TR 5 LG I/~

$/5%63

U NOFF|C|AL CORS242239

260K SOUNTY: ILLINOS

1'{‘

89242239

' l'Saync.o Abo\;c' This Lh‘;t‘ﬂ!r Ruurdllnl; Dt;i . -
e {9
. MORTGAGE

THIS MORTOAGE ("Securtty Instrument') is givenon MAY 19

1989  The morigagoris MARTIN WOJTALEWICZ AND HAZEL WOJTALEWICZ, HUSBAND AND WIFE

('Barrower"). This feclirity Instrument is glven to SUMMIT FINANCIAL SERVICES
ITS SUCCESSOx% AND/OR ASSIGNS o,
which is orgunized and'exiatiag under the lawsof THE STATE OF ILLI NO Is , nnd whose nddress is
5818 SOUTH ARCHER ROAD .
SUMMIT' ILLINOIS 4'7501 . (uLcndcru).

Rorrower owes Lender the princip~sum o
FIFTY FIVE ’I‘HO SAND A!""‘ NOI'J.UO

Dollars (U e 55,000.00 ). This debt is evidenced by Borrower's note

duted the same date as this Sccurity ln&:b%-nh( 'Nglb'a which ;amvadcs for monthly payments, with the full debt, il not
paid earlier, due and payable on This Sceurtty Instrument
secures to Lender: (u) the repayment of the devt cvidenced by the Note, with interest, and all renewals, extensions nnd
madificutions; (b) the puyment of all other sums, w h s werest, advaneed under paragraph 7 to protect the seeurity of this
Security Instrument; und (¢} the performance of Borrewer's covenants and agreements under this Sceurity Instrument and
the Note. For this purpese, Borrower does hereby mortgnge-zrant and convey to Lender the following deseribed property

locnted in COOK County, Hinois:
LOT 4 (EXCEPT THE WESTERLY 17 FEET (CPEREOF) IN BLOCK 1 IN CRANDALL
SUBDIVISION OF LOT 5 IN B. F. ADAMS SJPDIVISION GOF SOUTH WEST 1/4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 12 TAST OF THE THIRD PRINCIPAL .
MERIDIAN ,(EXCEPT THE RAILROAD RIGHT OF ’d’x) IN COOK CQOUNTY.,

ILLINOIS.

P.I.N, 24-18-302-004-0000

which has the address of 10935 SOUTH HARLEM '~ . , WORTH

[Slreol] ! {Cuy?

Hlinois ' 60482 . (“Pmpcrly Address™;
[2ip Code]

ToGETHER WITH all the improvements now or hereafler erected on the property, and sl casements, rights,
appurtenances, rents, royalties, mineral, oi] and gas rights and profits, waler rights and stock nnd all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumcn! s the "Propeﬂy

- BORROWER COVENANTS that Borrower is lawfully seised of 1hn. eslate hcrcby uonv«.y:.d amd hm the rlghl m
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally xhe title to the l’roper(y against all cluims and dt.m‘lnds. subject to any
cncumhrum.cs of record.

THIS SECURITY INSTRUMENT combines unil'orm covenants for national use und non-uniform covenants with
limited variations by jurisdiction to constitule o uniform security insirument covering real praperty.

Coen s ’ - PR sl .
ILLINOIS—singte Family—FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83 -
@D, -6F(L) woon VMP MORTGAGE FORMS » 13131203-8100 + B00I521-728) Amended 6/87
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If Lender required mortgage insarance as v condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in nceordance with Borrower™s and Lender's written agreement ar applicable law.

8. Inspection. Lender orits agent may make reasonnble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any par1 of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shull be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the taking, divided by (b) the fair mmarket value of the Property immedintely before the taking, Any balance shall be
paid to Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award orsettle o claim for damages, Borrower fuils to respond to Lender within 30 days afier the date the notice is
given, Lender isaattorized to colleet and apply the proeceds, at its option, cither to restoration or repair of the Property or
to the sums securedd bothis Security Instrument, whether or not then dae,

Unless Lencerdand Borrower otherwise ugree in writing, any application of procecds ta prineipal shall not extend or
postpone the due dale.o? 1he monthly puyments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower ™ot Released; Forbesrance By Lender Not a Walver,  Extension of the time for payment or
modification of amortizatici: Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nci cperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/commence procecclings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amortication of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender in eacreising any right or remedy
shull not be o waiiver of or preclude thelexzroise of any right or remedy.

