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The First National Bank of Chwago

Equity Credit Line sl oW EY/- 3 Mortgage

THIS MORTGAGE ("Security instrument") is given on MAY 14 .19*15,_ . The mortgagor
isJdames J. Pascente aud Annna Mavle bFagoenta, hls wite | H"Borrower”).
This Security Instrument Is given to The First Natlonal Bank of Chicago, which 18 a national banking
association, and whose address is One First Natlonal Ptaza, Chicago, |llinois 60670 {‘Lender"). Borrower

]

owes Lender the maximum principal sumof SR VENTREN THOUSANEG AND NO/Zvoo
Dollars (U.S. $____17 Ut Ll y or the aggregale unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreament ("Agreement"} of even date herewith whichever is
legs. This debt is evidenced by the Agreement executed by Borrower dated the same dJate as this
Securily Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the abave stated maximum amaunt outstanding at any cne
time. All future loans will have the same priority as the original lcan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
axtensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 1< niotect the security of this Security instrument; and (c) the performance of Borrower's

convenants ard agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hersy mortgage. grant and convey to Lender the following described property located
) ool County, lllinois:

in e S M- —

+
LOT 2 N RESUBUIVISION OF LOTS [ TU Zb INCLUSIVE AND LUTS 36 T hU
IN BENJAMIN SHURTLEFF’ S SUBDRDLVISION OF THE SOUTHRAST 1/4 OF BLOCK 2z
IN CANAL TRUSTREES _SUBLIVISTON OF SECTION 33, TOWNBSHIP 39 NORTH,
KANGE 14 EAST OFTHE _THLRD PRINCIPAL MEREDLIAN IN COOK COUNTY,

T INODS .

Permaneaent Tax Number: 17:52-312~-010,

which has the address of _ bUJd W, Jdtur 5L, , . Ghicago
| Street) (Chyy
lllinots ___ByvELY (“Property Address'y;

(Zip Code)
TOGETHER WITH all the improvements now or nureafter erected on the property, and all easements,
rights, appurienances, rents, royattias, mineral, cil anc'cag rights and profits, water rights and stock and
all fixtures now or hereatter a part of the property. All rap’asements and additions shall also be covered
by this Security Instrument.All of the foregoling is referred o /n this Security Instrument as the*'Property.”

BORROWER COVENANTS that Borrower Is lawfully seled of the estate hereby conveyed and
has the right to mortgage, grant and convey tha Property and that ‘ne Yroperty is unencumbered, except
for encumbrances of record. Borrower warrants and will defend genara'ly the titie to the Property against

all claims and demands, subject {o any encumbrances of record. Tnzre is a prior mortga e {rorérr
ZBYnih

Borrowerto_____ % _dated27/03/86 and recorded azuccument number 8
¥ Fleet keal BEstate Punding Corp.

COVENANTS. Borrawer and Lender covenant and agree as follows:
1. Payment of Principatl and Interest. Borrower shall promptly pay when due the principe’of and Inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shail be applied to the annualice, then fo
bllled and unpaid interest, then to principal, and then to accrued and unbllled interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

&L(,L"bv:;‘(

this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

recelpls evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument other than
the prior mortgage described above, unless Barrower: (a) agrees in writing to the payment of the obiiga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operata to
prevent the enforcement of the lien or forfeiture of any part of the Proparty, or () secures trom the holder
of the lien an agreement salisfactory tc Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain prlority over this
Security Instrument, Lender may give Borrower a nolice tdentifying the llen. Borrower shatl satisfy the
ljen or take one or mare of the actions set forth above within 10 days of the glving of notice.
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4. Hazard [nsurance. Borrower shail keep the Improvements now existing or hereatter erecled ¢.. the
Property insured agalnst loss by fire, hazards inciuded within the term “exiended coverage™ and any
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subjecl to Lender's approval which shall not be unreascnabty withheld.

All Insurance poiicies and raniewals shall be acceptable to Lencer and shall include a standard mort.
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewa! notices. In the event of ioss,
Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proot of loss i

not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to resto-
ration of repair of the Property damaged, if the rastoration or repair is economically feasible and Lender’s
security is not lessened. if the restoration or repalir is not economically feasible or Lender's secufity
would be lessened, the insurance proceeds shall be applied to the sums secured by this Secutity instru-
ment, whetre: or not then due, with any excass pald to Borrower. If Borrower abandons the Property, or
does not anov.er within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lerder may collect the insurance procesds. Lender may use the proceeds 1o repair or restore
the Property or'to)pay sums secured by this Security Instrument. whether or not then due. The 30-day
period wili begiin'wiian the notice is given.

