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@Jl&i{p——{v—-———-——v ————— —— {Space Abova Thit Line Fiwr Recording Data)
MORTGAGE 89243622

MAY 22nd

THIS MORTGAGE (“Security Instrument’) is given or

19 B9 The meirtpagoris
JEFFREY 0. GIEBERT/A BACHELOR

("Borrower™). ThisSecurity Instrument is given to ALSIP BANK AND TRUST

which is organized and exisni; under the lawsof THE STATE OF ILLINOIS , and whose address is

11900 SOUTH PULASKY Kk7AD, ALSIP, IL 60658
("'Lender™).

Borrower owes Lender the princiz i sum of
SIXTY EIGHT THOUSAND FIVZ IUNDRED AND 0/100

Dollai's (U.S.% 68,500.00 * ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeni { *Note™), which provides for monthly payments, with the full debt, i nol
paid carlier, due and payable on JUNE 1st 2014 This Security Instrument
secures to Lender: (a) the repayment of the dentCridenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of all other sums, withinderest, advanced under paragraph 7 to protect the seeurity of this
Securily Instrument; and {c} the performance of Borrese's covenunts snd sgreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage-grant and convey to Lender the following described properly

located in CooK . Caunty, Illinois:
UNIT 18245-1W IN MORRIS AVENUE CONDOMINIU4 OF HOMEWOOD, ILLINOIS AS' DELINEATED

IN THORNTON STATION IN THE SOUTH EAST 1/4 O¥/JThE SOUTH WEST 1/4 OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 14, EAST QF THE THIRD./PLINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS: WHICH SURVEY IS ATTACHED AS EXHLRIT ''A'' TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 26035597, TUGETHFI WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMOR ELEMENTS.

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL/ESTATE: LOTS 12 AND 15 IN BLOCK 3 E
)
a

PTI# 29-31-316-026-1001

18245 MORRIS AVENUE, UNIT I1W HOMEWQOOD
[Street) [y}

60430 (" Property Address™):
12y Codel

which has the address of
IHinois

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred toin this Security lustrurnent as the “Property.”

BORROWER COVENASTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record

Tis SECURITY INSTRUMENT combines umiform covenants for pational use and non-uniform covenamts with
linpted variations by jurisdiction to constitare a umform security instrument cavering real property. (

A —

ILLINOIS —s.ngle Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amanded 5/B7

@ -8F(IL} ipgo1: VMP MORTGAGE FORMS » 1310291 BRTOO » (800521 7291
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If Lender required mortgage insurance as a condition of making the Toan secured by 1his Seciny Insttamoent,
Borrower shall pay the premiums required to maintain the insurance in effect unul such tme as the requirement for the
tnsurance terminates in accordance with Borrower's and Lender's written agreement or apphicable Liw

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower natice at the time of or prior to an mspection specifying reasonable cause for the myection

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, 1 connection with
any condemnation or other taking of any part of the Property, or for conveyance m heu of condemnation. are herebs
assigned and shall be paid to Lender

In the exent of & total 1aking of the Property, the proceeds shall be apphied to the sums secured by 1his Secunin
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a parnal taking of the Property
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument <hall be veduced b
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums weured mmedsatels
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt be
paid to Borrower

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award o7 setile a claim for damages, Borrower fails 1o tespond to Lender wathin 30 davs after the date the notee
given, Lender 4 cuthorized to collect and apply the proceeds, at its option, either to restoration or repanr of the Praperiy o
to the sumis secured 2y this Securny Instrument, whether or not then due.

Uinless Lender and Borrnwer otherwise agree in writing, any apphcation of proceeds 1o pimcipal shail not extend o1
postpone the due dai=sif7he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments

10. Borrower lio! Released; Forbearance By Lender Not 8 Waiver. Extension of the time for paviment or
maodification of amortization of the sums secured by this Security Instrument granted by 1 ender (o any successor m
interest of Borrower shall nut Gperate to release the liability of the onginal Borrower o1 Borrower™s successors in itetest
Lender shall not be required I+ gommence proceedings agamnst any successor in interest or refuse 1o extend time fiv
payment or otherwise modify amcrtization of the sums secured by this Security Testrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising ans night or remeds
shall not be a waiver of or preclude the exerdise of any right or remedy.

