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agee, MERCHANGISE NAT'L BANK OF

A8 JOINT TENANTS .. .. ..., .. therein " Borrower™" ) and the Mortg
CHICAGQO a corporation organized and
existing unduey the laws of

whose address is . . . MERCHANDISE  MART, CHIGAGOD,. IL

WHEKE A Bortawer is andebted to Leader in the principa sum ol U.S.0% . .19,000,00
which tdebiedzicss is cvdeneed by Horrower's note dated . MAY. BB, 18RB . and extensions and renewals
thereot theredr s Note ) provihing for mounthly imstallments of principad and interest with the balance ol indebredness,

it not sooner paiddaue wd payabic on | JUNE. .7, 1809

To SECERE 1o Todder the repavment of the indebtedness evideneed by the Note, with interest thereon: thy paviment
of all olher sums, withein@iest thereon. advanced in accordance herewith to protect the seeurity of this Morigage: and
Ethe corérants and agreements of Borrower herein contained. Borvower does hereby mongage, gram

State of G
» A~

the purformance o
and convey to Lender the [illo@ing described property located in the County of .GQoK

linois:

LGT 1 AND LOT B IN BLOCK 1 IN MURRAY'S WILDW0OOD ADDITION BEINB A SUS
DIVISION OF THAT PART OF THE (SODUTH EAST FRACTIONAL 4/4 OF SFECTION R8,
TOWNSHIP 37 NORTH, RANGE 14 EAST.-0OF THE THIRD PRINCIPAL MERIDIAN [SOUTH
OF THE INDIAN BOUNDARY LINE] LY.N. SOUTH OF THE NORTH E81.4 FEET
THEREOF NORTH OF THE BLUE ISLAND (02D AND WEST OF THE ILLINDIS8 CENTRAL
RAILROAD AND EAST OF THE CENTER LINE CF BTATE 8TREETY PRODUCED IN COOK

COUNTY, 1ILLINOIS,

PERMANENT TAX NUMBER: 25-28-4E2-0£28 & D28

CHICAGOD

which has the address of .. 126800 SOUTH. MIGHIBAN. AYENUE
TR

|Stmat |
liinois . . BOBEA . . .. thercin “Property Address™);
i Cater |
Toor ek with atl the improvements wow or hevealter evected on the property. and abt casements, rights,
appartenances and rents all of which shall be deened to be and repain a part of the property covered by this Mortpage:
and all of the turegoing, together with said propesty tor the feasehold estaie 31 this Mortgage s on a deasehold) are
hercinafter referred toas the “Properiy.™
Borrower covenants that Borrower is Tawtulls sesed of the estate liereby convesed and has the vight to mortpage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ol record. Borrower
covenants that Borrower warrants and sidl detend generadly the titke 1o the Property against all chidms and demvonds,

subject to encembrances ot record.

ILLINOIS <roonp moeisact 1 k0 FNMAZFHUMEC UNIFORM INSTHUMENT BOX 422
I A i Form 3814

St Linod KNS 4 1 & WD
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10. Borrower Not Rele i ¥ o\ Viniver g~

tion of amortization of 1ge Juns ¥ (pls fd by Loyl AT sudoessor i interest of Borrowes
shall not operate to release, in any manner, the liability of the eriginal Borrower and Botrower's sUecessors i inerest
Lender shall not be required 10 commence proceedings against such successor or refuse to exiend ime by
payment or otherwise modify amortization of the sums secured by this Moertgage Ly reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in oxercising any right ar renredy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such night o
remedy.
11. Successors and Asslgns Bound; Joint and Several Liability; Co-slgners. The covenants and apreements herers
contained shall bind. and the rights hereunder shall inpure to, the respective successors amd assigns of Fender 2na
Borrower. subject ta the provisions of paragraph 10 hereof. All covenants wand apreemoents of Horrower shali be womt anad
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, G s cosigpming this Mortunee anisy 1o
mortgage, grant and convey that Borrower's tterest in the Property to Lender uinder the terms of thie Maorpape e
not personally liable on the Note or under this Mortgage, and (o) agrees that T onder and any wiher Borroswes bereunate:
may agree to extend. modify, forbear, or make any other accommadations with yepard tothe terms of thias Mortpage o
the Note without that Borrower's consent and without releasing that Borrower or muodifving this Mortpage as tathit
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable Taw o be proen in another manner.
Borrower provided for in this Mortgage shall be given by delivering it or by mabing such notice by corntied oo
addressed 1o Borrower at the Praperty Address or at such other address as Borrower may designate by ot 1o foando
as provided herein, and (b) any notice to Lender shall be given by certified mai! o Lender’™s address stated herern
such other adaiesy as Lender may designrate by notice to Borrower as provided herein. Any notice provided 04 the
Mortgage shali br Zuented to have been given to Borrower or Lender when given in the manner designated boren

