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Siate of Blinols ‘ . S Im.c...u.,
- Mortgage . 131:5’!26615 703

I.0.M.C. ¥ 163330—-9
This Intlemture, made thiu ’ 30th day of May _ , 19 89 | between
DONALD H. GREEN and ME!I'I‘HA M. Gl'\‘.E.EN, HUSRAND AND WIFE

+ Morigagor, and
‘ INDEPBK\DM ONE HDR’I’GAGE (OR PORA‘PION
4 corporation organized and existing under the laws of : THE STATE OF MICHIGAN » Morigagee,
Witmessath: That whereas the Mortgagor s Justly indebied to the Mortgagee, us is evidenced by a certaln ptomhsory note bearing even
date herewith, n the principal sum of Nmety-f ive thousard throe hundred and NO/100==~====""s

Dollars (3 95 300 OD )
payable with Imcmt »thhomieof Elaven

per centum ( 11, P“M)punmummuwumumunwpaid,mdmudemnbktotlnorderorttanmmuoﬂheln

300 GALLERIA OFFICENTRE SOUTHRIELD, MI 48034 o , or

at such other place as the hold™ vy designaie’'in writhg, amiddivmd wmmmmmmmmmw
Nme hundred seven a'r.. 16/100 --------

TR — 102 Y e

Doy 8 .- 907,86 )
mdluﬂmdayof July - 19 89 nmialikuummtheﬂmdnyofudamdcv«ymonmuﬂuﬂerumﬂﬂnm
hl‘ultypdd.mepttlmtheﬂmlpoynmlmpﬁndpllmdmm,ifmtmmkt.shnﬂbeduemﬂplynbhmlheﬂMMy
of ~°  June 019, .

Fen2 oYy

Now, Therefom, the sid Mortgagor, fuﬂtbﬂt«m'u.wfhdewwﬁwmdmmmwhpdm
ol the covenents and agreements herein contained, doce by ir:m; presents Morigage and Warmnt unto the Mortgages, ltmm«m
mrwmwmmum.m.wmmumar QoK . ‘ <
and the State of Itinols, o wit: Do

LOT 384, IN (REEKSIDE SUBDIVISION, PHASE 4 ) BEING A SUBDIVISION OE' PAR']" OF 'I‘H!.'l

SOUTH WEST 1/4 OF SECTION 17, TCWNSHIP 3% NOPTH, RAI*I?D 13, EAS'I‘ OF THE 'IHIRD
PRINCIPAL t-!ERIDIAN, N am ODUNI‘Y. ILLINOIS,

CDWDI%Y lﬂ\TGVN 'AS3 6040 OLD CREEK LANE, MA'I‘I‘ESON, ILL...PA)IS 60443
: : T 'I’AX ID ir31-17- 13

Il l mms
JOK: o C!'\Q p"f‘ﬂ}‘

g ~f31 Pn\z \9

BO2RATEE.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ikl the rents, Issues, and profils thereof;
miallammmmlrmmofmmfuunmumworwppm«dmmmuhw.Ilahl.mler.orpowcr.mdullpl\unhuumﬂ
mmm,uﬂmmhwhwhdﬂmmmmamdmmnﬁm\d mdalsoa!lthemte,dslﬂ,wb.mdlmm
orllwnk!MonmlnmdlouHmM NER .

Thia tarm is used in connection with mortgeges insured under the one- 10 four-femily programs of the Natlonal Hnuling Act which roqulra
n One-Tima Mortgage Insurance Premium payment (including ssctions 203(b} and (1)} in accordance with tha reguiations for those progrems.

