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The First Nntional Bank of Chicagjo

. Equity Credit Line /1D~ o075 &) S ¢ Mortgage
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" prevent the enforcement of the lien or forfeltura of any part of the Property; or (c} secures from the holder &
- of the Hlen an agresmant satisfactory {0 Lender subordinating the lien to this Security Instrument. If S

f,_ llen or take one or more of the actions set forth above within 10 days of the giving of nptlce.p.a

B
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rgeph ., gtanada an L't 1" Borrower"),
This Securlty Instrument Is glven to The First National Bank ot Chicage, which is a natlonnl banking
B s masimcm ool ol FURIA P1RE% EMFRER IR SAEE ettty oo
Dollars (U.S. $ 45,000,029 }, or the agpregate unpald amount of al! lcans made by Lendor
pursuant to thal certaln Equlty CredIt Line Agreement {“Agreement”) of avon dato harew(th whichevor is
less. This debl ie evidenced by the Agreement execuled by Borrowor datod the samae cdale as this
Security Instrument which Agreement provides for monthly Interost payments, with tho full debt, If not
paid earller, due and payable on demand after seven yoars from tho date of this mortgage. The Londor
will provide the Borrower with a final paymont notice at least 90 days before tho {inal payment must bae
made. The Agreement provides that (oana may be made from timo Lo time (but In no avent later than
20 years from the date hersof) not to exceed the above stated maximum amount outstanding at any ona
time. All future loans will have the same prlority as the orlginal loan. This Securlty Inslrument secures
to Lender: (8) the repaymaent of the debt evidenced by the Agreemont, with Inlerest, and all ronawals,
exlenslone and maditications; (b) the payment of all other sums, with Interes), advanced under para-
graph 6 fo piotect the securlty of this Security instrument; and {c) the performance of Borrower's
convenants 210 agreements under this Security Inatrument and the Agroement. For this purpose, Bor-

rower does heraeby morigage, grant and conagyolﬁ Lender the following described properly located
‘l"n - County, lllinols;

LOT & IN BLOCK 4~ N SIBLEY BOULEYARD ADRRITION TO CALUMET CLTY, HBWING
A SUBDLVESION ORTHE BAST 1/2 OF THE SQUTHWEST 1L/4 OF THE NORTHEAST
1/4 OF SECTION 12, TOWNSHIF 36 NORTH, RANGE 14, BART O THE THIRD
PRINCIPAL MERIDIAN, ~IN COOK COUNTY, ILLINCLS, —

Permanant Tax Numboer: wO-12-219-021,

which has the address of _38U Yates Ave. _Calumet Clty
R+ YT T iClty)

INinois. 80409 (“Propefty Addrass");

{Zip Codo) . . . ) R . - e R
TOGETHER WITH al! the Improvemants now or herzeiter erected on {he property, and all aasements,
righls, appurtenances, rents, royaltles, minsral, oll and Q83 righls and profits, water rights and stock and
all fixtures now or nereafter a part of the properly. All raptace mants and additions shall also be covered
by this Securlty Instrument.All of the feregoing Is referred tc I this Security Instrument as the*'Property.”

BORROWER COVENANTS that Borrower Is lawfully seised 5f ihe estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that 1ha Property Is unencumbered, except
for encumbrances of record. B?rrower warrants and will defend generdl'sv the title 1o the Property against
all claims and demands, subject to any gncumbrarices of record. Thera Is a prlor mortgage from
Borrower (o ;. dated 01720 /80 and recorded as cociment number M’
* Land of Lincoln Savings & Loan

COVENANTS. Borrower and Lender covenant and agree as follows: B
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-
est on the debt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shall be appiied to the annual fee, then to
billed and unpaid interest, then to principal, and then to accrued and unbillled interest.

