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MORTGAGE | S
THIS MO?’, :‘GAQE (“Swﬁritflmtrumum"} is niveﬁ on - puw 25, 1989 . The: mdngusor is.
WAOULIAM 1 DLER 5 WIFE ' ("Borrower"),

SWIDIER AND FEARL E SWY

This Security Inst ainant ja given to ST. PAUL FEDERAL BANK f’OR SAVINGS, which is orgnnized and existing
undler the laws of tiie Vnited States of Americn, nnd whose nddress is 6700 W, Narth Avenue, Chicago, IHlinoia 60635
(“Lcndcr") Borrower ~wis Lender the pricipal sum of

SIXTY S MS&NJ AD NO /100 . Dollars
(U S, 66 000. Y. This debt {s cvidenced by Borrower's note dated the same date ns this Security
lrmrumum ("Note™), which pravides for monthly payments, with the (ull debt, if not paid carlier, due and payablc on
JUNE 1, 2019 o ~This Sccurity Instrument secures to Lender: {u) the repayment of the debt evidenced
by the Note, with interest, andall rens '.uls. extonsions pnd modifications; (b) the payment of il other sums, with interest,
advanced under paragraph 7 to prover flw security. of this Breurity Instrument; and (c) the performunce of Borrower's
covanants and agreements under-this Scorsity Instcument and the Nate. For this purpose. Borrower docl ‘hereby-
martgage, grant and convey to Lender tte fo.lowing describcd property located in QOOK - :
County, lilinois: -

LOT 19 IN J.S. MORRIS SUHJIVI(:ICN OF 10T 4 IN ROEMER'S SUB~
DIVISION OF LOTS 38, 39 N‘D 40 7 ODUNTY CLERK'S DIVISION OF

SECTION 32, TOWNSHIP 42 !DRTH. RANC& 33 EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN CCXI (DUNI'Y, ILE INDIS.

PIN #05-32-111-020-0000 , ' . . . L S

which has the address of .- - 29'12 CENIRAL WILMETTE IL 60091 S
("*Property Address"); o S e ' . S

TOGETHER WITH all the \mprovemems now ot herelfter erected an the property, and all ensemenu. rights,
appurtenances, rents, royalties. mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hercalter a part of the propeny. All replac-:mems and additions shall also be covered by this Security Instrument. All ot'
the foregoing is referred to in this Sccunly Innlnlmenl as the *Propenty.”

BORROWER COVENANTS that Barrower is.lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the. Property and that the Property. is unencumbered, except for enoumbrances of record.
Borrower warrants and will defend generully the title to- the Property against all claima and demnnds. subject to any
encumbrances of record.

THIS SECURITY lNSTRUMENT combmu unil‘orm covenanls for national use and non-um!‘otm covennnu vmh

nmned vanaucna by jurisdicuon to consmule a uniform ucumy instrument covenns -real property.
R N
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B. Inspectlon, Lender or its ngent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower notice at the time of or prior to nn inspection specifying rensonable cause for the inspection.

9. Condemnstion. ‘The proceeds of nny award ot clwim for dampges, dirgst or consequentia), in connection withany
condemnation or other tnking of any part of the Property, or for cnn?c)’unfc irp‘lic'u (:fi.’ﬁﬁlll‘fn'nminn, drc hereby assignesd
and shafl be paid 50 Lender. q R :

In the event of o total taking of the Property, the proceeds shull by p ﬁ!ii:}i 2,
instrument, whether ar not then due, with any excess paid to I!nrrdwpr‘.:lqr%@@' i;l;}‘,(} !
unless Borrower and Lender otherwise agree in writing, the sums sebured bE.(isSsenrty Jiisfrurhent shall be recuced by
1he nmount of the proceeds multipied by the Tulluwing fraction: () the 1ol smonnt of Thesun secured inmedlately
belore the 1aking, divided by (b) the fuir maeket vilue of the Property intmedintely before the inking, Any balance shail be
puid to Barrawer.

