e

crneredNQEEICIAL GO bsintron

HOME EQUITY CREDIT LINE MORTGAGE
{(Corporute Trustee} 89243423

This Home Equity Credit Line MunﬁaEc is made_this ___4th_____ dae May , 1988

y of . .
between the Mortgagor £ STANDARD BANK AND TRUST COMPANY ,

nd cxisting under the Laws of the United States of America = _
. not personally but as Trustee under the provisions
of a Deed or Deeds in Trust duly recorded and delivercd to the undersigned in purswance of a Trust Agreement dated

June 22nd, 1979 and known as Trust Number 644’1 .
(herein **Borrower''), and the Mortgagee, Chesterficld Federal Savings and Loan Association of Chicago, a Corporation
organized and existing under the laws of the United States of America whose address is 10801 South Western Avenue, Chicago,
Hlinois 60643 (herein *'Lender'’).

a Corporation organized o

WHEREAS, Boriower and Lender have entered ino a Chesterfield Federal Savings and Loan Association Home Equity
Credit Line Agrorinent (The **Agreemem’’) dated ) May 4th, , 19 B9 __ | pursuant to which
Borrower may frosa time 1o time until __ May 4th, 1999 . burrow from Lender sums which
shall not in the agg egite outstanding principal balance exceed $.20,000.00 the “‘Maximum Credit™" plus
interest. Interest on the’stums borrowed pursuant 1o the Agreement is payable at the ratc and at the times provided for in
the Agreement. After . <. May 4th, 1999 (the **Final Maturity Date’") all sums outstanding under the

Agreement, together with inielest thercon, are dve and payable.

TO SECURE to Lender the repsvrsent of the indebtedness incurred pursuant to the Agreement, with interest thercon, the
payment of al! sher sums, with interess thereon, advanced in sccordance herewith to protect the security of this Mortgage,
and the performance of the covenant: /@ agreements of Borrower comained herein and in the Agreement, Borrower does
hereby mortgage, grant and convey to‘Lender the following described property located in the County of __COOK |
State of Hlinois:

Lot 20 (except the South 37 1/2 (fret thereof) and the Soutn 25 feet of Lot 21 in
Block 2 in Beverly Hills Boulevard Subdivision being a Resubdivisicn of North 22

acres of George A. Chamber's Subdivicion of the West Half of the South West Quarter, 8;
of Section 6, Township 37 North, Range )4y East of the Third Principal Meridian, in o
Cook County, I1linois. Y
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PERMANENT INDEX NUMBER: 25-06-302-018-0000

9159 S. Dakley Ave., Chicago, IL 60620

which has the address of
(herein “'Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances,

rents. royaities, mineral, oi) and gas rights and profits, water rights, and water stock, and all fixtures now or hcreafter antach-

ed to the property, all of which, including replacements and additions thereto, shati be deemed to be and remein a pant of

the property covered by this Mortgage: and all of the foregoing, together with said property, {or leasehold estate if this Mort- 7
gage is on a leasehold) are herein referred to as the *Property. ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that Borrower will warrani and defend generally the title to the Property against all claims and
demands, subject 1o any mortgages, declarations, casements or restrictions listed in a schedule of coverage in any title insurance
policy insuring lender’s intercst in the property.
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_ 9. Borrower not Re (.N(I‘FF:II‘A@ )Arl or n@” Pn, Mhes term of the Agreement
or this Mortgape granted d ylsucdessofl iDeiefickdbi ¢ ro SF ® operflie Lo release. ny any mannc.

the linbility of the original Borrower and Barrower’s successors in interest. Lender shall not be requited to commence pro-
ceedings against such successor or refuse 1o extend time for pauyment or otherwise modify any term of the Agreement o1
this Morgage by reason of any demand made by the original Borrower and Borrower’s successors in imercst.

10, Forbearance by lender Not a Waiver. Any furbearance by Londer in exercising any right or remedy under vhe
Agrecment or hereunder. or otherwise afforded by applicable law ., shall not be a waiver of or preciude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shail not
be a waiver of Lender's rights to accelerate the maturity of the indebtedness secured by this Mongage.

11, Remedies Cumulative. All remedics provided in this Mongage are distinct and cumulative to any other night or
remedy under this Mongage or afforded by law or equity, and may be exercised concurrently., independently or successively

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements hesein oo
tained shall bind, and the rights hercunder shall inure 10 the respective successors and assigns of Lender and Bortower. wob-
ject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and <everal. The
caplions and headings of paragraphs of this Mortgage are for convenience only and are pot 10 be used 1o imerpret or define

the provisions hercof,

13. Notice. Except for any notice required under apphicable law 1o be given in another maaner (a) any notice to Bor-
rower provided for in this Mortgage shalt be given by mailing such notice by First Cliss Manl, addiessed to Borrowe: i
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (bn
any notice to [Landzr shall be given by First Class Mail to Lender’s address or 10 such other addrass as Lender may designate
by notice to Borrovier as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
1o Borrower or Lend{r ¢n the carlier of: (1) the date hand delivery is actually made, or (2) the Jate potwce 1s deposned imo
the U.S. Mail system b First Class Mail.