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines and Impeositions attribut.
able to the Property which may attain priorlty over this Security Instrument, and leasehold payments or
ground rents, |f any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recaipts evidencing the payments. - ’ D : : o

Borrower shall promptly discharge any tien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (&) agrees in writing to the payment of the obliga- O
tion secured by the lien In a manner acceptable to Lender; (b) contests In good faith the llen by, or &£
defends against enforcement of the llen in, legal proceedings which In the Lender's opinion operate to p2

Lender determines that any part of the Property Is subject to a lien which may attain priority over this &9
Securlty Instrument, Lender may give Borrower a notice Identifylng the lien. Borrower shall satisfy the (85
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecled on the
Property insured against loss by fire, hazards included within the term “'extended coverage' and any
olher hazards for which Lender requires insurance. Thils insurance shall be maintained In the amounis
and for the periods that Lender requires. The Insurance carrler providing the insurance shall be chosen
by Borrowar subject fo L.ender's approval swwhich shalt not be unreasanably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard monrt-
page clause, Lender shall have the right to hold the palicles and renewals. If Lender requires, Borrower
shall promplly glve to Lender all recelpts of pald premlums and renewal notices. In the event of loss,
Borrowsr shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nol made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applted to resto-
ration or repair of the Praperty damaged, if the restaration or repair Is econamically leasible and Lender's
sacurity is not lessened. if the restoratior or repair is not economically feaslble or Lender's security
would be iessened, the insurance proceeds shell be applled to the sums secured by this Security (nstru-
ment, what/iar or ot then due, with any excess paid to Borrower. If Barrower abandons the Property, or
doas not'ans ¥er within 30 days a notice from Lender that the insurance carrier has cffered to seltle a
claim, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property ¢/ v pay sums secured by this Security Instrument, whether or not then due. The 30-day
poerlod will beg!~ vihen the notlce is given.

If under paragraph 18 the Property is acquired by Lender, Barrower's right to any Insurance policies and
proceeds resulting frur:.damage to the Property prior to the acqguisition shall pass to Lender to the
axtent of the sums securerd by this Security Instrument Immediately prior to the acquisition.

5. Preservatlon and M. .atenance of Pruperty; Leaseholds. Borrower shall not desiroy, damage or
substantlally change the Proserty, allow the Property to deterlorate or commit waste, If this Security
Instrument is on a leasehoid, Eo'rower shali comply with the provisions of the lease, and if Borrower
acquires fee title to the Proparty, the '=asehiold and fee title shall not merge unless Lender agrees to the
merger In writing.

6. Protection of Lender's Rights in te Property. If Borrower falls to perform the covenants and agree-
‘ments contained in this Securlty Instrumend, or there is a legal proceeding that may significantly affect
Lender's rights in the Praperty {such as'a Jroceeding in bankruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender ma/ do and pay for whatever s necessary {o protect the value
of the Croperty and Lender's rights In the Propcity. Lender's actions may include paying any sums
secured by a llen which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's feas and entaring on the Propenty to maiiesengirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrarh shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower anu Lernder agree to other terms of payment, these
amounts shall bear interest from the dale of disbursementat (the Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requestir g payment.

7. Inspection. Lender or its agent may make reasonable entries upcn and inspections of the Property.
Laender shall glve Borrower notice at the time of or prior to an inspectic: specifylng reasonable cause for
the Inspection,

8. Condemnatlon. The proceeds of any award or claim for damages, airect or consequential, in con-
nection with any condemnation or other taking of any part of the Propery or/or conveyance in lieu of
condemnation, are hereby assighed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaill be applied to the 2ums secured by this
Securlty Instrument, whether or not then due, with any excess paid to Borraower. 11 the event of a partial
taking of the Property, unless Borrower and Lender otherwise agree in writing, the cuirs secured by this
Security Instrument shall be reduced by the amount ot the proceeds multiplied by the fciiowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by {o¥the falr market
value of the Property Immediately before the taking. Any balance shall be pald to Borro'ver

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its opticn,
elther to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due,

