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LOAN NO. 011840854

MORTGAGE

THIS MOYTGAGE (“Sccurity Instrument”) is given on MAY 26, 1989 © . 'The mortgagor is-
TAYMOMD ROSSI, DIVORCED AND NOT SINCE REMARRIED - ("Borrower"),

This Sccumv Inst uiment is given to ST PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of Ve 'Inited States of America, and whose nddress is 6700 W, North Avenue, Chicago, inods 6063%
(“Lender™). Bnrrower aw>s Lender the pricipal sum of
ONE HUNDRED FOUR 7-OUSAND, FOUR HUNDRED AND NO /100 Dollnrs
(U.S. 104,400,00 Y. This debt i3 evidenced by Borrower's note dated the sume dote as this Security
Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid curlier, due and payable on
JUNE 1, 2019 ZThis Security Instrument sccures (o Lender; (1) the repayment of the debt ovidenced
by the Note, with interast, and all renssvals, exlonsions and modilications; (b) the payment of all other sums, with interest,
advanced undor paragraph 7 1o proles, #lw security of this Security Instrument; und {(¢) the performnnce of Borrower's
covenints and agreemens under thic Secvrity Instrument and the Note, For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the foi Iowbng described property located in QOOK
County, Ninois:

THE SOUTH HALF OF LOT 6 AND 2LL OF IOT 7 IN BLOCK 8 IN J. F.
WHITE'S SECOND, RUTHERFORD. PARK [ :CDITION TO CHICAGO, A SUB-
DIVISION OF THE SOUTH WEST Qumsn (EXCEPT THE WEST 22.28
CHAINS THEREOF) IN SECTION 3), TOW.\SHTP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN Y¥ 200K COUNTY, ILLINOIS
P.I.N.13=-31~313=-024-0000

, DEPT=~91 tn

™l mm- BBAE 9E/50/0% 481100

#3508 8§ -~ N —BP-QLABYSET
CODK COUNT", RECORDER =

which has the address of . oo ‘1840.N ON( PARK AVE CHICAGO IL 60635
(“Propeny Addreus"}. - SR ’ o

TOGETHER WITH all the improvemems now or hereafter erected on the property, nnd all easements, righu.
appurtenances, renis, royaities, mineral, oil and gRs rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY lNSTRUMEN‘T combines Jniform covenants for national use and non-uniform covennnu with'
limited variations, by Jjurisdiction to comtilute a unifcrm ucurily instrument covering real property. -
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1. Payment of Principal and Interest; Prepaymont a .dte Charges. Borrower shall promptly pay when due the
principsl of nnd interest on the debt evidenced by the Note and any prepayment and late ¢harges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Iaw ar 1o o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum (*Funds') equni to one-
twolith of: (n) yearly tnxcs and assessments which may attain priority over this Security Instrument; (b) yearly lensehold
payments or gmund rents on the Propeny‘ if any; (c) yearly hnzurd insuranee premivms; and (d) yenrly morigage
insurnnce premiums, if sny, These items are calicd “escrow items." Lender may estimate the Funds due'on the hnsis of
current data and reasonable estimates of (uture escrow itams, ‘

The Funds shall be held in an institution the dcpoms or accounts of which are insured or guaranteed by i cheml or
state agency (including Lender if Lender is such an inatitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, annlyzing the nccaunt or verifying the escrow ltems, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lender may ngree in writing that interest shail be paid on the Funds, Unless an agreement is made or applicable Jaw
tequires interest 1o be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and
the purpose for which each dobit to the Funds was made. The Funds are pledged as additional security for the sums
sceurcd by this Security Instrument.

If the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior to the
due dates of the cscrow items, shall excecd the amount required to pay the escrow items when due, the excess shall be, at
Horrower's omiun either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the 7 unds held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lenderany
amount necessns; 1o make up the deficiency in one or more puyments us reguircd by Lender,

Upon paymeat in full of all sums securcd by this Security [nstrument, Lender shatl prompily refund to Borrower any
Funds held by Lenger If under paragraph 19 the Property issold or nequiired by Lender, Lender shall npply, no Inter than
immedintely priar vo 2av sale of the Property or its ncguisition by Lender, any Funds held by Lender nl !hc. time of
npplication ns n credn.mpzinst the sums secured by this Security Instrument,

3. Application of Tay:p2ata. Unless applicnble luw provides otherwise, all payments received hy Lender undet”
parngraphs | and 2 shall b2 apjplied: first, 1o amounts puyable under parngraph 2; second, to interest due; nnd 1ast, w"‘ ’
principal due. b

