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This instruntent was prepared by:
. . Geddes/Charter Bank '
{Nrme}
o ) 1400 Irving Park R4
[T iAddrass)
MORTGAGE Hanover Park, Y11 60103
THIS MORTGAGE 'Security Instrument 1 is gavea on .o May. 28th.. . ... ... ... e
19..89. ... The moftgag@is - Jeffrey J. Thommes and.Debra.L..Thommes,. his.wife (J)
....................... N - "Borrawer s, This Security Instrament s given to ...
Charter Bank. & Trwst. .of Illinais ... S . which is organized and existing
under the iws of .. The . State of Illinois . . anduwhoseaddressis o
‘1400uIrving.Parkhnd,‘.Hanover“ParkT”IJ1”60103. ............................. ¢ Lender”)

Bosrower owes Lender the principaiovips **¥Fifteen. Thousand . and..po/ Q0%
....................................... Doilers (155 8.15,.000.,00 ... This debe is evidenced by Burrower's note
dated dhe same date as this Security Instruiend: "Note 1, which provides for monthly paymentes, with the full debe, if not
paid carlier. Jdue and p.ly.xhlc on .. Decembor..20,..1 A0 .. ... This Securuy Instrument
secures to Lender: (a1 the repayment of the diebrevidenced by the Note, with interest, and all renewais, exrensions and
modifications: (b1 the payment of ail other sums, (with dterest, advanced under paragraph 7 to protect the sccurny of this
Security Inscrument; and 1o the performance of Borrdser's covenants and agreements ender this Security Instrument and
the Nore For this purpose, Borrower does hereby motigagsrprant and convey to Lender the followimg desc ribed property

located in - CO0R . e County. Hlinais-
Lot 59 in Creeekside Unit 2, South keing a subdivision of part
of the North 1/2 of Fracticnal Sectior 5, Township 42 North

Range 11 East of the Third Principal Meridian, according to the
plat thereot recorded August 23, 1985 as locument 85161216

in Cook County, Ill
P.I.N. 03 06 103 005 C0OO00C

361ET268

Arlington Helghts

which has the address of 1211 KingSley DI‘ .....................................................
IStreet) fCry]
Hiinods . 60005 ...... e C'Property Address™s,
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erecred an the propesty, and all casements, cights,
appurtenances, rents, royalties, mineral oil and gas rights and proliss, warer rights tnd stack and ail fixtures now or hereafier
a parc of the properey. All replacements nd additions shall wlso be covered by this Security Iostrumenc All ol the foregoing iy

retereed o in this Sevurity Instrument as the "Prepeny 7
BORROWER COVENANTS that Boreower is lawfully scised of the estate hereby conveyed and has the right o

morgage, grant and convey the Property wand chat the Property s uneacumbered, excepr for encumbrances ol record.

Borrower warrants amd will detend generally che titke o the Property apgainst all daims and demands, subject @ any o

e

encumbrances of record.
THIS SECURITY INSTRUMENT combiies uniform covenants for national use and non-uniform covenants with N

limited variations by jurisdiction o constitute a uniform seencity fastriment covering read propecty.

Ister
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I Lender requited morrgage insurance as a condidon of making the loan secured by this Security In-
strument, Borrower shall pay the preminms required o maintin the insurance i eflect until such time as o requirement for
the insurance termingtes in accordance with Borrower's and Lemder's wrirten agreement or applicable law.

8. Inspection. Lender ur its agent may make reasonable eatries upon andinspections of the Property Lender shall
give Borrower notice at the time of or priar to an inspection specifying reasonable aaose for the inspectron,

9. Condemnation. The proceeds of sny awaed or claim for damages, direcr or consequential, in connecton witht iy
condemnation or ather taking of any pattal the Properey, ar for conveyance in livu of condemaation, are hereby assigned and
shall be paid 10 fender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid o Barrawer. In the event of a paroal iaking of the Peoperey, unless
Borrower and Lender otherwise agree in writing, che sums secured by this Security Instreumenr shall be reduced by the amount
of the proceeds multiplied by the followisg fraction: (i) the total amount of the sums secured immediaiely before taking,
divided by (hy/nefair murket value of the Property immediately before the raking. Any balance shall be paid to Borrower,

I the Projierey is abanduned by Borrower, ur if, after notice by Lender co Borrower that the condemnor affers w make
am award or seerda Aaim for damages, Borrower fails ta respond o Lender wichin 30 days after the date the notice is given,
Lender is anthorizdd vh collect and apply the procesds, atits opon, either (o restoration or repais of the Property or ta the
sims secured by this Security Instrument, whether or not then dae

Unless Lender sand@urrower otherwise agree 0 wriding, i
postpone the due date ol (B monehly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not deliased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of winortization < Uie sums secuted by this Security Enstrument granted by Lender to any successor in interest of
Burrower shall not operate rovgicase the liability of the original Bortower or Borrower’s successors tri interest. Lender shall
o be required 1o commence Proceedinis ARainstany successor ininterest of refuse (o extend time for payment or otherwise
maodify amortization of the sums secured Dy this Security {nstrument by reason of 2ay demand made by the original Borrower
OF Borrower's successors ininwerest Any fosficarance by Lender inexercising any rightor remedy shall notbe a waiverot or

application of proceeds o priacpal shall nocexcend o

preciude the exercise of any right or cemedly
11. Successors and Assigns Bound; joiavand Several Liability; Co-signers. The covenants and agreements of this