9. Borrower Not Released; Forbearance Ely Lender Not a Waiver, Extension of the time for payment ar
madificatian of amortization of the sums secured by this Security instrument granted by Lender to any
successor In interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in Interest. Lender shall net be required to commence proceedings against any suc-
cassor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower ar Borrow-
er's succassors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenanis and E
agreements of this Security Instrument shali bind and benefit the successors and assigns of Lender and .3
Borrowet, subject to the provisions of parzgiraph 16. Borrower's covenants and agreements shall be joint )
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:

(a) is co-slgning this Security Instrument only to morigage, grant and convey that Borrower's inferest (npea
the Property under the terms of this Security Instrument; (b} Is not personaliy obligated to pay the sums
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secured by this Security instrument; and (o) agrees that Lender and any other Borrower may agree to
extend, madlfy, forbear or maka any accommodations with regard to the terms of this Securlly Instru-
ment or the Agreement without that Borrowar's congent,

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
Jmurm loan charges, and that law is finally Interpreted sc that the Interest or other loan charges collacled
or to ba collectad In connection with the loan exceod the parmitied limlits, then: {a) any such loan charge
shall be reduced by the amount necesasary to reduca tha charge to the permiited limll; and (b) any sums
alreacy collecled from Borrower which exceeded permitied Himits will be refunded to Borrower, Lendor
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment lo Borrower. If a refund reducaes principal, the reduction will be troated as a partial prapay-
ment without any prepayment charge undar the Agreemant,

12, Leg!slation Affecting Lender's Rights. If enactment or oxplration of applicable laws has the effect
of rendering any provision of the Agreement or thia Securily Insirumaent unenforcaabla according to ita
tarms, Lender, at s option, may require Immediale payment In tul! of all sums securad by this Security
Instrumen’ and may Invoke any remaedles permitlad by paragraph 19. If Londer exerclses this option,
Lender siai-.ake the sleps specified in lhe second paragraph of paragraph 18.

13. Noticea. Ay notice lo Borrower providod for in this Sacurlty Instrumont shali be given by datlvering
it or by maillng.* v tirst class mail unless applicable law requires use of another method, Tha nolice
shall be dirsctac (o he Property Address or any other addross Borrower designales by notice to Londer.
Any notice to Lendur.shall ba glven by first clags mail to Lendor's address stated hereln or any other
address Lendar desigraies by notlce to Borrawer. Any notice providod for In this Securlly Instrument
shall be deemed to have paan glven to Borrowar or Lender when glven as provided in this paragraph.

14. Gaverning Law; Scvorabliity, This Securlty instrumoent shall be governed by federal law and the law
of lllinots. In the event that an' provision or clause of this Security Instrument or the Agraemont conflicts
with applicable law, such corifiici shall not allect other provisions of this Securily Insirument or the
Agresment which can be glven etfectwithout the conflicting provision. To this end the provisions of this
Securlty Instrument and 1he Agreeinen. are declared to be severable.

15. Borrower's Copy. Each Borrowar shall be given ono conformed copy of the Agroemant and ol this
Seocurlty Inatrument.

16, Transfer of the Property or a Beneflciz: interest in Borrower; Due an Sale. If all or any part of the
Property or any Inlerest in 1 Is sold or lransferred.{ar | a baneflcial Interost in Borrower I8 sold or trans-
ferrad and Borrower 8 nol a naiural person} v ithcut Lender's priar written consenl, Lander may, at
ita aptlon, require immadiate payment in full of ait-9=ms sacured by this Securlty instrument. Howevar,
this option shall not be exerclsad by Lender if exercise |3 prohibitod by federal law as of the date of this
Securlty Instrument.

If Lender exercises this oplion, Lender shall give Bor/ov.er nctice of acceleration. The notico shall
provide a perlod of not less than 30 days from the date the i¢iica is delivered or mailed within which Bor-
rower musl pay-all sums secured by this Securlty Inalrument. !~ Sorrower falls lo pay Ihese sums prior to
the explration of this perlod, Lender may Invoke any remacies poiraitted by this Securily Instrument
wlthout further notice or demand on Borrowar.