4. Charges; Liens. Borroser shall pay all taxes, assessments, chuarges, fines anil impositions attributnble to the
Property which may attain pnont/ over this Security Instrument, and leaschold payments or ground rents, il any,
Borrawer shull pay these obligationsln tne manner provided in parngruph 2, orif not paid in that manner, Borrower shall
puy them on time directly to the person awsd.ouyment, Borrower shall promptly furnish vo Lender all notices ol amounts
to be paid under this paragraph, If Borrovrer miakes these payments directly, Dorr pwer shall prampily furnish 1o Lender (Oa
receipts evidencing the payments, ")

Borrawer shall promptly dischurge any Her which has priority over this Security Instrument unless Borrower: (n) )
agrees in writing to the payment of the oblignticn secared by the lien in o manner nceeptable 1o Lender; (b) contests in .;;, i
good faith the lien by, or defunds against enforceriant of the lien in, legal proceedings which in the Lender’s opinion €y
operate to prevent the enforcement of the lien or farfeiture ~€any purt of the l'rupcriy. or{c) secures from the holder of tive
liecn an agreement anml‘aclory to Lendor subordinuimsmc tion to this Seeurity Instrument, If Lender determines thnt any
purt of the Property is subject to alicn which miay mttain priorisy over this Security Instrument, Lender may give Borrower
n notice identifying the lien, Bnrrowor shall satlafy the lisn ot (pke one or more of the ncuom set forth above within 10
days of the giving aof notice. ‘.

5. Hazard Insurance. Borrowcr shall keop the impruvclu.v S oW exisiing or hercul‘wr crecteil on the Property -
insured against loss by fire, hazu¥ds Included within the term “exicsded coveruge” and any other luwzards for which
Lender requires insueance, This insurunce shall be maintnined in the: amounts and for the periods that Lender requires,
The insusnnce currier providing the insurance shall be chosen by Borreiersubicet to Lender’s npproval which shail not be
unrunmnuhly withheld,

All insurance pnliuu and rencwals shall be nceeptable to Lender and shl' I include w standard moriungc clause.
Londer shall have the right ta hold the policies and ronewals, U Lender regpuires Sorrower shindl promp\ly give to Lender
o1l receipts of paid premiums and renewal notices, In the event of loss, Borroweisial! glve prompt notice to the insurance
carrier and Lendor, Lender my minke prool of loss if not made promptly by Barrower,

Unless Lender and Horrower otherwise agree in writmg. insurance proceeds shil! beapplied to restaration or repair
of the Property d(unugcd if the restaration or repuir is cmnummnlly feasible and Lender's cecurnity is not lessened, I the
restotation or repair is not economically fensible or Lender's securily would be tessened,£ae insurinee procecds shall be
npplicd to the sums secured by this Security Instrument, whether or not then due, with nay/exeuss paid Lo Borrower. If
Borrower abandons the Property, or daes not answer wnlnn 30 days o notice from Lender that Pacansurance carricr has
offercd to settie o claim, then Lender may ¢olledt the insurance proceeds, Lender may use the prordesns to repair of restore
the Proporty or to phy sums sccurcd by this Seccurity hmrumum. whether or not then due, T'he 3-raroeriod w:ll bcgm
wlhien the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shinl not extend or
pustpone the due date of the monthly payments relerred to in paragraphs | and 2 or change the amount of the pryments.
1f under patagraph 9 the Property ia acquired by Lender, Borrower's right to uny insurance policies and procceds
vesulting (rom damuge 1o the Propoerty prior (o the nequisition shall puss to Lender to the extent of the sums secured by
this Security Instrument immedintely ‘prior to the acquisition.

6. Preservation and Muintenance of Property; Leaschokis. Borrower shall aot destroy, damnge or substantinlly
change the Properly, allow the Property to deterioruic or comunit waste, 1 this Sceurity Instrument is on o leaschold,
Borrower shall comply wihith the provisions of the lense, and il Borrower beguires fee title to the Property, the leaschold
nnd fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lenders Rights In the Property; Mortgage Insurance. 11 Barrower fails 1o perform the covenants
and ngreements contained in this Security Instrument, or there is a legol proceeding that muy significantly affect Lender's
rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or toenforce laws or rcsulauons)._
then Lender mny do and pay for whatever is necessary 1o protect the vidue of the Property and Lender's fighis in the
Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying rensanable nttorneys* fees and entering on the Property te make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shatl become additionnl debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
reguesting payment,

