOME SAVIN}GB'c'Jr AMERICA, ".A."m corpornnbn heroin collod LENDER, whoso nddrésu ia P.O. Box 7675. Phnudonu,
Calliornin 91108-7075,

WITNESSETH: Bovrovﬁm herob§ Qrants, .-or\}eva. nlwo.r'lgtiuos und warrants to Londor the renl proporty legally describod os

fellows:
LOT 11 IN BLOCK 1 IN RINSTON GRPVE SECTION 32 NORTH, BEING A SUBDIVISION IN PARTE OF

SECTION 25 AND 34, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIFAL MERIDIAN
ACCORDING TO THE PLAT THEREUQF RECORDED IN THE RECORDER'S OFFICE OF COUK COUNTY,
ILLINOIS ON QCTOBER 12, 1976 AD DUCUINT 23688747 IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 712 MICHIGAN LANE, ELK GROVE VILLAGE, IL. &00Q7

PIN: 0T-26-103-011-0000

Togetherwlih all Intereat which Borrower now has of may horeaiter acquiro In or to said properly, andin and o) allsntemoents and rights
of way appurtenant tharelo; and (b) #tll bulldings, structures, Improvamants, tixturas nnd uppurtanuncos now . aaultar pincod thoraon,
Including, but nol Hmited to, all apparniua and equipment, whothor ar not physicnlly altixad (o tho Innd or any ballzZipy, uaad to pravide or
supply aircooling, alr=condiioning, heat, gas, waler, light, powaer, relrigoration, ventilation, lnundry, drying, dighwas!ing, garbage dispoan)
or other servicos; and afl waate vent aystems, antannas, pool equipmoni, window coverings, drapos and drapary rous, Zaipeting and floor
covering, awnings, ranges ovens, watar hoators and attached cabinots; it being intendad and ugiroad thnt such tomu e conclusivoly
desmed tobe atixat to and to be part of the reuwl property Lhat (s convayed heroby; and (c) nll walor and wator righta {whotheror nol
appurtanant). Borrower agroos to exocule and daliver, irom time o time, such furthar insirumaonts as may be roguosiod by Londer to confirm
the iton of this Mortgage on uny such proportios. The proportlas convoyod to Londer heroundor are hotoinafter roterred to ns

“auch praperty.” -

‘Tha Borrowar abaolulaly and rrevocably granta, lennslers and nsslgns to Landor the ranle, Income, lasues, and protits of all prcpcny

covered by this Mortgage.

FOR THE PURPOSE OF SECURING: L )

{1} Paymentolthesumol$ | 144,000,00 wilh Interost thoroon, according 1o tho terma of s promiaaory
note of aven date herewlth and having a final maturlty date of JUNE 1¢, 2019 mado by Borrowar,
payable o Lender or ordar, and ail moditicalicns, oxtensions of renowala therool (2) Payment of such sums as may ba incurrod, paid out, o
advanced by Lender, or may othorwise bo dua te Lender, undor any provislen of this Morigango and all modifications, uxtansions or
renewals thergol, (3) Parformance of ench agreement of Barrowar contained heroin or incatparntad hoteln by rateronce or conlained in
any papers axscuted by Borrower ralating to the loan socured hereby. (4) Performance, it Lho loan secured horoby or any part thoroof g for
the purpose of consatructing improvements on such properly, of euch proviaslon or agreament ol Borrowof containod in uny tuilding loan
agreement or other agreament belween Berrowear and Lendar raladlng to such property. (5) Thae parformance and keeping by Borrowor of
pack of the covenants and agreemants requlred to ba kapt and parformed by Bosrower pursunnt to tho lorms ol any leasa and any and all
otherinstruments creatlng Borrowers interest in or defining 3orrowor's right In respact to such property. (6) Complianco by Borraowar, with
euch and overy monetary provision to be parformad by Borrowar uncer any declaration of covanants, conditions and resiriclions pertuaining
to such proparty or any daclaratfon of condominium ownership and upon written request of Landar, the onforcament by Borrower of any
covenanlto pay maintanance or other charges, { the same have not baon paid or vatid tagal slaps lnkon to onfarce such poyment within 80
days slter such written request |s made. {7) Al Londers optlon, payment, with interest theraon, of any othar prescnt or future indebtadness
or abligatian of Botrower (or of any successorin intarest of Borrower to such property) dua to Lender, whathor croatod directly or ncauired
by absoluta or conlingent nssignment, whethear due or not, whethar otherwlse secured or not, or wholher axisting al the tima ol the gxecy-
tfon of this Martgage or arising thereaitor, ihe exercise of such oplion lo be avidonced by a nolice inwrillng to Borrower or any succaasorin
interest ol Borrower. (8) Performance of all agreaments of Borrowar to pay faes and charges to tho Landar whothar or not hereln sel fosth,
(!3! Pt;'.\yment ol charges, as allowed by law whan such charges are made, for any slatement rogarding the obligation socured