HUD-82118:M.7 (9-88 Edition)
Pagn 1 of 4 « 24 CFR 203 17(-)

& -4am) wr0 VMP MOATOAGE FORMS ¢ (31312936100 » [00IX21.7201
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To Have and (o Hold the above-described premises, with the
appurienances and fixtures, unto the saki Morigagee, ity successon
and assigns, forever, for the purposes and uses hepeln set forth, froe
from all rights and benefiis under and by viriue of the Homestead!
Exemption Laws of the State of lilinois, which said rights and
benefits to sald Mortgagor does hercby expressly release and waive,

specinl assessments; and

b Al payments mentioned in the preceding subsection of this
paragraph and all payments 10 be made under the note secured
tiereby shall be added togeiher and the aggregate amoum thereol
shall be paid by the Mortgagor cach month in o nlnfle ?'uymcm o
Peuhpplled by the Morgngee 10 the following ilcms in the order set
orth:

() ground rents, if any, taxes, special nsscasments, fire, and other
hazard insurance prentivms;

(b lnterest on the nate secured hereby;

W amortization of the principat of the sald pole; and

{iv) lute charges. o

»

Any deficiency in the amount of any such aggregate monlhly pay: 3;'8
ment shall, unfess made good by the Mortgagor prior 1o the due -
dute of the next such payment, constiluie an event of defanli "
under this mortgage. The Mortgagee muy colkect & “late charge” <
nol 1o exceed four cents (4¢) for each dollar (§1) for each payment s,
more than fificen {15) days in arrears, to cover the catra expense «a}

involved {n handiing delinguent payments, )

And Said Mortgagor covenants and agrees;

To keep sakl premises in good repair, and not (o do, or permit to
be done, lipon said premises, anything that may impals the value
thereol, or of the securily intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o attach to saii premises; (0 pay to the Morigagee, us
hereinafier provided, until sald note is fully paid, (1) & sum suffi-
clent 1o pay all taxes ar< ssessments on sakl premises, or uny tax
or assessmient that may be ievied by authority of the Siato of Il
linols, ar of the county, tows, viitage, o city in which the said
land s situate, upon the Morizazsr on account of 1he ownership
there of; (2) & sum sufficient ¢ Yerp sl bulldings that may at uny
live be on sald premises, during the cunrtinusnee of sald In

debiedness, inwired for the beneflt of e wlortgagee Iri such forms
of insurance, and in such amounly, as nas b2 reguised by the
Mortgagee.

In case of the refusal or neglect of the Mortgaprr (0 make such
payments, of 10 satisfy any prior lien or incumbrance atusr than
that for taxes or assessmonts on sald premises, of (0 teep sald
oremises in good repair, the Mortgagee may pay such tnies
nssessments, and insurance premiums, when due, and may riak:
such repairs to the property herein mortgaged as In lis discrecie:: &t
may deem necessary for the proper preservation thereo!f, and any
moneys so paid or expended rhall become so much additional In-
debtedness, secured by this mortgage, to be pait nut of proceeds of
the sake of the mortgaged premises, if not atherwiso paid by the
Morigagor,

1t is expressly provided, however (all other provisions of this
mottgage 10 Ihe contrary nolwithstanding), that the Mortgagee
shall not be required nor shall it have the right (o pay, discharge,
Of temove ANy tax, Rssessiment, or Wx lien upon or against the
premises described hergin or any part thereof or the improvemien|
situated thereon, 5o long us the Morigagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a coury of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, ot lien 5o
contested and the sale or farfeiture of the said premises or any part
thereof to satisly the same,

Ang the said Mortgagor further covenants and agrees as follows;

That he will promptly pay the princips! of and interest on the
indebtedness evidenced by the said note, at the times and in the -
manner therein provided, Privilege is reserved to pay the debt in
whole or in parl on any installment due date,

That, together with, and in addition to, the monthly payments of
principal and inierest payabie under the terms of the nole secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

H

) A sum equal to the ground rents, If any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and nssessments next due on the mortgoged property (all as
eslimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapsc before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mort.
gagee in trust to pay seid ground rents, premiums, taxes and

I the tolal of the payments made by Whe Mottgagor winder ,
subsection (@) of the preceding paragraph shall axceed the smoumt
of the payments actually made by the Morigagee for ground rents,
taxes, an assessments, or insurance premiunis, as the case may be,
such excess, if the loan is current, al the option of the Mortgagor,
shal be credlied on subsequent payments to be made by the Mort:
gagor, or refunded to the Mortgagor, I, however, the monthly
payments macle by the Morigagor wider subsection {a) of the
preceding paragraph shall not be sufficient to pay ground rents,
tawes, and nssessyients, or insurance premiums, us the case muy be,