If Lender required mortgage insurnnce as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reqaired to maintain the insurance in effect until such time ns the regjuirement for the
insurnnce terminates in accerdance with Borrower's and Lender’s written agreement or applicable law.
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(112h District Cost of Funds Index-Payment and Rate Caps)

LOAN NO.G118B 40854
DATE MAY' 26, 1989

THIS ADJUSTABLE RATE RIDER is made and is incorporated ino and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security {the "Security Instrument”) of the same date given by the
undersigned (the "“Borrawer") to secure Barrower's Adjustable Rate Note (the "Note”) to 8T, PAUL FEDERAL
BANK FOR SAVINGS, 8700 W. NORTH AVENUE, CHICAGO, ILLINCIS 80638 (the "Lender") of the uama date
and covaring the propong described in the Security Instrument and located at:

40 N OAK PARK AVE, CHICAGOD IL 603635

{Property Address)

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE BORROWER'S MONTHLY PAYMENT INCREABES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Addit’onyl Covenants. In addhtion to the covenants and agreements made In ths Socurny lnmrumenl.
Borrawor ar: t.onder further covenant ancl agree as joliows:

A. INTERE® T RATE AND MONTHLY PAYMENT CHANGES
The Note pirvides for an inktial intersst rate and monihly payments as lolows:

2. INTERESLY -
(A) Interest "a'® - .
interest wil.ve charged on unpald principal until the fuli of amount of principal hu boen pald
| wil pay interve at a yearly rate of~—==11.000==-—= &, The Intarest rato i wll! pay may
changa.
The Interast rate requ'/«! by this Section 2 is the rate | will pay both bofon nnd aﬂar any defaull
described in Section 7(B) of this Ncte..
(8) interest Change Dater
The interest rate | will pay iy change on the first day of DECEMBER, 2989
and on thal day every month thereafter. Eack rate on which my intersot rate could change |s called an “interest
Change Date." The new rate of interest will brcome effective on each Interest Change Date.
{C) Interest Rate Limi
My imterest rate will never be grectar tham 14.375 %.
{D) The Index
Beginning with the interest Change Date 'm, Interest rate will be based on an Index. The “index"
is the monthly welghted average cost of savings, borrowine and advances of membors of tho Federal Home
Loan Bank of San Francisco (the "Bank''}, as made avallable Lv (e Bank, The most recent index figure avalinble
as of the date 15 days bolore each interest Change Date la coied the “"Current index."
It the Index Is no longer avallable, the Nole Hoider w. choose a new Indox which is based upon
comparable Information. The Note Holder will give me notice of thla chicice.
(E) Calculation of intsrest Rate Changes
Boefare sach literest Change Date, the Note Holder will cm...hta my hew Intsrost I'IID by addlng
~THREE crmage points { 3.000 - %) 1o
the Current Index. The Note Holder will then round the resuit of this addnlon to (he noarest one-eighth of one
percentage point (0.125%). Subject to the lkmit siated in Section 2(C) above, 1w lounded amoum will be my
new Intarest rate until the next interest Change Date.

3. PAYMENTS. : .
{A) Time and Piace of Paymesnts
1 wiil pay principal and interesl by making paymentes every month,
| wil make my monthly paymsenis on the first day of each mirtit beginning
on JULY 1, 1589 . | wili make thase paymenta every muath untli | have
pakl all of the principal and Intorest and any other charges describad below that | may owe under this Neto.
My monthly payments will ba applied to interest before principal. 1, on JUNE 1, 2019
| still owae amounts under the Note, | wil pay those amounts In full on that date, which is called the “maturﬂy
dato."”
| wil make my monthly paymentis at 8T. PAUL FEDERAL BANK FOR SAVINGS, 6700 W.
NORTH AVENUE, CHICAGOD, ILLINOIS 80838 or at a diferant place if roquired by the Ncte Holder,
{8) Amount of My Initlal Monthly Paymants
Each of my Inktia) monthly payments will be in the amount of U.S, §—$994.23—-
This amoum may change.
(C) Paymsnt Change Dates
My monthly payment may ch.ange as roquired by Seclion 3(D) below beginning on
the first day of~—=JANUARY, 19890--—- , and on that day every 12th month thersafier.
Each of these dates is called a "Payment Change Date.” My monthly payment will also change at any time
Soction 3{F) or 3(G) below requires me to pay full payment.
i wil pay the amount ot my new monthly payment sach month beginning on each Payment
Change Date or as provikied In Sectlon 3 (F) or 3(G) below.