If under paragrapn 9 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
procesds resulting froir’damage to the Property pricr to the acquisition shall pass to Lender to the
axtent of the sums secursa by this Security instrument immediately prior to the acqguisition.

5. Preservation and Ma'-ienance of Property; Leaseholds. Borrowar shall not destroy, damage or
substantially change the Propany, allow the Properly 10 deteriorate or commit waste. If this Security
tnstrument is on a leasehold, S~ ower shall comply with the provisions of the lease, and it Borrower
acquires fee titie tu the Property,ihe |easehold and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Protaction of Lender's Rights In tiie Property, |f Borrower fails to perform the covenants and agree-
ments contained in this Security Instrumsrs, or there is a iegal proceeding that may significantly affect
Lender's rights In the Property {such as ¢ _p oceeding in bankruptcy, probate, for condemnation or fo
enforce laws or reguiations), then Lender may o and pay {or whatever is necessary to protect the vaive
of the Property and Lander's rights in the Prope~y. Lender's actions may include paying any sums
secured by a lien which has priority over this Secirity Instrument, appearing in courl, paying reasonable
attarney's fees and entering on the Property to mana #pairs. Although Lender may 1ake action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lendar under this paragreph: shail become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and _er.dar agree 1o other lerms of payment, these
amounts shall bear interest from the date of disbursement’a’ ttie Agreement rale and shall be payable,
with Interest, upon notice from Lender to Borrower requesting. cayment.

7. inspection. Lender or iis agent may make reasonable entries ipor, and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspectionspecifying reasonable cause for

the Inspection.

B. Condemnation. The proceeds of any award or claim for damages, ¢ leci or consequential, in con-
nection with any condemnation or other taking of any part of the Property, ui fur conveyance in liew of
condemnation, are hereby assigned and shall be paid 1o Lender.

in the event ot a tolal taking of the Property, the proceeds shall be applied 1o \iie s:»ms secured by this
Security instrument, whether or not then due, with any excess paid te Borrower. In(the 2vent of a parfia!
taking of the Property, unless Borrower and Lender otherwise agree In writing, thie senis secured by this
Security Instrument shali! be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the fotal amount of the sums secured immediately before the taking, divided by (b) ¥11e tair market
valua of the Property immedlately before the taking. Any balance shall be paid o Borrower.

If the Property is abandoned by Berrower, or if, after notice by l.ender 1o Borrower that the condemnor
offers to make an award or setlie a claim tor damages, Borrower fails to respond to Lender within 30 days
after the dale the notice is given, Lender is authorized 1o collect and apply the proceeds. at its option,
either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due.

9. Borrower Not Reisased; Forbearance By Lender Not a Walver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower's successors in interesi. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or oltherwise modity amortizaticn of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by l.ender in exercising any right or remedy shall not be a

walver of or preclude the exercise of any right or remedy.

10. Succeasors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreements of this Security Instrurment shall bind and benefit the successors and assigns ot Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreerments shall be joint
and saveral. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} Is not personaliy obligated 1o pay the sums
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secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to
exiend, modity, forbear or make any accommaodations with regard to the terms of this Securlty Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max.
imum loan charges, and that law is finally interpreted so that the interest or other foan charges collected
or to be cellected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coflected from Borrower which exceeded permitted limits wlll be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. [ a refund reduces principal, the reduction wlill be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect
of rendering any pravision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its opticn, may require immediate payment in full of ail sums sacured by this Security
Instrument 2nd may invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 186.

13. Notlces! Any notice to Borrower provided for in this Security instrument shall be given by delivering
it or by mailing it by tirst class maii unless applicable law requires use of another method. The notice
shall be directed 14 ihe Property Address or any other address Borrower designates by notice to Lender.
Any notice to L¢ndér-chal be given by tirst class mail to Lender's address stated herein or any other
address Lender desigraies by notice to Borrower. Any notice provided for in this Secutity Instrument
shall be deemed to haue Yeen given to Borrower or Lender when glven as provided in this paragraph.