17, Borrower's Right to Reinstate, |f Borrower meets certaln condilicoia, Borrowaer shall have the right
to have enforcement of this Security Instrument discontinued at any tlime prier to the entry of a judgmant
enforcing this Securily Instrument. Thosa conditions are that Borrower:qa) Jays Lender all suma which
then woutd be due under this Securlly Instrument and the Agreement had r o acceleration occurred; (b)
cures any default of any other covenants or agreements; (c} pays all expensges invurred In enforcing this
Securlty Instrument, Including, but not limited 1o, reasonable atlorneys’ fees,(d) 1akes such action a8
Lender may reasonably raquire to assure that the llen of this Securlty Instrument,/Lenider's rights In the
Property and Borrower's obligation to pay the sums secured by this Security Instrurnarishall continue
unchanged; and (e) not use this provision more frequently than once every Jivi years. Upon
relnstaterment by Borrower, this Security Instrument and the obligations secured heraby =hall remain
fully etfective as If no acceleration had occurred. However, this right to reinstate shall not apoly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not te In default of any pfovlslon of any prior mortgége.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreoment In thig Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lendar's
good taith belief that the prospect of payment or performance is iImpaired. The notice shali specity: (a) the
defauit; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure procaeding
the nonexistence of a default or any other defense of Barrower to acceleration and foreclosure. If the
default s not cured, or the reason fer the bellef that the prospect of payment or performance Is impaired Ia
not corrected, on or before the date specified in the notice, Lender at Its option may require iImmediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
legal proceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, rea-
sonabdle attorneys' fees and cosis of title evidence.
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20, Lender In Possession. Upon acceieration under paragraph 19 orabandonment of the Property and at
any time prlor to the expiration of any perlod of redemption following judicial sale, Lender {In person, by
agent or by judicially appointed recelver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past dua. Any renis collected
by Lender or the racelver shall be applled first to payment of tha costs of management of the Properly
and collectlon of rents, inciuding, but not limlted to, recelver's fees, premiums on recelver's bonds and
reasonable attornays’ feas, and then to the sums secured by this Securlty Instrumant.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasa this
Security Instrurment without charge to Borrower,

22. Walver of Homestead. Borrowear walvas all right of homestead examption In the Praperty.

23, Riders to this Security instrument, If one or more riders are execulad by Borrowsr and recorded
together with this Security Ingirument, tha covenants and agreemenis af sach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument =2 If the rider(s) were a part of |his Security Instrument.

BY SIGNIsG BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instramant and in any rider(s) executed by Borrower and recorded with it.

ol 0 §/ é Z
-x- h Y £ . 3
\% E) AT

Jasvariada — Botrowaer

Muﬁé:r///d -
uth A, Castanadn — Borrowar

(S race 3alow This Lina For Acknowlegment}

Thia Document Prepored By: Veronica Rhodes
¥quicty, Credilt Lenter
The First Nationnal Bank of UChicnpo
Sulte 0482
Chicugon,s TL 80670

STATE QF ILLINOIS, Coolk Couwiy ss:

[,__Carolyn B. Glenday a Nota bilg in ane for sald county and state, do,
hereby certify that JOogeptt L, Lastahieds and Exyut'ﬁ E\‘ an g‘mr'dﬂ.u !Yis 5?' N

parsonally known to me to be the same person(s) whose name(s} A E_"'_.__subscrlbed to the
foregoing Instrument, appeared before me this day in person, and ackno: .vleuged that 7

signed and dellvered the sald Instrument as _thg..l__ll_free and voluniary act, for the uses and
purposes therein set forth,

Glven under my hand anc ofticial seal, this __23rd ___ dayof__May 2.R8G .

“GFFICIAL SEAL" oot S i

g 7 Notary Publlc
Carclyn B. Glenday = i d/

+  Notsiy Public, Siats of llinois
My Commission Expires 5/22/90
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