11, Successors and Assigns Bovud; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benef ¢ thy successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joimt and several. Any Borrower who co-signs this Secunity
Instrument but does nat execute the Note: (a) 3} corsigning this Security Instrument only 10 morigage, grant and conves
that Borrower's interest in the Property under the tirms of this Security Instrument: (b) is not personally obligated 1o pas
the sums secured by this Security Instrument; and (<) 4grees that Lender and any other Borrower may agree 1o evtend.
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secunizy Instrument is subject 1o g Jaw which sets masamum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or 10 be collected 1m
connection with the loan exceed the permitied limits, then: (a7 <iny. such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b)Y any wiupt.already coliccted from Borrower which esceeded
permitied limits will be refunded 1o Borrower. Lender may choose‘todnske this refund by reducing the principal owed
under the Note or by making a direct payment to Rorrower. IT a refund ridiices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable cocording to s terms. | ender, s is option,
may require immediate payment in full of all sums secured by this Securny Insyivment and may mmoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps<preified in the second patagraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <ol Be given by delivering it or by
mailing it by first class mail unless applicable law reqguires use of another method The nolice <hall be diected 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any noticelio 1 ender shall be paen by
first class mail to Lender’s address stated hercin or any other address Lender designutes by notice (o Borroawer A notice
provided for in this Securiiy Insirument thall be decmed to have been given to Borrower or Lendera e en as provided
in this paragraph.

18. Governing Law; Severability. This Security Enstrament shall be governed by federal law s the lnw of the
Junisdiction in which the Property is located. In the event that any provision or cliruse of 1his Secunty ilstrument o1 the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securty Instrumen’ wi the Note
which can be given effect without the conflicting provision. To thts end the provisions of this Secunity Instrumient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securns Tnstiunient

17. Transfer of the Property or a Beneficial Interest in Borrawer. I all o1 any part of the Propern or an
mterest in it is sold or transferred (or if a beneficial interest in Borrower i ~old or transferred and Horrower s pot . atutal
person) without Lender’s prior written consent, Lender may, at its option, require immediate pasy ment o full of afl sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if eacrcise s prohibised
federa} law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration The notice shall provide o period
ol not less than 30 days from the date the notice is delivered or manted within which Borrower must pay all <sums secuted Iy
this Security Instrument. If Borrower lails 1o pay these sums prior (o the expirabion of this pertod, Tender mies mvoke any
remedies permitted by this Security Instrument without further notice vi demand on Borrower

18. Barrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty Instrument discontinued at any time prior 1o the earlier of (a) S days (or such other periogd as
applicable Jaw may specify for reinstatement} before sate of the Property pursuant 1o any power of sale contoned i the
Security Instrument: or {b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrowet
(a) pays Lender all sums which then would be due under this Security Instrument and 1the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pave all eaxpenses icerred moenforomg this
Security Instrument, including, but not hmited to, reasonable attorness’ fees. and €d) takes such action ac 1 ender man
reasanably require to assure that the lien of this Security Instrument, Lender's nghis n the Properts and Borrower's
obligation 10 pay the suns secured by this Security Instrument shall continue unchanged Upon remstastement by
Borrower, this Sccurity Instrument and the obligations secured hereby shalt remaimn fully effectin e asif no aveeleration had
occurred. Howeser, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Frars ConDonaster sy R s made thns 22nd day of  may
and is incorporated muo and shall be deemed toamend and supplement the Mortgage, Treed of Trust or Sceunty Deed tthe

“Security Instrument pof the same date piven by the undersigned (the “Borrower™) 1o secuee Borrower’s Naie o

19

ALSIP BANK AND TRUST (the “Lender')

of the same date and coserimng the Property described it the Security Instroment and located st

18245 MORRIS AVENUE, UNIT 1lW, HOMEWOOD , IL 60430

Troperty  Address

The Property mcludes a et n, topether with an undivided interest in the cortenm clemeats of e condomnnm project

known as:
MORRIS AVENUE CONDOMINIUMS OF HOMEWOOD, TLLINCIS

INare ol ondonemuarre Bropegd)
(the “Condommium Project’ I the nwners association or other entity which aets for the Condomimium Praject (1he
“Owners Associntion ™) holds Dile o property for the benelit or use of ds members o sharehofders, the Property aiso
includes Borrower™s ipterest in thie Owners Association and the uses, proceeds and benefits of Borrower™s interest