MULTISTATE ADJUSTABLE RATE RIDER-Cost O Funds WNONX:Single Family-Freddis Mac Unitorm instrument Fom 3112 3/85
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least 30 days before each Payment Change Date, the Note Holder will calculate the amoum
of the monthly paymeﬁlhatwoddbewmcbmtoropayunmld principal that | am axpectsd to owe at the
Payment Change Date in full on the maturity date in substantlally equal installments at the imerest rate effective
during the monmh preceding the Payment Change Date. The result of this caiculation s called the “Full Payment.”
The Note hoider will then calculale the amount of my monthly paymant due the month preceding the Payment
Change Date muitiplled by the number 1.075. The result of thia calcuiation i3 called the “Limited Paymem’,
unieas Section 3(F) or 3{G) below requires me to pay a different amount. | may chooss 10 pay the Limited
Payment.
(E) Additions to My Unpaid Principal
My monthly payment could be loss than the amourt of the Interest portion of the monthly
payrmant that would be sufficient 1o repay the unpald principal | Owe at the monthly payment date In full on the
maturity date in substantially equal payments. If 8o, sach month that my monthly payment is less than the interest
portion, the Note Holder will subtract the amount of my monthly payment trom the amourt of the imterest portion
and will add the diflerence to my unpald principal. The Note Holder wil also add interest on the amount of this
difference to my unpeid principat aach mionth. The interest rate on the Interest added to principal will be the rate
recjulred by Section 2 above.
(F) Limit on My Unpaid Principai; increasad Monthiy Payment
My unpald princlpal can never axceed a maximum amount equal (o ona hundred ten percem
(110%) of the prircipal amount | originally borrowed. My unpalkd principal coukd exceed that maximum amourn
dud to the Limiza! Payments and Interest rate incroasas. if so, on the date that my paying my monthly paymsam
woukd cause me o oxceed thal Himi, | wili instead pay & new monthly payment unil my monthly payment
changes again. The naw monthly payment wil be in an amount which would be sufficlent 10 rapay my then unpakd
principal In full on the reluity date at my current intarest rate in substantially agual payments.
(G) Requi/e Full Payment
On tha 8th Puvment Change Date and on sach succeading 5th Payment Change Date thoresfier,
| witi begin paying the Full Peyrrant as my monthly paymant untll my momhly payment changes again. | wil also
begin paying the Ful Paymem £5.:ny monthly paymem on the final Paymem Change Date.

4, NOTICE OF CHANGES
Tho Note Holder will dollvar or.mall to me a nolice of any changes In the amount of my monthly
payment belore the effectiva dute of any hange. The notice will comain the interest rate or retes applicable to
my (can for each month since the prior novice ur, for the first notice, since the date of this Note. The norice will
also Include information required by law to Le phsen me and aiso the thie and telephons humber of a person
who will answer any question | may have regatdirp the notice.

B. TRANSFER OF THE PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Un¥orm Covenant 17 of the Security instrument is @ nended 1o read as follows:

Transler of the Property or & Bensficlel interest in Boroaer. it al or any part of the Property or
any Intorest in it is sold or transferved (cr ¥ a benefickal imereet In 3¢ rower Is soid or transferred and Borrower
is NO a natural parson) without Londor's prior written consent, Lender ..y, at s option, require immediate
payment in ftull of all sums secured by this Security instrument. Howsve’, th.s.option shall not be exercised by
Lender ¥ exercise in prohibited by fedoral iaw as of the tdate of thie Secu ¥, !nstrument. Lander alsc shal not
oxorciss this option K: {a) Bommower causes to be submitted to Lehder informa ki raquired by Londer to evaluate
the intended tranaierss as i a new ioan were belng made 10 the transferes: and (%) | snder reasonably determines
that Lender's security will not be impaired by the loan assismption and that the rluk of ‘a breach of any covenant
or agreement in thia Security Instrument Is acceptable to Lender.