1£ the Propesty is abandoned by borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to
make an awe d or settle o claim for damages, Borrawer Eails 1o respond to Lender within 30 days aflter the date the notice
is given, Lender e nutharized to collect and apply the proceeds, at its option, either to restoration or tepair of the Property
or to the sums.aecred by this Security Instrument, whether or not then due,

Unless Lendr pnd Borrower otherwise ngree in weiting, any application of proceeds to principal shall not extend or
pustpoene the due ao’e of the monthly payments referred to in puragraphs [ and 2 or change the umount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the fime for payment or
modification af amortianiwn of the sums scetred by this Svearity Instrument grunted by Lender 10 any successor in
interest of Borrower shallaor opermte (o retease the linbikity of the original Borrower ar Barrower’s successors in interest,
Lender shull not be requirdd ‘o cominence proccedings aguinst any successor in interest or refuse to extend time for
payment or otherwise woedi® mmortization of the sums secured by this Security Instriment by reason of any demund
made by the original Borrower or/dorrower's suceessars in lnterest, Any forhensunce by Lender inexercising any right or
remedy shull not be & walver of Gi'pieclude the exercise of uny right or remedy.

11, Succemsors and Assigns Bound: Guint and Several Liahllity; Co-Slgners. I'he covenants and ngreements of this
Seeurity Instrument shall bind and bane it the successors nngd nssigns of Lender and Borrower, subject to Lhe provisions of
paragraph 17. Borrower's covenants nnd agrccments shakl be joint and severa!. Any Barrower who cossigns this Sceurity
nstrument but does not execuie the Nose: (1 e-ca-vigning this Security Instrument only to mortgage, grant and convey
that Buarrower's interest in the Property underthe trems of this Security Instrument; {b)is not personally obiiguted to pay
the sums sceured by this Security Instrument; apd (<) agrees that Leader and any other Borrowey may agree to extend,
muodify, forbear or make any secommaodations with resasd to the terms of this Sceurity Instrument or the Note without
thut Bastower's conscil,

12, Loan Charges. [l the loan sccured by this Sceurily Instrument is subjeet 1o n law which sels maximum toon
charges, nnd that law is finally interpreted so that the bpceest oF other foun charges collectied or to be collected in
connection with the foan exceed the permitted limils, thend (o) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the perimitted Bmit and {d) upg stms already collected from Borrower which execeded
peemitted limits will be refunded to Borrower, Lender may choese o make Hhis refiind by reducing the principal owed
under the Note or by making a direct puyment to Barrower, IFa refuneg reduces principal, the reduction wilt he trented ns a
partinl prepayment without any prepayment charge under the Nue, .

13. Legislation Affecting Lender’s Rights, 1f cnactment or expiratian ol spplicable laws has the effcet of rendering
uny provision of the Note or this Sceurity Instrument unenforeenble necerdiag to its terms, Lender, nt its option, may
reguice inmedinte payment in full of udl sums secured by this Security Tnstrusar st and may invoke any remedies permitied
by parngeaph 19, If Lender exercises this option, Lender shall take the stepsGpreificd in the second parngraph of
nayugraph 17,

14, Notices, Any notice 1o Borrower provided for in this Security Instremen. shinll be given by delivering itor by
muailing it by first cluss mall unless applicable luw recuires wse of another method, 'Fod notice shall be direeted to the
Property Address or nny other address Borrower designates by notice to Lender. Any noticsia Lender shatl be given by
Girst cluss il o Lender's address sinted herein or any other nddress Lender designutes by riotice to Borrower, Any notice
provided Jor in this Securily lnstrument shall be deemed to have been given to Borrower ol Lender when given ns
pravided in this pnragraph.

15. Governing Law; Severahillty. "This Sceurity Enstrument shall be governed by federad Kovand the law of the
jurisdiction in which the Property is tocated, In the event that nny provision or clause of this Sceuity Tastrument or the
Naic conflicts with applicnble law, such conilict shall not allect athier provisions of this Security Instiuieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment aiul the
Nate wre deelared to be severable, ‘ :

16. Borrower's Copy. Borrower shall be given one canformed copy of the Nate and of this Security Instrument.

17. Transfer of the Property or & Beneficinl Interest in Borrower, ITall orany purt of the Property orany interestin
it is sold or transferred (or if n benelicinl interest in Borrower is sold ar transferred nnd Borrower is not a natural person)
without Lender's prior written consent, Leader may, ot fts option, require immediate payment in Tull of oll sums secured
by this Sccurity Instrument. However, this option shail ot be exercised by Lender ifexercise is prohibited by fedesud luw
as of the date of this Sccurity Tnstrument. .