11, Successors and Assigns Bowid: Joint and Several Linblilty; Co-slgners,  The covenants and agreements of
this Security Instrument shall bind and benefli the successors nnd nssigns of Lender and Dorrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreernents shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i co signing this Sceurity Instrument only 10 morigage, grant and convey
that Borrower's interest in the Property under the tormes of this Security Instruntent: (b) is not personally oblignted 10 poy
the sums secured by this Security Instrument; and {25 «grees that Lender and any ather Borrower muy ngree to extend,
maodify, forbear or make any necommodations with regnrd 1o the terms of this Security Instrument or the Note without
that Borrower’s consent, )

12, Loun Charges, [f the loan secured by this Security Instrisment is subject 1o a luw which sets maximum loan
charges, and that inw is finally interpreted so that the intcrest or other lonn charges collected or v be collected in
connection with the loan exceed the permitted lisnits, then: (3} ray such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b) any xma alrendy coliceted from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedo snvke this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower, II'a refund ridrices principal, the reduction will be treated as a
purtinl prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights., If enuctment or expircinn of applicable laws has the effect of
rendering any provision of the Note or this Sceurity Instrument unenforeeable necorting 1o its terms, Lender, at its option,
muy require immedinte payment in full of all sums secured by this Security tosZrement and may invoke any remedics
permilted by puragraph 19, If Lender exercises this aption, Lender shall tuke thie stdpeiapecified in the second paragraph of
paragraph 17,

14, Noetices. Any notice 1o Borrower provided for in this Seeurity Instrument 2oadi bie piven by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The neive shall be direeted to the
Property Acdress or any other nddress Borrower designates by natice to Lender. Any notize to Lender xhall be given by
fiest cluss muil to Lender's address stated herein or any other address Lender designiates by nolice o Rorrower, Any notiee
provided far in this Sccurity Instrument shall be deemed to have been given to Borrower or Lendor whengiven as provided
in this parngraph. : S . :

15, Goaverning Law; Severabllity, This Securily Instrument shall be governed by federal luv/ozid the law of the
jurisdiction in which the Property is located. In the event that any provision or elause of this Seeurity I/istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruniers or the Note
which can be given effect without the eonflicting provision. To this end the provisions of this Security Tnstremiant and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shutl be given one conformed copy of the Note and ol this Security Instroment.

17, Trangfer of the Property or & Bencficial Interest In Borrower, [ all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is sold or trunsferred nnd Borrower is not o nahirad
persen) without Lender's prior written consent, Lender may, at its option, require inunediste payment in fuil of all sums
secured by this Security Instrument. However, this oplion shn!l not be exercised by Lender if exercine is prohibited by
federal law ns of the date ol this Security Instrument,

If Lender exercises this option, Lender shall give Bnrruwcr nolice of necelerntion. The notice shall provide s period
of not less than 30 days from the dute the natice is delivered or mailed within which Borrower must pay afl sums seeured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, IF Borrower meets certain conditions, Borrower shall have the right 1o linve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale comained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no sceeleration
occurred: (b) cures any default of any other ¢ovenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (<) takes such netion us Lender may
rensonnbly require (0 assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shail remin fully effective as if no aecelerntion Iuld
occurred, However, this right 1o reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17,
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- UNOFFICIAL.COPY.,

1-4 FAMILY RIDER
Assignment of Rents

This 1~4 FAMILY RIDER is madao this 19TH day of MAY ,198¢%
and Is incorporatad into and shall ba deemed to amend and supplemiant the Martgage, Daed of Trust or Sccurity Dead (the
“Sacurity Instrument’) of the sama date given by the undersignad (tha “Borrower”} to secure Borrower's Note to

