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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon  MAY 28, .
19 89 The morigagoris JHN P NFFTHAM A PAEI(R

L

(*'Borrower™). This Security Instrument is given to

loF L~

, FIRST ILLINOLT TANK OF EVANSTON, N.A. ’
which is organized and exiciirg under the laws of THE UNITED STATES , and whose address is

800 DAVIS STREET SV/.WSTON iLLINDIS 60204
(“Lender”).

9 Borrower owes Lender the prinCipai sum of  TWENTY EIGHT THOUSAND ONE HUNDRED AND 00/100
~3
G
?\‘ Dollar~(US. § .- 28, 100.00--- ). This debt is evidenced hy Borrower'’s note
j— dated the same date as this Security Instrumint (‘Noie"), which grovides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 01ST, 201 This Security Instrument

secures to Lender: (a) the repayment of the delst ¢ videnced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all other sums, witn)interest, advanced under paragraph 7 to protect the security of this
Security Instrurment; and {c) the performance of Bosroveer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mott 1age, grant and convey to Lender the following described property

iocated in COOK County, lllinois:

UNIT 25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE (NTZREST IN THE COMMON ELEMENTS IN
NORTH SHORE CONDOMINIUM AS DELINFATED AND DEFINEL)IN THE DECLARATION RECORDED AS
DOCUMENT NO. 25451232, AS AMENDED, IN THE EAST 1/2 <% THE SOUTHWEST 1/4 OF SECTION
22, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRIMTIPAL MERIDIAN, iN COOK

COUNTY, ILLINOIS.

0L 268

PI# 11 32 313 037 1005

1285 W. NORTH SHORE UNIT 2B CHICAGO
which has the address of . ,
80606 {Street] {City}
Hlinois (*‘Property Address™);

[7p Code]

ToGETHER WIEH all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances, rents. royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shat! also be covered by this Security Instrument. AH of the
foregoing is referred toin this Securnity Instrument as the “Property.”

BORrROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and drmands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with
limited variations by jurisdiction to constitute a uniform security instrument covering 1cal property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12783
- ooz 7:wPAN NUMBER: NEEDHAM
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If Lender required mortgage insurance as a condition of making the loan secured by s Secunty Inarument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguarement fot the
insurance terminates in accordance with Borrower’s and Lender's written agreement or apphoable Jaw

8. Inspection. Lender or ils ageni may make reasppable entnes upon and mspections of the Property | ender
shall give Borrower notice at the ime of or prior 1o an ispection spectfving reasonable cause for the mspeauon

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequentialo in connection with
any condemnation or other taking of any part of the Properiy, or for comvevance s heu of candemnation. are hereby
assigned and shall be paid to Lender.

1n the event of a 1014l taking of the Property, the proceeds shall be apphied to the sums secured by this Seconn
Instrument, whether or uot then due, with any excess paid 1o Borrower. In the event of g partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thes Secanity Instrumem <hall beredueed by
the amount of the proceeds multiplied by the following fracnon: (a) the 1o1al amount of the sums sevured immedsatels
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any baiance <hadl be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Rarrower that the condemnor offers 1o
make an award or s2ttle a claim for damages, Borrower fails to respond to Lerder wathin 30 days after the date the notice s
given, Lender is 201horized 1o collect and apply the proceeds, at its option, cither 10 restoration ot repair of the Property or
to the sums secured psothis Security Instrument, whether or nov then due.

Unless Lend<r »ad Borrower otherwise agree in writing, any application of proceeds 1o principal <hall not earend o
postpone the due date'of b2 monthly payments referred te in paragraphs 1 and 2 o5 change the amount of such pay ments

10. Borrower Nit Fleleased; Forbearance By Lender Not a Waiver, Extension ¢f the me for payment ot
modification of amortizatios. .0 the sums secured by this Secunity Instrument granted by Lender 10 any successor in
interest of Borrower shall notorloate to release the liability of the original Borrower or Borrower’s successors nir miteress
Lender shali not be required 10 Jommence proceedings against any successor in interest or refuse 1o extend tme for
payment or atherwise modify amorzaiion of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender i exercising any night or remedy
shall not be a waiver of ar preclude the (xercive of any right or remedy