araby. ) ) .
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{11) Prepayment Charge. To pay any prepayment charge required under any note or obligation secured by this Mortgage in the evenl
that Borrower shall have delaulied in the perfarmance of any obligation secured by this Morlgage and Lender, by reason thareal, shall have
declared all sums secured by this Mortgage immediately due and payabie.

{12) Fallure of Borrower tc Comply with Montgage. Should Borrower fail to make any payment, or {all {o do any act requirad in this
Mortgage, or (ail to perform any obligation sacured by this Morigage. or do any act Borrawor agreaed not to do, Borrowor shall ba in default
under this Mortgage. Lender, but without obligation 86 to do and without nolice to or demand upon Borrower and without releasing
Borrower [rom any obligation hereol, and withaut contosting the validity of amount of the same, may: {a) pay or do the same in such manner
and lo such extent as it may deern necessary to protect tha security heraol, Lender being authorlzed to enler upon such proparly for such
purposes; (b} pay, purchase, contest or compromise any ancumbrance, charge of Hlen, which in Hs judgment 1s or appears 1o ha prior or
superior hareto; and {c) in exercising any such power pay necessary oxpenses. Borrower agroes to repay any amount 8o expanded on
demand ot Lendar. 4o

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedness. To pay immodialely upon demand any sums advaricod or
paid by Lender or Borrower undar any clause or provision of this Mortgage. Any such gum, unlil so repald, shall bo sacured hareln and bear
Inlerest from the date It was advanced or paid ot tho same Interasi rate, as may be adjusted from timo to time, as such Indobtednbss, and
shall such sum and Interest thereon he sacured by this Mortgage. i

{14) Application of Funds. Lender sholl have the 1ight pt ita sole discrelion 1o direct Ihe manner in which payments or proceods shall
be applied upon or aliccated among the varlous items constituting Borrower's indebtodness or obligations securod heraby. 4 .

{15) Obllgaticon of Borrower Joint and Several, [{ mare than aneo parson Is namoed as Borrower, each obiigation ol Borrowor gholl be
the joint and several obligalion of each such parson, R

{16) Acceleration Clause: Right of Lender to Declare All Sums Dus on any Tranatae, Ete, Londar shalt have tharight, at tg'option,
todecinre any indebladnoss and obligations securod haraby, irrespactive of tho muturity date spacified in any notlo oragroement eyldenc-
ing the same due and payahile within 30 days afler such doclaralion il (n) Borrower or any successor in intoreslt o Borrawoer of such
oroparty sells, anters into a contracs of sale, convays or allanates such proporly or any part tharocf, or sutfars hislitlo or any Intorostthereln
o be divastaed, whethe, voluntarily or lnvoluntarily or lgases such property or any part (horool for p term of mora than 3 yoars, or changos or
permils to be chang~uth charactar ar use of such property, or drills or oxtracta orentors into alease lortho drlliing for or axtracting oif, gns
aorother hydrocarbon substance orany minera! of any kind or character on such property; or(b) Borrowor is a parinarshipand thointarast of
a ganeral partnor is ascigrod or transierred; or (c) Borrowar is a corporntion and more than 256% of the corporilo stock thoreol is sold,
transterred or assigned durip  a 12 month perlod; or{d) Borrower!s alrusl and thore is i change of benoficigl interest with respact Lo morg
than 25% of such property; ur(a) Sorrower hag made any matarlal misrapresontatian ar laltad to discloso any material Inct in thosa carntain
financial and other wrilloenJeorasantalions and disclosures made by Borrowor In order 1o induce Londer 1o entor into the transaclion
evidenced by the promissory nista or notes or agreaements which this Morlgago ascuros.