If Lender exercises this option, Lender shall give Borrower notice of neecleration. The notice shall provide a period
of not less than 70 duys from the diate the notice is delivered or mailed within which Borrower must puy il sums secured by
this Sceurity lnstrument. If Borrower Muils to pay these sums prior 1o the expiration of this period, Lender may invoke uny
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrowes shall have the right 1o have
enforcement of this Security Instrument discontinued ut sny time prior 1o the carlier oft (a} S days (or such other period as
applicable Inw mny specify for reinstatement) before saie of the Property pursuant to any power of gale contatned in this
Sceurity Instrument; or {b) entry of i judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) puys Lender all sums which then would be due under this Sceurity Instrument and the Note had ne acccl‘(_:ralio.n
oceurred; (b) cures any defuult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Szcurity [nstrument, including, but not Hmited (o, reasonable attorneys' fees and (d) takes such uction as Lender may
reasonably require to assure titat the ticn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pny the sums sceured by this Seeurity Instrument shall continue unchanged. Upon _rcins!ulgmqm_by
Borrower, this Sccurity Tnstrument and the obligntions sccured hereby shall remain Tully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acccleration under paragraphs 13 .ot‘\_l'{‘.

he sums seelired by this Security
4 ﬁ‘f{!lu,l sking of the Property,
‘..i'f
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(1 1nth Dlomc! Cut of Furle lndox-Plymorlt ardd Rate Caps)

LOAN NO, 011838434
DATE MAY 25, 1989

THIS ADJUSTABLE RATE RIDER Is made and s incorporated into and shall be deemed to amend and
supplement the Mortgage, Dead of Trust or Securlty (the “Securky Instrument'’) of the same date given by the
undersignad (the "Borrowor'') to secure Borrower's Adjustable Hate Note (the “"Nole”) to 8T. PAUL FEDERAL
BANK FOR SAVINGS, 8700 W. NORTH AVENUE, CHICAGO, (LLINOIS 80835 (the "Lender'') of tho same dato
and covering the pro deocribed in the Security Instrumant and locatad at:

ng the proparty degarlbed I AT o T MR T, 80093

(Property Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORROWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Addhtiora! Covenanta. In addition 10 the. covonants ank) agraements mada In the Security Instruinent,
Borrower ata Londer further covenant and agree as follows:

A. INTERE’T RATE AND MONTHLY PAYMENT CHARGES
The Note provides for an inktial intarest rate and monthly payments as follows:

2. INTERESY
{A) Interest Ariy
Intarast wik be-charged on unpaid principal untii the full of amount of principal has been pcld
| wil pay interes' ot a yearly rate of 9.875 %, The lntetesi rate | witt pay may

change.
The intgrast rate requires by this Section 2 is the rate | will pay both before and after any default
describoed In( Section 7(8) af this Noto,
B) interest Change Dates
The Interest rate | will pay.:nay change on the first day of DECEMBER, 1989
&nd on 1hat day every month thereafter, Eac) 001 on which my Interest rate could chango is called an “intorest
Change Date.” The now rate of Interest will bzaome oltective on each Intarest Chango Dato.
(C) Interest Rate Limi
My intorost rate will never bo gredler tnan ~—==~~=13,875=~~—~ &,
{D) The Index
Beginning with the Interest Change Dute, iy Intorost rate will be based on an index. The "licex"
Is the menthly weightod avarage cost of savings, borrowingreant advances ol members of the Federnl Home
Loan Bank of San Francisco {the "Bank"), as made avallable by t-a Bank. The mast recont indox figure avafiabio
as of the date 15 days belore each Interast Chango Dale la callid the ""Current index.”
i the Index Is no longor avallabla, the Noto Mold<i will choose a new Index which is basod upon
comparable information. Tha Note Holder will give me notice of this chicice,
(E) Calculation of (nterost Ralo Changes
Before each Intorest Chu ate. the Note Holder will w.:'t late my now intareat rate by addlng
WO AND ONE ,,ar,ur.ago poinis ( 2.250° ) to
the Current Indox. The Note Holder wil then round the resull of this additior tc-the nearest one-eighth of che
porcentage polnt (0.125%). Subject to the limh stated !n Section 2(C) above, the Tounded amount will be my
new Interast rate uniil the next Interest Chango Date.

3. PAYMENTS
{A) Time and Placs of Paymonts

| will pay principal and interest by making paymenis every month.

] will make my monthly payments on the litst day of each mnorth bheginning
on JULY 1, 1989 . | wil make these paymems evary mandy untll | have
pald all of tha principal and interest and any other chargos doscribed bolow that l y owe Brigor this Note.
My monthly paymaents will be applled to Intarest before principal. it, on
I still owe amounts under the Nole, | will pay those amounts in full on that date, whlch ia onllad the “malumy
date.”