Sccuriry instrument shall bind and benedst thespcesssors aad assigns of Leoder and Bormower, subject o the provisions of
paragraph 17 Borrawer's covenants and agreenteos, shall be joint and several. Any Borrower who co-signs chis Securiry
Tastrument bat does not execure the Note: G is co-siaiag this Seaurity instcument only tomortgage, grant and convey that
Borrower's interest in the Properey under the terms CF chisSecurity Instrament; thy is oot personally obligated 1a pay the
sums secured by this Security lnstrument, and 10 agrees (hat Lender sad any other Borrower may agree 1o extend, modify,
forbear or make any accommuodatiens with regand to theaesas of shas Securicy tascrumment or the Note withour thae
Borrower's consent

12. Loan Charges. If the loan secured by this Sccurivy Zastrument s subject 1o faw which sers muscimiat loan
churges, and that Law is finally interprered so chad the interest or argloan charges coltected ar 1o be colleceed inconnedion
with che loan exceed the permuiteed himits, then: (o any suchlean chargedhall be reduced by the ameunt 1ecessary to reduce
the charge 1o the permitted limic and (hy any sums adready collected frem Borrower which excerded permied limits will be
refunded to Borrower. Lender may choose to make this refund by reduciodhe priacipa owed under the Note or by making s
direct payment w Borrower. 1t o refund red aes principal, the reduction will be o ated as a partial prepayment wathonciny
prepayment charge under the Note

13. Legislation Affecting Lender's Rights. 1F enaciment or expirution obwgeticable liws has the effect of readering
any provision of the Nate or Giis Security Instrument unenforceable according ta it wems, Lender, atits option, may require
immediate pagment in full of all sumis secured by this Security Instrument wnd may javoke aay remedies permitted by
paragraph 19 H Lender exercises chus option, Lender shall take the steps specified in thie second paragraph of paragraph 17

14. Notices. Any notice to Borrower provided for in ¢his Security Instrumenr shallbe given by delivering it or by
maiding it by first class mail unless applicable iw reguires use of anather method. The notice stall be- directed to the Property
Address or any other address Borrower designuces by notiee to Lender. Any notice to Lender shalibe piven by firse class manl
to Lender's address stated herein or any other address Lender designares by notice ro Borrower "Any edtice provided for in
this Security Instrumenc shall be decmed to have been given to Burrower or Lender when given as prodided ia this paragraph.

15. Governing Law; Severabitity. This Sceurity Instroment shall be governed by federal Léw aed che law of the
furisdiction in which the Property is located. T the event thatany provisian orcfause uf dhifs Security lnstiument or the Note
contlicts with appiicable Law. such conthicoshadl oo affece other provisiogs of this Secority Instroment or e cre which ean
he given eifect without the condlicung provision. To this end the provisions of s Seaucicy fustrument aed the Nooe are
dedlared to be severable

16. Borrowers Copy. Borrower shall be given one conformed copy uf the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interesc in Boreower. It all or any part of the Property or any
interese in it is sold ar transferred tor if a beneficial interestin Borrower is sold or transferred and Boreower is not a natural
persony withaut Lenduer's prior written consent, Lender may, at its aprion. require immediate payinent in full of all snms
secured by this Security Instrument. However, this option shall notbe exercis d by Leader if exercise is prohibited by federal

Jaw as of the dare of chis Security lostrument.
I Leader exercises this option, Lender shad! give Baceower notice of acceleration. The notce stad] pravide a peviod of

not tess than 30 days from the date the nodice is dedivered or mailed within which Borrower mast pay ali sums secured by this
Security Instrurnent. 1 Borrower fails o pay these sums prior to the expiration ot this period, Lender may invoke any
remedies permitied by this Secarity Tastrnmen without fusther notice or demand on Borrower.

18, Borcawer's Right 1o Reinstate. If Borrower meets cortain conditons, Borrower shall have the right tn have
cnforcement of this Security lustrnment disconunued at any tme priov o the carlier of: at 3 days for such other period as
apphitable Taw muay specify for reinstarement) before sale of the Praperty parsuang to any power of sale contained in this Se-
curity Instrument; or thy earry of a judgment enforcing this Scairity lastrument. Those conditivny are that Borrawer: (i)
pays Lender all sums which then would be due under this Security Instroment and the Noee had r aceeteration occurred; thy
cures any default ot any other convenants orsgreemems; (o) pays all expepses racurred inenfurcing this Security Inserament,
inctuding, but not limited o, reasanable attorneys” tees, and () takes such action as Lender may seasonably require ro as-
sure that the lien of this Secaraty Isirument, Lender's rights in dhe Property ikl Borrower’s obligatiote w pay the sums
secured by chis Secarity Instrument shall continue unchanged. Upon reinstatemen by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right 1o
reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,

ISYETZ6R
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