14. Governing Law; {sevzrability. This Mortgage shall be governed by the law of the Stte of Himois In the evemn
that any provision or cluuse of thy Morngage or the Agreement conflicts with applicable faw. such conflict shall not atfect
provisions of this Mongage or (ac/Agreement which can be given effect without the contlicting provision, and 1o thas end
the provisions of the Mortgage ‘@i the Agreement are declared to be severable.

15. Borrower’s Copy. Borrowe: shall be furnished a conformed copy of the Apreement and of this Mongage at the
time of exccution or afier recordation hireof

16. Transfer of the Property; Assumpion. If ali or any part of the Property or annterest therem s ~old. transfered
or conveyed by Burrower withowt Lender’s priog writien consent, excluding (a) the creation of & hicn or encunibrance subor-
dinate to this Mongage, (b)Y the creation of a purchase money security micrest for houschold appliunces or o a transder
by devise, descent or by aperation of law upon the dca’aof a joint tenant, Lender snav, at Lender’s opuon, declas= all the
sums secured by this Mortgoge to be immediately due and nayable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving credit oan and shabl secure not onhy presem-
ly existing indebtedness under the Agreememnt but also fulure advarces, whether such advances are oblipatory or to be made
at the option of the Lender, or otherwise, as are made within 13 vears from the date hereof. to the same extent as af such
future advances were made on the date of the execution of this Moiteipe. although there mav be no advance made ot the
tiime of execution of this Mortgage and although there may be no indebieiiness secured hereby owtstanding it the time ans
advatice is made. The lien of this Mongage shall be valid as 1o all indebiedncess secured hereby, including future adyances,
from the time of its filing for rccord in the recorder's or registrar’s office of b county in which the Property s Jocated.
The total amount of indebiedness secured hereby may increase or decrease 1T time to time. but the tial unpad balance
of indebtedness secured hereby (including disbursements which the Lender may wmalie under this Mongage, the Agreement.
or any other document with respect thereto) at any one time outstanding shall not exceed the Maximum Credit, plus interest
thereon and any disbursements made for payment of waxes, special assessments or invareice on the Property and interest
on such dishurserents (all such indebtedness being hereinafier referred 1o as the ““maxiniain adaount secured hereby ™). This
Mongagse shall be valid and hive priority over all subsequent liens and encumbrances. including statutory hens, excepting
solely wtaxes and assessments levied on the Properiy. te the extent of the maximum amouniviecurad hereby

18. Acceleration. (A) Remedies: Upon an event of Default or Borrower's breach of any covenan’ o agreement of Bor-
rower in this Mortgage or the Agreement, including the covenants 10 pay when due and sums serwrcahn this Morgage.
Lender at Lender's option may declare ail of the sums secured by this Morigage to be immediately due and pas able without
further demand. and/or may terminate the availability of loans under the Agreement and may foreclose/this Mortgage by
judicial proceeding. Lender shall be entitled o collect in such proceeding all expenses of forecloware. inciud ng. it not
limited to, reasonable attorneys” fees, and costs of documentary evidence. abstracts and title reporis.

(B) Events of Derfaults: This agreement shall be in Defauslt if (o) you fail to make any paviment due hereunder, (b)) you fui
to compiy with the terms of the Agreement or the Mortgape. (¢) any application or statement furnished by yvou s found
to be matcrially false. (d) you die, {¢) the Lender reasonably believes that the Property has declined substantialiv in valuc.
{f) any other act or cvent occurs by reason of which the Lender reasonably deems itself nsecure. (g) you fail to furnish
personal financial information upon request of the Lender from time 1o time, (h) your outstanding bhalance duc exceeds the
principal sum stated a5 maximum credit, (i) Lender receives actual knowledge that you have omitied matersal information
in the credit application. (j) you become insolvent, (k) you further encumber the property, U} you default or an action 1.
filed alleging a default under any credit instrument or mortgage cvidencing or securing an obligation with a priority right
of payment aver Lender and whose lien appears to have priority over the Credit Line Mongage. Upon Default. the Lender
at its option may refuse to make additionai Louns and declare all amounts you owe to the Lender under this Agreement to
be immediately due and payable. If any proceeding is commenced by or against you under the bankruptey Juws. adl outstand-
ing Loans and accrued Finance Charges shall be immediately due and owing, and the Account shall be automatically (e1-
minated. 1f it becomes necessary 1o commence legal proceedings to collect any balunce in the Account or to enforve the
Collateral or Mortgage, you will be required to pay the Lender's attorneys’ fees und count costs.




