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MORTGAGE

THIS MOPVGAGE ("Securily Instrument”) is given on MAY 30 .
1989 . The mcetgegor is PHILIP D. VILLAVICENCIO AND GABRIELA U. VILLAVICENCIO, HIS WIFE
{"Borrower"). This Security Instrument is given 1o

LENDER'S ¢ 09-58-58722

SEARS MORTGAGE CORPLRATION , which is orgenized and existing
under the laws of THE 31 7/C OF OHIO , and whose address is

2500 LAKE CDOK ROAD, d1VLPI0DS, TELINDIS 60015 (*Lender").
Borrower owes Lender thepiinzipal sumof NINETY-SEVEN THOUSAND SIX HUNDRED AND 00/100---===---m-memcouaaan-
................................... Dollars (UJS. $97,600.00---------). This debt is evidenced by Borrower's note
dated the same dale as this Secyrity Insirument {"Note™), which provides for monthly payments, with the full debt, if not
paid earlier, dus and payable onJinE 1, 2019 . This Security Instrument

sectires to Lender: (a) the repayment <1 ihe debt evidonced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oib<r Lums, wilh interest, advanced under paragraph 7 to protect the security of this
Szcurity Instrument; and (¢) the performince rf Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hersby morigage, grant and convey to Lender the following described property

located in conK County, linois:

THE SOUTH 24 FEEY OF LOT 5 IN BLOCK 2 !N OaK”ON RIDGE SUBDIVISION IN SOUTH

EVANSTON. A SUBDIVISION OF THE SOUTH t/2 OF T 4ORTHEAST 1/4 OF THE NORTHEAST
174 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY. ILLINOIS. 14_0_0
P 1O -as - 21 -Ca >
e s St A e £
which has the address of 328 WESLEY AVENUE (Straet JEVANSTON ity .
Ilinois 60202 {"Property Address");
(Zip Code) m
&L
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, =
sppurtenances, rents, royalties, mineral, oil and gasrightsand profits, water rightsand stock and all fixturesnow or herealter
a part of the property. Allreplacements and additions shall also be covered by this Security Instrument. All of the foregoing g
isreforred to in thisSecurity Insirument as the "Proporty." =3
BORROWER COVENANTS that Borrower is lawfully soised of the eslate hereby conveyed and has the right to o

morigage, grant and convey the Property and that the Proporty is unoncumbered, except for encumbrances of record.
Borrower warrants and will defend genorally the title to the Property agsainst all claims end demands, subject to any
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiclion to constituie a uniform security insirument covering resl property.

ILLINOIS =Singla Famiiy-FNMA/FHLME UNIFORM INSTRUMENT Porm 3014 127823
VERSION 1.2 XC18000 XC1800DAAA
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UNOFFICIAL LOPRY; 5 .

NO#-UNIFORM COVENANTS. Borrower and Lender {urther covenani and agree as follows:
19, Acceleration; Remedies. Lender shall give natice to Borrower prior 1o acceleraiion {following Borrower’s

breach of any covenant or agreement in thisSecurity Instrument {(but not prior to acceleration under paragraphs 13and
17 anless applicable law provides otherwiss), The notica shail specify: (a) the default; (b) tho action roquirad to cura
the default;{c) a date, not loss than 30days from the date the notice is given to Borrower, by which tho default must ba
cured; and (d} that failure to cure tha default on or bofore the date specified in the notice may result in acceleration of
the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the Property. The notice
shalj further inform Borrower of the right fo reinstate aftor acceleration and the right to assert in the foreclosuro
procesding the non-existencaof a defanlt or any other defonse of Borrower toacceleration and foreclosure.If the default
is not cured on or before the date specified in the notice, Lendor at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may forecloge this Security Instrument by
judicial proceeding. Lender shall be entitlod to colloct all exponses incurred in pursuing the remodies provided in this

paragraph 19, including, but nof limited to, reasonnble attorneys’ fees sind costsof title evidence.
.Lender in Possession. Upon acceleration under paragraph | 9or abandonmeniof the Property and at any time prior to the

20
expiration of eny period of redempiion following judicial sale, Lender (in porson, by agent or by judicially appainted roceiver} shall
be entitled to enter upon, take pessession of and manage the Property and to collect the rents of the Property including those past due,
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Properiy and
collection of rents, including, but not limited to, receivar’s fees, premiums on receiver’s bonds and reasonable attorneys’ lees, and then

to 1the sums secured by this Security Instrument.
21, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge to Berrower. Borrower shall pay any recordalion costs.
22, Waiver of Hunvestead, Borrower waivesall right of homestead exemption in the Property.
23. Riders to taix Lecurity Instrument, If one or more riders are execvied by Borrower and recorded together wilh this

Security Ingtrument, the cr/cnants and agreements of each such rider shall be incorporated into and shall amend and supplemont the
covenanis and agroements of this Security Instrument as if the rider(s) were a pert of this Security Instrument. [Check spplicable

box(es)]
[C] Adijustable Rate Ricar [} Condominium Rider (] 2-4 Family Rider

[] Oraduated Payment xicer [] Planned Unit Development Rider

[] Other(s} [specify)

BY SIGNING BELOW, Borrower accap’z ‘nd agroes 1o the terms and covenantscon
any rider{s)executed by Borrower and recorded vith it. g

ined in this Security Instrument and in

-Bofrower

LBk,  Waviemcip.......... s
<TBAEAJELN U. VILLAVICENCTO ~Borrowsr
{Seal)

-Borrowet

(Sean])

-Borrower

STATE OF ILLINOIS, . CotE county os

1, wu Mﬂﬂ@% , @ Notary Public in 81d irc said counly and state,
do hereby certily that P/”fLIP D. Vf MVI-C&C——’-O QJ’)d -
- Py Lok
bab"?' @(’Q— L( ! o LL)ﬁn‘gwfxcto me 1o be thegafne ﬁ:%;sn(%) whose namula) 7V T

, porsonail

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 1(—115‘7'

signed and delivered the said instrument as M’M free and voluntary act, for the uses and purposys herein

set forth.
Given under my hand and official seal, this 30\6& day of M% , 19 8 5

My Commission expires:

e TN, D7 (0 A Uzt

“ OFFICIAL SEAL
epared lyrina iCesars : e

This instrument was

NOTARY PUBLID, STATE-OF ILLINOIS SRR
SHIRLEY A. WHITEHEAD _!A_!.ggynlsm"mtscs 9/2 ORI URN Tpi. .
s " o wame~ed  SEARS MDRTGAGE-TORPCRATION
WESTCHESTER, IL 60153 2215 ENTE
iagaress; BUILD]

WES STER. IL 80133
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