14. Governing Law; Severzbility. This Security Instrument shall be governed by federal law and the law
of lilincls. In the event that any =rovision or clause of this Security instrument or the Agreement conflicts
with applicable law, such confliztchall not affect other provisions of this Security instrument or the
Agresment which can be given efrect without the conflicting provision. To this and the provisions of this
Security Instrument and the Agreerent are declared to be severable.

15. Borrower’s Copy. Each Borrower £hall be given one contormad copy of the Agreement and of this

Security Instrument.

16. Transfer of the Property or a Beneflzizi interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transie red (or if a beneficial inlerest In Borrowar Is sold or trans-
terrad and Borrower is not a natural personj wiincut Lender's prior written consent, Lender may, at
its option, require immedizte payment In full of ¢}l sums secured by this Security Instrument, Howaeaver,
this option shall not be exercised by Lender it exerclse)is prohiblled by federal law as of the date of this
Security Instrument.

if Lender exaercises this option, Lender shali give Buirn/wer notice of acceleration. The notice shal!
provide a period of not less than 30 days from the date the nutize is deliverad or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoka any remediss permitted by this Security Instrument

without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certain concitluns, Borrower shail have the right
1o have enforcement of this Security instrument discontinued at any tirhz srior to the entry of a judgment
enforcing this Security Instrumaent. Those conditions are that Borrower: (7 pays Lender all sums which
then would be due under this Securily Instrument and the Agreernent had.ic-azcelgration occurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expens:s inrcurrad in enlorcing this
Security Instrument, including, but not limited to, reasonabie attorneys’ fees; (3 takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumant, lender's rights In the
Property and Borrower's obligation tc pay the sums secured by this Security inatr sment ghall continue
unchanged; and {8) rol use this provision more frequentiy than once every fi.a-years. Upon
reinstaternent by Borrower, this Security Instrurmnent and the obligations secured hereLy shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate ghall et apply in the

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing: (a)
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to acceieration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Ler.der’s
good falth bellet that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; (b) the action required to cure the defauit; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and {d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further intform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a defaull or any other defense of Borrowar to acceleration and foraclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not caorrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without turther demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entltled to collect alt expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lender in Possession. Upon accsleration under paragraph 19 or abandonment of the Property and at
any time prior to the axpiration of any period of redsmption following judicial sale, Lender (in person, by
agent or by |udiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and lo collect the renis of the Property Including those past due. Any rents collected
by Lender or the receiver shail be applied first to payment of the cosits of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bongs and
reasonable attorneys’ fses, and then to the sums secured by this Security Instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall refease this
Security Instrument without charge tc Borrowasr.

22. Walver of Homestead. Borrower walivas all right of homestead exemption in the Property.

23. Riders to this Security instrument. If one or more riders are execuled by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
Incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepis and agrees to the terms and covenants conlained in this
Sacurity insirzment and in any rider{g) executed by Botrower and recorded with it.

— Borrower

AN S
Anna Marie Faascentino — Borrowes

17 pacy: Below This Ling For Acknowlegment)—

This Document Preparaed By: Yovonica [thodes
.o . hguity Credit Centor
. . The First National Bank ot Ghraoago
’ Suite w4ase
LUhicage, 1 BUB U

STATE OFILLINOEI , dovﬁz Cotrtiy ss;

b d ., 8 Notary Public in und for said county and stale, do
hereby certify that _Jumes J ., Pgsgente and Apna Maysoe, bPaccente, 3o wile o

personally known to me to be the same person(s) whose name(s) __. . 2v ___ subscribed to the
foregoing Instrument, appeared before me this day in person, and acknowindged that _‘é_‘u;_.
signed and dellvered the said instrument as __Lheins _tree and voliniery act, for the usds and
purposes thereln set forth,

~m 2 ;
Given under my hand and officlal seal, this .__Lg_ﬂé"’_ﬁ day of ——Zlm“-f— 987

My Commission expires:

g/{.{,{/ Fdcen A
MNotary Public

L o b o e o . o o g

3 “OFFlLiaL SEAL”

SUE LD ARDS
Notary Public, State of llinois
My Commission Exnires Aoy 14, 1992
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