-{17) NoWalvera by Lender. ivo i avarby Lenderol any right undor thia Martgage ashall be atfoclyve unloa In writing. Waivar by Lendm
of any righ! granled to Lander undar 1z Mortgage or of any provision ol this Morigago aa 1o any transactlon or occuwrrnnco ghall not be
deemadawaiveras to any tutureiransaciion or eccuttence. By accupting pnymaent ol any sum socurad horeby altor I1s dua dato or by making
any payment or performing any act on®uiall of Barrowar that Borrowor wns obligatod horoundar, butlalied, to mako or porform, or by adding
any payment a0 mad4a by Landar ta the indeb.oviness secured horeby, Lendor doss not waivo s right to roquita promp! payment whendue
ol all other sums 30 sacurad or to require Lrozsr | porformanceo of oli other acts regulrod horoundar, or Lo declaro o dolault for toiluro so
to pay such other sums or to porform auch o!lior acts, el e

{18} Moditication In Wrlting. This Mortgage ranrol bhe changod or modiflagd excapt 13 olherwiso providod In this Morigage or by
agroement in wiiling signed by Borrower, or any succossor in intorost to Borrewaer, and Lenduor.

{19) Rightto Coilectnnd Roceive Rants and Fr=fiia. Nolwilhstanding any other proviglons horool, Londor huioby grants pormission
lo Borrowor to coliact and retain the ronls, incomuo, issu1s ¢ad profita of such proporty ng thoy becomao due and payablo, but Lontfar raserves
tha right to ravoka such parmission at any Hmo with or witr.out cause by notico in writing Lo Borrowor, mallod to Borrowur ot his last known
acddress. Inany ovenl, auch parmissien to Borrowaer nulomaticull, shall be rovokod upon dofault by Borrowar in paymont of any indoblednoss
sacured hereby orin tho parformance of any ngraamant oy vwdos On any such duloult, Londor may at any time without notleco, vithar In
parson, by agenl, or by receiver to ko appeintad by tho courl and »ithoul regard to tho agequecy of any security lor the Indoblodness
hereby sacured, enter upon and (ako possossion of such properly, or any part Wiareel: neke, cuncel, onfarco or Moty lonvey; obtain ng
ojnct 1onants, sat or modily ronts; Inlis own namaeo sue for or othoivise coltoct tho ronts, incoma, isgvon and profits thoreo!, including thoao
pas! due and unpaid nnd apply tha samao, lags costs and expangos orosemtion and colluction, upon any Indabtodnosasecucud hutaby and
In such ordor s Lender may delorming, and excapt for such applicalian cuncdor shall nol be liablu Lo any parson tor tha calluction or non-
calioclion of any tants, incomeo, isgues or prolils. nor tho tniluro to assort or anforco any of thoe forvgoing righla. Tha entoring upon und taking
posanassaion of such propacty, tha coltection of such romts, incomep, Wy o protits, the doing of othor acts hareln authorizod, nnd the
nppr!‘icalion theraol as atoresaid, shall nol cure or waive any dafoull or nollcae ol dalault horoundar or invalldaty nny act dono putouant to
such nolice, .

(20} Remaedios. No romacly harein providod ahall ho oxclusivo of any othor rar gy noroin of now or haroallar gxisting by inw, but shall
bo cumulative. Evary powar or ramedy heroby given 1o Borrowar or to Landar oty whichlthar af thom may be othorwloo uptitied, may bo
axorcinod trom thne 1o timwe and as often as may bo doomod expadient by tham, and ¢ithe. of them nmay pursua inconsivlont romudios. Il
Londar holds any addltional security for any obligation socured haroby, i may unforco thesalo thoroeal at s optlon, vithar baloro, cons
temporansously with, or attor any Mortgagon's siln Is mado hereundar, and on nny doralz! Borrowar, Londur may, ot ils option, ofisoat
aguinst any Indeobtodnoss awlag by it to Borrowaer, the wholo or any part of tho Indaobto/fnoss socured horaby. The Lundor is horaby
autharized and ampowerad at (18 option, withow nny obiintion 5o to do, nnd without altocling lauobligations hercol, 1o upply loward the
paymonl ol any indobtadnoss sacured hereby, any and all aams or monoy, orgrodita of or belongirita Borrovear und which the Londor may
have in g passession or under its control, Including. nmang othor things, any impountds holt Hy Londor undar paragraph {8} heraot,

In ercler to assuro the doelinitonons and cortalnty of the righls ard obligaticny horoin providod, Borrowar walvoy nny and all righls ol
offset which Borrower now or heraoaflor may have against Lentor, of claima nnd ng altaet madao by Landar shall rollove Borrowor trom poy-
ing Inatailmanta on tha obligations aacurod hereby as thoy bocomo duo.