11. Successors and Assigns Bouns; Joint and Several Liability; Co-signers.
this Security Insirument shall bind and benefitine successors and assigns of Lender and Borrower, subject 1o the provimons
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 15 Zo-signing this Security Instrument only to morigage. grant and conmvey
that Borrower's interest in the Property under theterinn of this Security Instrument; (b 1 not persanally obligated to pas
the sums secured by this Security Insirument: and Jc¥agrees that Lender and any other Borrower miuy agree to extend,
modify. forbear or make any accommodations with regi rd to the terms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loan secured by this Security Instrument is subject 10 0 law which sets manamum loan
charges, and that law is finally interpreted so that the intevest pr other loan charges collected of 10 be callected 1n
connection with the loan exceed the permitied limits, then: (a)ary such leoan charge shall be reduced by the amoumt
necessary to reduce the charge to the permitted {imit; and (b} any Swavalready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *o piake this refund by reducing the principal cwed
under the Note or by making a direct payment to Borrower. If a refund veduces prinopal. the reduction will be treated as g
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the effecr of
rendering any provision of the Note or this Security Instrument uncaforceable c ceardimg to s terme, Lepder. L1ts ophon,
may require imnmediate payment in full of all sums secured by this Security Iistrament and may invehe uny remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the ste(isopecified in the second parigraph of
paragraph 17.

14. Notices, Any nolice to Borrower provided for in this Security Instrument sXoiibe griven by delnetimp it or by
maifing it by first class muail unless applicable law requires use of another method. The nonice shali be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o 1 ender shall be prven by
first class mail to Lender's address stated herein or any other address Lender designates by notice 20 Borrower Any notnee
provided for in this Security Instrument shatl be deemed to have been grven to Borrower or Feader whinaiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw/apdd the Law of the
jurisdiction in which the Property is located. In the event that any provision or chause of this Secunity fstiiiment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secusity Instrumensor the Netwe
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instiument

t7. Transfer of the Property or a Beneficia! Interest in Borrower. It all or any part of the Property or am
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural
persen) without Lender’s prior written consent, Lender may. at its option, require immediate payment i full of al} sums
secured by this Security Instrument. However, this ophon shall not be exercised by Lender 1f excroise i profbited by
federal law as of the date of 1his Security Instrument.

If Lender exercises this option, Lender shalf give Barrower notice of acecleration. The notice shall provide @ pernod
of not less than 20 days from the date the potice is delivered or marled within which Borrewer must pay all suins secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this penod, Lender may mvobe ans
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. If Borrower meets certan conditions, Barrower shall have the night 1o hane
entorcement of this Security Instrument discontinued at any t:me prior to the carlier of: €4 5 days (o1 such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contmned in thas
Security Instrument: or {b) eniry of a judgment enforcing this Security Instrument Those condimons are that Horrowe
(a) pays Lender all sums which then would be due under this Secunty boastrument and the Note had no aoceletation
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses measred m enforamng ths
Security Instrument, including, but nm limited to, reasonable attorneys’ fees: and (d) tukes sach acbon as Dender man
reasonably require to assure that the lien of this Security Instrument, {ender's rights i the Property and Horrower's
obligation 1o pay the sums secured by this Security Instrument shall contmue unchanged Upon remstatement
Borrower, this Security Instrument and 1he chligations secured hereby shatl remam fully effective asaf noaceclerstion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 17 or 17

The covenants and apreements o
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—_ THES CONDOMINIUST RIDE R s muade Hhis 26TH dhay of
and is incorporated into and stadl be decmed o amend and supplement the Mortgage, Deed of Tru t or Security Deed (the
) to secure Borrover's Note 1o

“Security Instrument ™y of the same date given by the undersigned (the " Rorrowe

FIRST ILLINOIS BANK OF EVANSTON. N.A.

of the samie date and corvermg the Property desceribed in the Seearity Instrament and {ocated at

1265 W. NORTH SHORE UNIT 2B CHICAGO ILLINOIS BO606

{#roperty Addrsns)

(the “Lender™)

The Preperty includes o unit i, tegether with an undivided mterese i che carimon clemes of, o condonimam prowect |
1
|

known as:
NORTH SHORE CONDOM{NIUM ASSOCIATION

Paciries B4 Condonennn Progect)
{the “Condominrem Projeci ™) 1 the osaers asseciition or other entity which acts for the Condomimnnn Progect e
“Owners Association™) holds titte 1o property for the benefit or use of 1t members o shurcholders, the Property o
inctudes Borrower's interest in the Owaers Assnciation and the uses, proceeds and benefits of Borrower's interest
CoNDOVONE M CoveNases, In additson to the covenants and agreements made i the Security Insirument,