13. Governing /iaw;: Severabillty. The state and local laws applicable to this Morpage shall be the Jaws ot
jurisdiction in whici{p-Property is located. The foregoing sentence shall not ient the apphoabiling of Federal faw o
this Mortgage. In the'cvearthal any provision or cluute of this Mortgage ar the Note conflicte with appheable Jaw b
conflict sha!l not affect othed nrovisions of this Mortgage or the Note which can be given effect withont the conthoting
provision, ard fo this end the rreavisions of this Moertgage and the Note are declared 1o he seversble. heused heron,
“costs’”, Cexpenses” and Uattorrevs” fees' include all sums to the extent not prohibited by appheable s o hnnted
herein.

14. Borrower's Copy. Borrower shill.be furnished a conformed copy of the Note and of this Mortgage at the thne of
exccution or after recordation hereof.

15. Rehnbilitation Loan Agreement. Forrower shall fulill 4l of Borrower's obhgations under any home rehadahbig
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, i ) onder’s apvion
may require Borrower to execute and deliver Lo Lender, in a lorm acceptable to Lender, an assignient of any
rights, claims or defenses which Borrower may hzve agrinst parties who supply labar, materials or services in conpeelion
with improvements made to the Property.

16, Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of ihe Property o any tnterest
in it is sold or transferred (o1 il a beneficial interest in (dortower is ~old or transierred and Borroser 1o not o natusal
person) without Lender’s prior written consent, Lendersmass at iy option, regoire immediate pavinent o sl o gl
sums secured by this Morigage. However, this option shalliiei be exercised by Lender 3f oxcioise iy profnbics by
federal law as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Barrowe! nhtice of acccleration. The notice hall provide o
period of not less than 30 days from the date the notice is deliveredOrmanled withan which Borrower musy pan abi vune
secured by this Mortgage. I Borrower fails 1o pay these sums priop festhe oxpiranon of this penod 1 ender mie e
voke any remedies permitted by this Mortgage without futthet notice orderand on Borreser

NON.URNIFORM COVENANTS. Bartower and 1.ender further covenant and paree as tollow

17. Acceleration: Remedies. Except as provided In paragraph 16 hereel apon Borrawer's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants 1o pay 'wher due any sume secured by this
Mortgage, Lender prior to acceleration shall give notice to Borvower as provided ta paragraph 12 hercof rpecifying: <1
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days [rom the dase the notice iy mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach un or hefore the date specified
in the notice may resull in acceleration of the sums secured by this Mortgage, foreclosure b/ judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after adeele ation and the vight 1a
assert in the foreclosure proceeding the nonexistence of m default or uny other defense of Borrowor scaceeleratian s
[oreclosure. If the breach Is not cured on or before the date specilied In the notice, 1ender, st Teqder’s aplion, snay
declare al) of the sums secured by this Mortgage to be Immediately due und pasable without further deipand and man
foreclose this Mortgage by judicial proceeding. Lender shall be enttied to colleet in such proceeding rl) er peases of
foreclosure. Including, but not limited to, reasonable nttorneys’ fees and costs of documentary evidence, abatracts and
titie reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acecleration of the sums secured b the Morreage
due to Borrower's breach, Borrower shall have the right ta have any proceedmgs begun by Lender o entarce thee Mo
gage discontinued at any time pricr toentry of a judgment enforcing this Mortpape s v Hortower pass Fepder gl sanis
which would be then due under this Mortgage and the Note had no aceeleration accurred; vb) Bortoner cures all
breaches of any other covenants ot agreements of Borrower contasned in this Mortage. wo Borrower pase Al reaconalae
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contimned o this Morpaee a1l a0
enforcing Lender's remedies as provided in paragraph 17 hercolt inchiding, but not immited te reasenabic R IR
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the Hen o! thie Mgt
Lender's interest in the Property and Borrower's obligation to pav the sums secvred by thie Mortee shadlcontmue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obhpations sevused Brerebs <ot remam
in fufl force and effect as if ro aceeleration had occurred.

19. Asslgnment of Rents; Appolntment of Recetver. As addittonal scourity hercander. Borrower horeby aaapens 1o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under patagtaph 17 herest o
abandonment of the Property. have the right to collect and retain sush rents as they beosme doe and pasable

Upon acceleration under paragraph 17 hereof or abandonment of the Propoosy, Ponden shall boentaied so b
receiver appointed by a court to enter upon. take possession of and manage the Property and to collect the coins o the
Property including those past due. Al rents collected by the receiver <hall be applicd firvg o pavment of the costs o
management of the Property and collection of rents, including. but not limited to. receiver’s fees, premuns on tecenver's
bonds and reasenable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be Jiable 1o
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