CONDOVIND A ConEvants, In o addition to the covenants and agreements made in the Security Instnimnent,

Borrower and Lerdces further covenant and agree as Follows:

A, Condominiam Obligations. Borrower shall perform all of Borrower's obligations under the Condomariam
Project’s ConstituentdZacaments. The "Constituent Docaments™ are the. (0 Preclaration op any othier docuament which
creates the Conduomeniia Vrojeet: (it by daws; i code of regalations: and (v orher cquivadent doctiments. Borrower shadl

promptly pay, when due, af{ dues aod assessments smposed pursaaint to the Constituent Dovwnents.

B. Hazard Insurance o
“master” op “blanket” pobey o6 e Condomimruat Projecy which s satisfiuctory 1o Lender and which provides snsurance

voverage in the amounts, for the/Periods, sned against the hazards Lemder reqoires, mctuding fire and hazards included

Yo as the Owners Associion nunntains, with o generally acoepted insarance carrer, a

within the term “extended coverape.”” Tnen
i Lender watves the pron edon i Unsdorm Covenant 2 for the monthly payment to Lender ot ore-twelfth off

the yearly premium installzaents fur hazard wiusenee on the Property; and
(0 Borrower' s obfpation under Tslorm Covenant S o maintaom hazard insurance coserage on the Properes
s deenred satisficd to the extent that the regpuiredCorevape s provided by the Owners Associenon pohey

Borrower shall grve T ender prompt notice ofian ) fepse i requtred hazaed sesarance coverage.

In the event of o distribution of hazaad msiwaice procecds i Lica of restoration or repair followmg o Joss 1o the
Propertv, shether 1o the unit o7 (o costmon elements, any proveeds pavable 10 Botrower sire Bereby assipned and shall be
patdd to Lender for application to the sems secured by the Selurity Instrument, with any excess paxd 1o Borrower,

C, Public iabitits Fosurance, Horrower shall takesueah acbions as mouny be reasonable wo msare that the Owners
Assocration nuatons a public iabahis tiswrence pohicy aceeptabld ea focne, amount, and extent of coverage to Lender

1. Condemnation. The proceeds of iy award o viann foldaimages, direct or consequennal, payable to Borcower i
connecnon with any condemaation or other taking of sl or any partS the Property, whether of the unit or of the commen
clements, o5 for aas comvesanee i hew of condempation, are herehy Gudgned and shall be pand (o D eirder Such proceeds
shall be applhed by Lender to the suts secured by the Seeuruy fustrinent aeprovided iy Untform Covenant ¥

F. Lender’s Prior Cansent. Borrower shall not, except after nouce 4o ender and with L ender™ prioar writien
convent, cither partition ar subdivde the Property or consent 1or

O the abandonment or termtination of e Condominites Projecteacept for abandotinenn or ternonation
required by Low o the case of substisstial destrocnion by flire or other casualty or ity sase of @ Grkong by condemuation or

eminent dominn;
(i any amendment 1o any prosssion of the Constituent Bocunternds 1 the provision is for the express benetit of

Lender;
(a0 termmation of professioaal management and assumption of seffmanagement ofthe Chwuers Assovration;

ar
() ans action which woutd Bane the effeet of rendering the public babihity msurance oiverage muemtaned by W

the Owners Assacuthiop ponacceptabe to b ender, . -
F. Remedies. It Borrower does not pay condominium dues and assessmients when due, then 1 enter may pay them. S?‘ )
Any amounts disbursed by Lender under this paragraph F shall become addiionist debt of Borrower secured wy the Seourpy
Instrument. Yndess Borrower and Lender agree to other terms of payment, these amounts shall bear interes? fiom the date of
disbursemient at the Note rate and shall be payable, with interest, upon notiee Stom T enduer (o Borrower requesting payinent,

By S1GNtNG BErow, Borrower accepts and agrees to the terms and provissons contammed in thas Condomemure Rades

2.

e e ASeal)

-Borrower

e {Scal)

-Borrower

——{(Sezl)
-Borrower

S SORO ¢ - 1
-gorrower

(Sigr Original Only)
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