To the extent permitted by appiicable Law, Lehder may charge a reasonable fee as a conxdition to
Lender's consait 10 the loan assumption, Lender may also raquite the transtedga to sign ni Zexomption agred-
ment that ls acceptable to Lender uind nhiigntes the transierss 10 keap ak the promises ana 7.graements mace
in the Note and in this Security instrument, Borrower will continue to ba obligated under the Note and thie
Security instrument uniess Londer reloasos Borrower in writing.

it Lendor axercises tha option to raquice inwnediate payment in full, Lender shall give Borrowsr notice
of acceleration, The notice shall provide a period of not lees than 30 daya from the date the notica is dolivered
or malied within which Bofrower mus! pay all sums secired by this Security Instrument. if Borrower falls to pay
thess aums prior to thae explration of this period, Lander may kwoke any remedias permitted by this Security
Instrument without hurther nolice or demand on Borrower.

By signing bolow, Borrower accoepts and agrees 10 the terms and covenans containad in this Adjustable
Rate Rider.
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(Fixed Rate Conversion and Assumption Options)

LOAN NO.

DATE 011840854

MAY 260 19891 ?I\‘| f\r.,l

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporalsd into and shall be deemed lo
amend and suppiement the Adjustabie Rate Loan Rider(the "Rider”) ta the Mortgage, Deed of Trust or Security
Desd{the "Sacurity Instrumant’), sach dated the same date as thia Addendum and given'by the undersigned(the
*Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL ‘BANK: FOR: SAVINGS, (the "Lender’) and: dated: the same date ‘as: lhlu Addendum: (the “Note"),
‘covodng the propeny descrlbod N lhe Schrlty! Instrument: and tocatod a! R I T

covabaon b e LR FY BF FE 1P A NTRTS L . R . ‘. TS N R EECE KA

g -,:.-\-\-l'i ]nnn AT TR T T SN N SR S PR RS

- 1840-N OAK ’PARK AVE, CHICAG:J IL 60635 !
' LINALE - {Property’ Addrus) L
iin e v‘! sed it sty o 0 e w R T

ADDITIONAL COVENANTS. In addmon to'the covenants: and aorumenu mado ln lho s«:urlty lnﬂrumom
and the Rider, ‘Borrower: and: Lendsr ‘further ' convenam and: agree as follows: =+ @ . ¥

A FIXED VAVSAESTRATE OPTION - v an taivead o g R P AR O LR
+ Tha Note pruvidas for tha Borrowar‘s optlon to corwen hom an adlusmble Imoram m!a to & ﬂx-d Imoerest
r.[e. as |o||o\;g- PRt r| FIRREERE T F st DEEER Lot TRt
; -F:p i !' R TN i ;'-»,u».ml REEATEE O M AR TATRPRE ISR TA PN
1. Op%km to Cwa‘t to Flnd lnsto S bt b ‘ st
| have a Conversie:ii-Option which | can exerclse at any llma unloss l am In defaun or thla Soctlon
A1 or Section A3 reow !Wil-not-permit mé>to:do 8o, The "Conversion Option® is my optlon to
conven ths In!aresl sl am: roquirod to- pay by the Noto from an ad]umble rate to & lbmd rate.
SR VRN EIES CE TR 7 s ST A R . IRNTAN § I [ETTOS R
Tha convomlon will. be' w0 lve- on: 1ho ﬂrst day ot any month whon a paymom s due: pvovldod
| have givan the notice set 1orth-Lelow.  The date on. which the conversion will be offective ls calied

tha 'Oonverslon Dala‘

Sl it e e et SRR e e PR I ; TS P
I! | want 10 exorclse the Conversk:" Catlon, | must first mest centaln condilons. ' Those conditiona
are that: (a) | must give the Nole Hedar notice that | am doing so at least 15 days belore the
Conversion Date; (b} on the Conversicn Uate, | am not in default under the Note or the Security
Instrument; (c) by the Conversion Date, | riuct pay the Note Holder a cornversion fee aqual to
of the unpaxd principal | am expected ioc owe on that Converslon
Date R FEFEeNt (2,000 8)——- . {d) by the Conversion Date, ¥ an
appraisal roport s fRTBANEY SR A3 il wO A Woie Holder has recelved the report and |
have paki the appralsal {ee and any amount neced7.y. to reduce unpaid principal; and {e) | must
sign and givo the Note Holder any documents tho Nolr, F.older may require to atfect the conversion,

2. Caiculation of Flxed Rate
My new, fixed interest rale whl be equal to the Federal Home Loan Mortgage Corporation's required
net yleld for 30-year, fixod rate mortgages covered by 60-day-mandatory delivery commitments in
offect as of the date 15 daya before the Conversion Date, plur
. At no time shallThs i brSut talt M S onvaralon be
,above por annum. It this required net yleld Ig not Zvasedle, the Note Holdor will
dalorme};m?"ﬁlo?nsl rale by using a comparable figure.