{ will make my momhly payments at 8T. PAUL. FEDERAL BANK FOR SAVINGS, 6700 W,
NORTH AVENUE, CHICAGO, HLINOIS 806835 or at a different place H required by the Note Holdor.

{B) Amoumt of My Iniilal Monthly Payments ——8573.11

Each of my Initlal monthly payments will be In the amount of U.S. § —$573.11—-
This amoumt may changs.

{C) Paymant Change Datss

My monthly paymont may chang; &8s required by Section 3(0) below beginning on
the first day of =——~-JANUARY, O~——==_ and on that day every 12th month theroafter.
Each of those dates is calied a "Paymont Change Date.” My monthly payment will also change at any time
Section 3(F) or 3(G} below requires me to pay fult payment.

| will pay the amount.of, my new manthly payment sach month beginning on each Payment
Change Date or as provided in Secllon a {F) or 3(G) beiow.

MULTISTATE ADJUSTARLE RATE RIDER-Cost O Funde MDEX-Singls Family Freddie Msc Uniform inelrument Form 3112 J/88
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Al ienst 30 days before sach Payment . ac will calculate the amoumt
of the monthly payment that would be sulficlent tompnyttnwpﬂd principal that | am expacted to owe st the
Payment Change Date in full on the maturlty date in substantially equal instalimants at the interest rate effective
during the month preceding the Paymen Change Dats. The result of this calculation la called the “Full Payment.”
The Note holder will then calcuiate the amount of my monthly payment due the month preceding the Payment
Change Date multiplled by the number 1.075. Tha result of this calculation ls called the "Limited Payment”,
unless Section 3(F) or 3(G) below requires me to pay & different amourt. | may choose 10 pay the Limited

Pa
{E) Addiions to My Unpaid Principal
My monthly payment cowsd be less than the amount of the interest portion of the monthly
payment that would ba sutficlent to repey the unpaid principel ! owe st the monthly payment date in full on the
maturlty date in substantially aqual payments. i 80, sach month that my monthly payment is leas than the imerest
portion, the Note Holder will subtract the amount of my monthly payment from the amoumnt of the interast portion
and will add the diference to my unpaid principal. Tha Note Holder will e!%0 add interest on the amoumt of this
diference to my unpaid principal sach month, The interast rate on the Inferest added to principal will be the rate
requirod by Section 2 above.
(F) Limit on My Unpaid Principal; Increassd Monthly Payment
My unpaid principal can never exceed a maximum amaount equat ta one hundred ten percem
{110%) of the prircipal amount | originally barrowed. My unpakd princlipal could exceed that maximum amount
due to the Limlod Payments and interest rale increases. If 8o, on the date that my paying my monthly payment
would cause me tr-axcead that imi, | wil instead pay a new monthly payment untl my monthiy payment
changes egain. The rev' monthly payment will be In an amount which would he sulticlent to repay my then unpaid
principal In tull on the ratuity date at my curreit intersst rats in subsiantially equal payments.
(G) Regqua>Z Tl Paymem
On the 81 Feyment Change Date and on sach succeeding 5th Payment Change Date thereafter,
i will begin paying the Full Payr«nt as my monthly paymemt untll my monthly paymert changes again. | witl also
begin paying the Full Paymen? us-my monthiy payment on the final Paymsent Change Date.

4, NOTICE OF CHANGES3
The Note Holder wl delhor or mall to me a notice of any changas in the amoum ol my momhly
payment before the elfective date of any chaige. The nolice wil contaln the interest rate or rates applicabla to
my loan for each month since the prior nctice-or, for the first notics, since the date of this Note. The notice wilt
slso inciude irformation required by law 10 he oiven me and aiso the titie and telephone number of a person
who will anawer any question | may have regad? s the notice.

B. TRANSFER OF THE PROPERTY OR A BEKNEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securty Instrument & ¢ nended 10 read as follows:

Transter of the Property or & Beneficial inerest in Bor.cwer.  Hf all or any part of the Property or
any Interest in it Is sold or transferred (or ¥ a beneficial interest In @ rrower ta sold of transfared and Borowser
is not & hatural person) witholt Lender's prior written consent, Londer ™ay, at #ts option, require immediate
payment in full of all sums sacured by this Security Instrument. Howevir, tlis option shall not be exercised by
Lender # exercise is prohiblled by federi law as of the date of this Sevurby instrument. Lender also shall not
axercise this option K: (s) Borrower causes to be submilted to Landar iformia'on required by Lender to svalusts
tha intended transfetes na il a new (oan wete being made to the transtares; ana 1% i.onder ressonably dptermines
that Lander's security will not be impaied by the loan assumption and that the r'sii of'a breach of any coveham
or agreement in this Securlty Instrument is sccepitable 10 Lander.