Borrower and Lengezturther covenant and agree as follows
A, Condominiam Obligntions, Boriower shall pesfoorm all of Borrowers™ oblipgations under the Condominim

Projeet™s Constituent B0 aments The “Construest Documents” are the () Dechasation or any other document which
ondominndgn Frotect, (irp by -Lows: iy eode of regutations, and (v other equinalent decaments. Borrower shald

creates the (
prompily pay, when due. sl Gues and waessments imposed pursuant (o the Constituent Documents

B. Hazard Insurance a0 0mp o the Owners Association maintons, with a gencrally accepted msunance coarrer, o
Cpolicy el the Condmmimium Project which s satisfactory to 1 ender and which provides iurance

persods. and aganst the hazards Lender requives, mcluding fire and hazards included

“master” or Chilanket”

coverige in the amaouees, for the

within the rerm Cextended coverage,™ fnen
Gy Fender wonves the pravdon im Linform Covenant 2 for the momihiy payment to Lender of oee-twelfth of
the yearls prenuuinonstallments for hazard waurgnee on the Property: and
1) Borrower's obligation undar Vmform Covenant S to maintain bazard msarance voserage on the Property
is decmed sansticd 1o the extent that the required/coy erage s provided by ¢he Ohwaers Assocation polcy
Borrower shatl g e T ender prompt notiee Giany fapse m required kaeard insurance caverag
In the event of o distribution o) hazand insssece procecds m hen of restoranen or sepae fullowsig i loss 1o thie
Property, whether to the umit or 1o commen clements, iny proceeds payable 1o Borrower are hereby asspned and shidl be
paid to b ender forappheaton 1o the sams secured by the Sefueny Instrument. with any excess pasd 1o Borroiser
', Public Liability Insurance. Borrower shall takosoch achons as may be rovonable toansare that the Owners,
Associiton mamtans i pubhle oSl astaece palicy accepable m formeamonntand cxdent of coverape to Lender
D, Condemnation. | he procceds ofans award or chom fnddatitees, dicect or conseguentid, payable to Hoerrower in
conpection with any condemnation or odfrees tab g ob all or any it 01 vhe Propenty, whether of the uinin o of the cominmon
clements, ar for any conmveyance i hen of condemnation, are hereby asdGpned and shall be paid to Lender Sucl proceeds
soprovided m Umtorm Covenane 9

rbender and with Eender's prror writien

shall be apphed by Tender (o the sutts secured by the Seoundty Instrumeni &
E. Lender's Prior Coasent, Horrower shall not, except after not

consent, etther partition or suhdivide the Properiy o consent Lo
O3 the abaadonment or termnuiton of the Condomantom Projectsexeept for abandonmient or {epmiinon

requared by fiaw in the case of substantinl destrucnion by fire or other casualty or mithe cise of o ks by condemmanon or

emninent dostin:
Q1) any mpcandiment toany proviston of the Consttuent Documents st the prosvision as for the cxpress benetlt of

Lender:

(1) ternnation of professional numagement and assumptron of sett-ranagemont ofche Owners Assooiiion
ar

() any achon which woutd hasve the effect of rendering the pablic Labidity isurancccg vesse e marntined by

the Owners Assoconbion unaceeptable to Fender,
. Remedics. I Horrower does not pay condomuniam dues aid assessments when due, then Landaes may pay them
! ¥

Any amounts disbursed by 1 ender under this paragesph B shall become addimonal debit of Borrower seourad oy the Seoninity
Instrument Unless Borrower and Lender agree to ather terms of payment, these immounts shall bear interest fuom the date of
disburscinent at the Note rate and shall be payvable, with pterest, upon notice from Lender to Borrower requestig payment

By StoNING BEUOW, Borrower acoepts and agrees (o the terms and provisions comtaimed in this Condomumam Rider
[ b.7."Y ]

JOHN P NEEDHAM -Botrrower
e BERF o o (Seal} 315,75

T43333 TRAN 0874 0S/30 R0 185s3:00

. EP277 3 C M—BT -24 32306
2o eGuwrr RecoRpER . (SeRIT
-Borrower

(Sign Original Orily)

(L.
MULTISTATE CONDOMINIUM RIDER-—Single Family-- FNMA/FHLMC uﬂl’ja% u{;‘;rm 1140 12/83
er ‘\,‘.) {OAN HIMHF"H NEED
D a \ _}_ G ) VMP MORTGAGE FORMS # (313) 792 8760 + IAOO) 6211701
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