3. Reduction ol Principal Batance Before Conversion; Appraisal
It the unpakd principal | am oxpocted to owe on the Conversion Date will be graa*s ahan the original
principal amount of my loan, the Note Holder may roquire an appralsal roport 1 6 value of the
property described In the Securlty instrument. The appralsal report must be preparcd -Gy a qualified
appraisor choson by the Note Holder. | will pay the Note Holdor a roasonable feo for th!s appralsal
repoit.

it the unpald principal | am expecied to owe on the Canversion Date s an amount greater than
80% of the appralsal report’s stated value of the property securing my loan, | cannol exercise the
Conversion Optlion uniesa | pay the Note Holder an amount sufficient to reduce my unpald
principal to an amount equal to 80% of the stated valus of the property.

4. Determination of New Payment Amoum
it 1 choose to exorcise the Conversion Option, the Note Holder will determine the amoumt of the
monthly paymeant that woud be sufficiont 1o repay the unpaid principal | am expected to bwe on
the Conversion Date in fdl by the final payment date at my new fixed interest rate In substantinily
equal paymonts. The result of this calculation will be the new amount of my monthly payment,
Beginning with my first monthly payment alter the Conversion Date, | will pay the new amoumt as
my mothly payment unii the final payment date.

* ADD APPROPRIATE PERCENTAGE DASED ON LOAN BALANCE AT TIME OF CONVERSION:

2427 NOV 88
Add 0.375 & ,
0.625 & .
0.875 % .

. for loan balances to $ 187600.00
. from $ 187600.01 to S 250000,00
. from $ 250000,01 and above,

L96EV268
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B. ASSUMPTION OPTION

Unlform Covenam 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficle) interest in Borrowsr. If all or any part of the Property
or any Interest In it Is sold or transferred (or # a beneficlal interest in Borrower 18 soid or transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at Rs option, requine
immediate payment Iin full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender ¥ exercise Is prohibited by federal law as of the date of this Security instrument,
Lender also shall not exercise this option ¥: {a) Borrower causes 10 be submitted to Lender information reguired
by Lender to evaluate the Intended transferee as ¥ a new lcan were being made to the transferee; and {b)
Lender reasonably determines that Lender's security will not be impaked by the foan assumnpticn and that
the risk of a breach ol any covenamt or agreement in this Securlity Instrument s acceplable 10 Lender.

Ta tne ortemt permitted by applicable law, Lender may charge a reasonabie fee as a condition to
Lender's conse’sit *a the loan assumption. Lender may also require the transferee to sign an assumption
agreemem that s zcoeptable to Lender and that obligates the transferee to keep all the promisse and
agreemems made ¥ tha Note and In this Security Instrument. Borower will continue 10 be obiigated under
the Note and this Sec.thy Instrumem uniess Lender relsasss Bomrower in writing.

If Lander exercises ‘¢ option 1o requite immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice ab 2 provide a period of not (sss than 30 days from the date the notice is deitvered
or malled within which Borrowe’ ust pay all sums secured by this Security Instrument. f Borrower falls
1o pay these sums prior 10 the ¢ration of this period, Lender may invoke any remedies parmitted by this
Security Instrument without furthet not'c> or demand on Bormower.

BY SIGNING BELOW, Borrower r.cuepis and agrees 10 the terms and covenants comtained in this
Addendum To Adjustable Rate Loan Ride:.

i
—
2 il

RAYMOND ROSSI
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LOANNOC. 011840854
DATE MAY 26, 1989

THIS RIDER Is incorporated into a certain Security Instrument dated of even date herewith given by the
undarsigned (the "Borrower") to St. Paul Federal Bank For Savings (the “Lender”) to secure & mortgage
Indebtedness; said Security Instrument encumbars raal property commonly described as:

1840 N ORK PARK AVE, CHICAGO IL 60635

{PROPERTY ADDRESS)

1.) Borrower and Lender agree thal-notwithstanding anything contained in Uniform Covenant 21 of the .
Security Inatrument, Lender is hereby au'norized to charge a reasonable fee for the preparation and delivery o!

a release deed.

2.) Borrower and Lender agree that If the Federa! ~ational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Landar'sights under the Security Instrumant, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEH.

<)

<

RAYHI)'!\E—RO;‘SI Borrower

i

gorrower

2384 NQV 84