To the extent permitted by applicable Law, Lender may charge a reasonable fee as a condition to
Landat's consent Lo the loan assumption. Lender may aiso requite the transferee Vo sign =i/ *.ssumption agree-
ment that s acceptable to Lender and obligalas the transferee to keep afl the promises ani 7.orsements made
in the Note and In this Security Instrument. Borrower will continue (0 be obligated under ttw ~ote and this
Sscurity Instrumernt unless Lender releasss Borrower in writing,

It Lander exercises the option to require Immediats payment in Tull, Lender shall give Borrower notice
of acceleration. The notico shalf provide a period of not jsss than 30 days from the date the notice ls delivered
or malled within which Borrower must pay wil sums secyred by this Secutity instrument. 1 Borrower falls 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Securty
instrument without funther notice or demand on Bofrower.

By sipgning below, Borrower accepta and agress to the terma and covenants contained in this Adjustable

Rate Rider.
2/ z (Seal
Bomrower

Ctad Elre o o

PEARL E SWIDLER BOmower
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B. Assuupﬂoﬁibp'rit'::ﬁ t

Unllonn Cavanum 17d|ha s.cuﬂty lmtnnnom ls lm.nded 10 read asfolowa

: Tnmnr of mt Proporty ora Bonoﬂelll interest In Borrower, I all or any parnt of lhe Propﬂty
or any Intarest In it is sold or transferred (o ¥ & bHensiicial intorest In Borrower is sold or transferred and
Borrower Is not a natural peraon) without Lender's prior writtan consent, Lendler may, at ts opiion, require
immediate payment in full of all auma secured by this Securlty Instrument. However, this option shall not
be axercised hy Lendar i exercise s prohibhed by federal law as of the date of this Security insirument,
Lender aiso shall nct exercise this option if: (a) Borrower causes fo be submitted 1o Lender information required
by Lender to evaluate the imended transferee as ¥ a new loan were being made to the transferee; and (b)
tender reasonably determines that Lender's securily will not be Impaired by the loan assumpiion and that
the risk of a breach of any cavenant of agreement. In this Securlty tnstrumet is acceplabis 1o Lender.

To tha @ltent permitted by applicable law, Lender may charge a reasonable fee as a cordition to
Lender's consernt id the lcan assumption. tender may alac require the transferee !o sign an assumption
agreemem that s ancepubio to Lender and that obligates the transferee 10 keep all the promises and
agreementa made i o0 Note andd in this Sacurlty Instrument. Borrower will continue toc be obligated under
the Note and this Socurny Instrument unieas Londor releases Borrower in writing,

M Lender exercises the option to require lmmndlata payment In full, Lender sha¥ give Borrower notice
of acceleration. The notice aaw . Zrovide a-period of not lesa than 30 days from the date the notice is delivered
or ralled within which Bormower st pay all aums secured by this SecurRy Instrument, f Borrower falls
1o pay these sums prior to the exp//’son of this paricd, Lender may irwoke any remodloo pormltted by this
Security Instrument without firther aotice- or demand on Botrower.

BY SIGNING BELOW, Borrowe: arcepts nnd agrees to the terms and covonunls cornalned in this
Addendumn To Adjmublo Rate Lom Rldur oy

E SWIDIER T T Borrower




Addhblon o rolborhad mafe ol milen

(Fixed Rats Conversion and Assumption Optlons

LOANNO. 011838434
DATE MAY 25, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is Incorporated into and shall be desmed to
amend and supplement the Adjustable Raete Loan Rider{the "Rider”) 10 the Morigage. Dead of Trust or Security
Dsed(the "Security Instrument”), each dated the same date as this Addendum and given by ihe undersignedthe
"Borrower”) to secura Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note 1o 8T. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender”) and dated the same date as this Addendum (the *Note),
covering the propenty described in the Security Instrument and located at:

2912 CENTRAL, WILMETTE IL 6009}
{(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrowor and Lender further corwenant and agres as fokows:

A. FIXED {dTEREST RATE OPTION
The Note pruvides for the Borrower's optlon 10 convert from an adjustable interest rate 1o a fixed (nMerest
rate, as follows:

"

*

Option to Courvert 10 Fixed Rate

| have a Conversini Option which | can exefcise at any time unless §| am in default or this Section
Al or Section A3 oriow will not permit me to do so. The “Conversion Option” Is my option o
convert the Interest r=2te | am required 10 pay by the Note from an adjustable rate to a fxed rmate.