SUMMIT FINANCIAL SERVICES {the "Landar)

of the samo date and covaring the proporty described in the Seacurity Instrument and locatoed at:

10935 SOUTH HARLEM, WORTH, ILLINOIS 60482
{Prapatty Address}

1-4 FAMILY COVENANTS. in addilion to the covenants and agreemnnts made in the Security Instrumaent, Borrowaer and
Landar turthor covenant and agree as fallows:

A, USE OF P7.OFERTY,; COMPLIANCE WITH LAW. Borrowor shall not seok, agroe to or make a chango in tho usa ot the
Proparty or its zonirs classification, uniass Lander has agroed in writing to the chango. Barrowar shall comply with a1}
laws, ordinances, rogrintions and requiraments of any governmental body applicablo to the Proporty.

B. SUBQORDINATE L'cNS. Fxcapl as parmittad by fedoral law, Borrawaer shall not allow any lien intarior to tha Sacurity
Instrument to be parfacted agsinst the Proparty without Landar's prior writtan permission,

C. RENT LOSS INSURANCE. Bcrrower shall maintain insurance against ront loss in addition to the othar hazards for
which Insurance is raquirad by Unirorm Covenani 5.

0. “0ORROWER'S RIGHT TO REINSTATL" DELETED. Unilorim Covonant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lend's raguast, Borrower shal) assign to Lander ail leases of the Fraparty and all
security doposits made in connection with loares of the Property. Upun the assignmont, Londor shall hava tho right to
modify, axtend or tarminate the sxisting loasas ¢id to axocuto now Joasos, in Londer's sole discratinn. At used in this
paragraph E, the word “lease” shall mean “subleaso” {7 Kia Security Instrumen! is on o leasohold.

F. ASSIGNMENT OF RENTS. Borrowor unconditionally ¢ ssighs and transfars to Londur all the rents and revonuos of the
Property. Barrowaer authorizas Lendar or Londer's agenis tu.rcoi!net the ronts and ravenues and horeby diracts each tonhant
ol tha Property {0 pay tha rants to Lendar or Lendor’'s aganis. Horvnvor, prior to Londor's Notice to Borrower of Borrowar's
broach ot any covenant or agreemant in tho Security Instrumeni Bostower shall eollect and rocuive all rants and rovonuas
of tho Proporty as trusteo ltar tho banclit of Londer and Borrowar. This assignmont of rants constitutes an absolute
agslgnmant and not an assignment tor additional sacurity only.

1f Londar givos notico of breach to Borrower: () all rents roceivad by Forcowesr shall be hald by Borrowar as trustee tor
banotit ot Londar anly, to bo applied to the sums securad by the Socurity Instraicent, D) Londaor shall bu ontitied to collect
and rocoiva all of the ronts ot tha Proparty; and [ifil aach tonant of tho Propor y shal’ pay atl rants duo and unpaid to Londar
or Lendar’s agont on Londar‘s writton demand ta the lunant.

Barrowor has not axocutod any prior assignmant of tho rents and has not aaa Al not perform any acl that would
pravonl Londor from exorcising its rights under this paragraph F.

Landor shall not be roquirad to onter upon, take control ol or matatain tha Fropacty balare or attar giving nolice of
hreach to Borrower. Howaver, Lander or a judiclally appointed rocoivar may do so at an: lime thoro is o brosch. Any
application of rents shall not cure or waive any delault ur invalidate any othar right cr remudy 02 endar. Thiv assignmant
of rants of tho Property shall terminate when tha deb! secured Ly the Sacurity Instrumant [s paliéin full,

G. CAOSS-DEFAULT PROVISICN. Borrowar's dolsult ar broach under any noto ur agrasment s which Londor has an
intorost shall ba a braach under the Socurily Instrumant and Londar may invoho any ol the ramadiaz parmittod by the

Security tnstrumant.

BY SIGNING BELOW, Dorrowar aceapls and agraos ta tha larms .md provislony conlainad In this 14 Eamlly Ridor.
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