“waen the same shall become due amd payable, then the Mortgugor

! pay to the Mortgagee any Rmount necessary 1o make up the
wefelincy, on ar hefore the date when payment of such ground
fenis.4p4s, ussessments, or insurance premiums shall be due. If at
any tirae v Morigagor shalt tender to the Morigagee, in accor-
dance witls e nrovisions of the note secured hereby, full payment
of the entire indehtadness represenicd thereby, the Mortgagee shall,
in computing 1h amcuni of such indebtedness, credit to the we:
count of the Morizazor any balance remaining in the funds ac:
cumulated under the tovisions of subsection (a) of the preceding
paragraph. [ there shait.ie = default under uny of the provisions
of this morngage resubling in o public sale of the premises covered -
hereby, or if the Mortgagee acqulies the property otherwise after
default, the Morigagee shall appiy, p%-ike time of the commence:
ment of such proceedings or at the titne the property is otherwise
aequired, the balance then remaining in.iaeunds accumulated
wivler subsection (@) of the preceding paragraph as u credit ugainst
the amount of principal then remaining unpuid under sald note.

And ax Additlonal Securlty for the payment ai the indebtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, vl profits now due or which may herealter
become due for the use of the premises hereinabove described.

That He WIIt Keep the improvements now existing or herealter
erected on the mortgaged property, Insured us may be required
from time to time by the Morigagee against loss by fire and other
hiazards, cosuallies and cantingencies in such amounts and for such
petiods as may be required by the Morigagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been mude hereinbefore. All insurance shall
be carried in companies upproved by the Mortgagee and the
policies and rencwals thereof shall be held by the Mortgagee and
have astached thereto Joss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of koss Morigagor will give

immediate notice by mail to' 1he Mortgugee, who may make proof.. -
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this  30¢th duy of  MAY 1989 ,ondis
incorporated into and shall be deemed 10 nmend and supplement the Mortgage, Deed of Trust, or Deed o Secure
Debt (the "*Instrument’) of the same date given by the undersigned (the **Mortgagor'’) to secure the Mortgagar's
Note (the "*Note'') of the same date to

INDEPENDENCE ONE MORTGAGE CORPORATION
(the “Mongagee’') nnd covering the property described in the Instrument and Jocnted at;

vuAld OLD CREEK LANE, MATTESON, ILLIROIS 60443
(Property Adress)

AMENDED CGYENANT. In addition to the covenants nud agreertents made in the stramens, Morigagee and
Mortgagor further covepnoand agree as follows:

The Mertgagee shail, with-the prior approval of the Federal Houslng Commissioner, or his designee,
declare all sums secured S (hiy mortgage to be immedintely due and payable If all or part of the prop-
erty is soid or otherwise transfrzived (other than by devise, clcsg? t or operition of law) by the mort.
gNgor, pursuant to a contract of sate exeeuted not tater thuan (29412 24 months nfier the date on
which the morigage is executes!, (o burchaser whose credit has not been approved in secordance
with the requirements of the Comnidsuieaer,

IN WITNESS WHEREOF, the Mortgogor had excouted this Assumption Poliey Rider,

@m‘.@‘Q LI&“‘"‘ (Sead) ~~Q%%‘£E%M’\:>m (Seah)

DONALD H.GREEN Mortgagor Morigagor

(Sign Original Only}

NOTE: If the property is not the principal or secondiry residence of the Mortgagor, 24 months wil) be checked instead of 12 montiv,
(Spave below this Hine for acknowledgetent) A

@D 821 mn1 FHA Assumption Policy Ridor ~ Multistato
VAP MOHTOAGE FOIME + 1210)390-8100 & [ROODIBIY- T2

{Senl) (Sead) 8
Morigagor Mortgugor § ‘
§ |

-