The conversion wil be aartve on the first day of any month when a paymen is due provided
| have glven the notice set forth:-Ywaiow. The date on which the comversion will be elfective ia called
the “Conversion Date".

i § want to exorcise the Cotwers.>:, Jotion, | must first mest certain conditions. Those conditions
are that: (a) | must give the Note Huuer notice that | am doing s0 at least 15 days before the
Conversion Date; (b} on the Conversioll Date, | am not in default under the Nole or the Securky
instrument; (¢} by the Conversion Date, | mus pay the Note Hoider a conversion fes equal to

— nt: (2.000 %)___dlho mldpﬂnc!pdlnmexpoctodloowoonthmm

Date u ---two-h rw Eg’- %‘fﬁ;" ; (d) by the Conversion Date, ¥ an

appraisai report I8 requir Holder has received the report and 1
have pald the appraisal fee and any amoum nocw"-y ta reduce unpak! principal; and (e} | must
sign and give the Note Holder any documents the Noie folder may require to etfect the conversion.

Calculsiion of Fixed Rate

My new, fixed interast rate will be equal to the Federsl Hom » Lcan Morigage Corporation's required
nal ylsld for 30-year, fixed rale mortgages coverad by 80-Cay oandatory delivery commitments in
offect as of the date 16 days before the Conversion Date, plua SEE RELOW *

. Al 1o time shall )1 interest rate at conversion be
above g~ POT annum, i this required net yield s nat’ (vasable, the Nole Holder wil
dotermlne my ﬁerem rate by using a comparable fiqure.

Reduction of Principsl Belance Besfore Conversion; Appraisal

i the unpald principal | am expected to owe on the Conversion Date will be gié'sr than the original
principal amount of my ioan, the Note Holder may require an appraisal report i ‘he value of the
property described in the Securlty Instrument. The appraisal report must be prepar by a qualified
appraiser chosen by the Note Holder. | will pay the Nole Moldor a reasonable fee v (03 appraisal
report.

it the unpald princlpal | am expecisd to ows on the Conversion Date Is an amount greater than
80% of the appralsal repornt’s stated value of the propatty securing tmy loan, | cannot sxercies the
Conversion Oplion uniess | pay ithwe Note Holder an amount sufficient to reduce my unpaid
principat 1o an amount sgual 1o B0% of the siated wvalue of the property.

Deatermination of New Payment Amoumt

i ) choose to exarcise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that wouki be sufficient 10 repay the unpaid principal | am expected 1o owe oh
the Conversion Date in full by the final payment date at my new fixed intetest rate In substantielly
equal payments. The result of this calculation wik be the new amount ol my monthly payment.
Beginning with my first monthly payment alter the Conversion Date, | will pay the new amoum as
my monhly payment until the final payment date.

ADD APPROFRIATE PERCENTAGE BASED ON LOAN BALANCE AT TIME OF CONVERSION:

2427 NOV b2

AMd 0.3755 & . . . . . » fOor loan balances to $ 187600,00
J.625 8 . . . « « « from $ 187600.01 to $ 250000.00
00875 i - > d L] * - frm s 250000.01 arﬂ amve-
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LOAN RIDER- |

LOANNO. 011838434
DATE MAY 25, 198%

THIS RIDER is incorporated into a certain Security instrument dated of avan dale herewith given by lho‘
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
indebtednass; said Securily Instrument encumbers real property commonly described as.

2012 CENTRAL, WILMETTE IL 60091

(PROPERTY ADDRESS)

1) Borrower and Lender agree that'nolwithstanding anything contained in Uniform Covenant 21 of the
Security instrument, Lender is hereby au'nor'zed lo charge a rersonable fee for tha preparation and delivery of

a release deed.

2.) Borrower and Lender agree that If the Feders: National Mortgape Assugiation or the Federal Home Loan '
Mortgage Corporation buy all or some of the Lenaer'srights under the Securlty Instrument, this Rider will no
longer have any force or effact.

IN WITNESS WHEREQOF, BORROWER has executed this RIDER.

YD el
WILLIAM T SIIDI ER Boftrower
QL&Z&% LAl

PEARL E WIDIER Borrower

2384 NOV 84