{21) Foractosuro at Mortgngo. Wheon tho indabledngas horaby socucad sholl bucomo duo whathar Uy agelerilion of alhanwisg, tha
Lender ghall have tha right 16 (ptecioae the Nan horeol In any gult to foroclosa Lha llan harool, thore shet s gllowod antd Inctudot ny
additional indeblodnuss Iin tho docreo of sale all axpenditures and gxponung which may bo polt o lncurrod Ly 2000 behall of Landur for
altornoys' loas, apnraiagrs’ fuas, outlays lor documeninry nnd export avidenca, stanographars chargos, putilizetion cout and costs of
procuring all abstracts of titlo or commitmentalor titlo Insurnnco. Such foas, chargus and costs may bo ostimuted §s 20 s o bo axpundod
alter ontry of tha docrae as Londer may donm ronsonably nacoaanry althor (o prosocute auch sull or 1o ovidonc e towiddnrs nt any anlo
which may be had puravant to such dacroe the trua condition of tho title 1o of [he valuo of the Propmly, All axpenditiroy and vxpongoy ol
tha naturo of this paragraph mentionad shall hocomo a0 much addgltional indoblodness aecured heraby and shall bo imodintoly duo nnt
paynblo with imtorest tharizon at the rate spoctiled In the Note. Such oxpondituros and axpenagy shall includa exponditarans mndo (n
conngctlon with{a} any procooding to which Landar shali bo a patty, olthae ag plointilh, clalmant or defondant, by teagson of thla Mortgugga or
any indabtodnasse hareby socured; (b) proparntion for tho conumancamant ol any suill tor lornclosare hareol ultor acciunl of such tight to
forecinsa whother or not nctually commenced; {c) preparations for tho dofense el any thronlonogd awt or procoading which might affect thy
Properly or the socurily hareol, whather ar not aclually communeod: (¢ nny ifons tor coliaction of any poast due Indoblodnass socuradd
horaby. The proceods of nny lareclogure salo of tha Proporty shalt be distributadd and appliod in tho following ordm of priotily, firsl, on
account of all coats and axpansoea Incldent 1o the toreciosuro procendings, inciuding ult such loms no nre mantionod in thir patagraph
haraol; second, ol othor tems which undor the tarma horoof conatitula indeblodnoay socurid by this Mortgago; third, any surplus {o
Borrowor, hia legal roprosontnlives or aasigns, ns thelr righls may appear. e :

{22) Appointmont of Rocelver. Upon or at any Nimao altor tho Ming of & complaint o toracloto this Mortgugn tho court’nwhich uuch
complaintiilod may appotint a raceivar of the property or may nppoint Lundoer as Mortgageoe in posgesaslon Such appalintmant may be mindo
eltherbelore or aftar sale, withaut natleg, withoul ragird 1o the solvancy ot insolvoeney 0t thy timee ol npplication for such racuiver, of the
porson or parsons. i any, Hablo for the paymuont of the indebtodnass socured haroby awnd without rogard to the thon value of tho proparty
whethor the aame shall b then occupiod as a hamoatoad or nol. Such cacaiver of Morigugoo in ponsession shatl have powar to ¢olluct tho
roniy, isauesy and protiis of tho premisas dusing tho pondancy of such (oroclosure sull, ag woll 09 during rny tuithor limog whon Borrowor,
his successors or assigny, oxcept for the Intorventon of such recolver, would bo untitlod ta cotlact such ronty, isguos and protits, and ah
oiher powors which may ba nocassary or are usunlin such ensos for tho protoction, possasaion, control managemaent and oparution of thg
properly during tho wholoe suid porlod. Tho courl lrom timo (o timo may authorizo tho roceiver or Mortgagoo in pognosaian 18 apply the nol
incoma hold by olthor of them in paymant inwhoto or in part of the Indebtodnoss and other gumsg secured hosoby, or in paymaont of any tnx,
apecial assessmonlt or othor llon wnich may be or bocoma suparlor to tho Han horvol or suparior Lo a docrog loroclasing this Morlgugo,
provided suchapplication is madae prior ta foreclosuro sale, in case of ajudicinl anlo, tho propeny, or so much thoraof ns may thon be atfociod
by this Mortgage, may bo sold In one parcel. ’

(23) Walveraf Statute of Limitations. Timo s ol the oasence asteall af Borrowar's obligations horoundor, and 1o the oxtont pormittoed
by law, Borrowsr waivas ail present or futuro atatutos of lkmitation with respoct 1o any dobt, demand or obligation spcurod horaby in any
action or proceeding lor the purposa of anforcing thin Mortgagie or any rights or ramuodios hotoundar,
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