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LOAN #256799~7

THE TAILMAN HOME FEDERAL
Savings & Loan Assoclation
of Tllinois

30 West Monroe Street

Chicago, Illinois 60603
BJ 4 9;)8 |
ATTN: Rose Svoboda

SPACE ABOVE THIS LINE FOR RECORDER'S USE
“This instrument was preparéed by:

Rase Svobeda,. THE TALMAN HOME FEDERAL .
Savings & Loan Asscoclation of Illinois
30 4. Monroe Sf...Chicsge,. lk.. 60603 .. ..

BOK 260

MULTIFAMILY MORTGAGE,
ASSIONMENT OF RENTS AND SECURITY AGREEMENT

- Security—feor-Constsvetion-Loangrecmenty

THIS MORTGAGE ( herein “Instrument®'} is made this .......3th........ dayof ... .M8Y .. ... ...
1989 ... between the Mortgagor/Giap.or.......Gavh. Ty Melpzer, a Bachelor, never married

whose address is .......... 2338 Nichals, Avlington Uelghis,..
{ herein “Borrower™). and the Morigagee, “TUE. TALMAN. HOME. _FEDERAL. Savings. & Loan Association |
SN - 1 300 9 B - £ T-3 K- SN a ..Lerporation organized and existing under the laws of
....... United. SLALES........ooeeeee..... whose address s 8901, 5. . Kedzie Ave..,. Chicagn.,. k.. 60629 . .
............................................................................................................................................................ ( herein “Lcnder")
WHEREAS, Borrower is indebled 10 Lender in tae principal sum of .........! ONE.. HUNDRED EIGHTY. FIVE,

....... THOUSAKR. . &.004100. (5185,000.Q00) ...l . ciisennee. Dolltars, which indebtedness it

evidenced by Borrower’s note dated ......Mav 5. 29850 ( herein “Note), providing for

monthly installments of principal and interest, with the balzaze of the indebtedness, if not sconer paid, due and

payable on ... June..l,. 2014, il ':"
To Securi TO LENDER (&) :he rcpaymcm of the indebtedness esidenced by the Note, with interest thereon, and ol

all renewals, extensions and modifications thereof: {b) the repayme/t OF any future advances, with interest thereon,

made by Lender to Borrower pursuant to pamgmph 30 hereof{herﬂr Fulurc Advances™); (o)-vhe-posiosmangs-ol

mmm.m‘fn rrower-ventained—in-a-Cont ~boetr—Agrosmoni—botwesn—bender—and
5 dated 4yt Ay e MWM (d) the payment of

al olher sums, w:th interest thcreon advamed in au.ordanu.- herewith to proieln the security of this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained; Barrower does hereby morigage,

grant, convey and assign to Lender jrhe—leunshotd—astad MW

.. between AT T e ana e eeens

68

Vo

o)

............ wrrrrminand-todd the followii g described prop-
erty located in ...l Cank,. COMntY .. eenen s oo , State of Hlinois:
* Deists dracketed marerial if wot compleied. . DEPT—$1 $20.09
THIL11Z TRAN BSL2 05/31/B7 12:57:00
. MR A e—ev-pasvEse
COOK COUNTY RECORDER

SEE EXHIBIT "A"

PI #02-01-200-033 o
w2
2338 NICHOLS {9
ARLINGTON HEIGHTS, ILLINOIS &n
o
— Co
/70 o
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{Iniform Covenants. Borrumtm Pl@m fo!lmQPY
PAVMENT OF PRINCIPAL Bordwer 1y L ilcipal 220 iniélest 63 the inde dness

L.
evidenced by the Note, uny prepayment and lale charges provided in the Note and all other suma secured by chis Instrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject tc applicable law or 10 a written waiver by Lender, Borrawer shall
pay to Lender on the day monthly instaliments of principal or interes) are payable under the Note (or on another day designated in wnting by
Lender}. until the Note is paid n full, a sum (herein " Funds™} equal to one-twellth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Propeny, { b} the yearly ground reats, if any. () the yearly premium instaliments for fire and other harard
insurance, remt loss insurance and such other insurance covering the Propenty as Lender may require pursuant 1o paragraph 5 hereof, (d) the yearly
premium :nsiallments fot mongage insurance, if aay, and {e) il this Instrument is on a leaschold. the yearly faed rents, if any, under the ground
lease, all as ressonably estimated initially and from time 1o time by Lender on the basis of assessmenis and bilis and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender. in Lender's wlie discretion, at any ime upon
aotice in writing 10 Borrower.  Lender may require Borrower to pay to Lender, in advance, such other Funds for other 1axes, d\lue-. premiums,
asscssments and impositions in connection with Borrower or the Property which Lender shall bly deem Lender’s
interests ( herein " Other impositions™ ). Unless otherwise provided by spplicable law, Lender may require Funds for Ocher lmpouuom to be paid

by Borrower in a lump sum or in pertodic innallmenis, at Lender's opuon.

The Funds shall be held in an institution{s) the deposits or accounts of which are insured or guaranieed by a Federal or ctate agency
{inciuding lender if Lender is such an nstitution).  Lender shall apply the Funds to pay said rates, rents, takes, sssesimends, insurance préemjums
and Other Impositions so long as Borrower is not in breach of any covenant ar agreement of Borrower in this Insurument. Lender shall make no
charge for 50 holding and applying ihe Funds, analyzing said account or tor verifying and compiling said assessmeonis and bills, unless Lendor pays
Borrower interest, carnings or profits on the Funds and applicable law permits Lender 1o make such a charge. Borrawers and Lender may agree in
writing &t the time of execution of this Instrument that interest on the Funds shall be paid to Borrower, and uniess such sgreement is made or
spplicable Iaw requires interest, earnings or prafits to be paid, Lender shall nnt be required to pay Borrower any interest, eamings or profits on the
Funds. Lender shal) giv_ o Borrower, withouf charge, an annual accounting of the Funds in Lend«r's normal format showing credits and debits to
the Funds and the pu pose for which zach debit 10 the Funds was made. The Funds are pledged as addilional security for the sums umred by this

Instrument.

If the amouni of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
to provide for the paymenl o) vate: and sewer rates, (axes, assessments, insurance premiums, renis and Other Impositions, as they fall due, such
excess shall be credited ¢o Boivowiz i the next monthly instaliment or installments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amoui 't {emed necessary by Lender 1o pay water and sewer rafes, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Ho row r shall pay to Lender any amount necessary o make up the deficiency within thiny days alter notce

from Lender to Borrower requesting pay ne/it thereof.

Upon Borrower’s breach of any covenant or >ereement of Barrower in this Insirument, Lender may apply. in any amount and in any order as
Lender shalt determine in Lender’s sole discection, 7 ny-¥unds held by Lender al the time of application (i) 10 pay rates, rents, 1axes, stsessments,
insurance premiums and Other Impositions which srr now or will herealier become due, or (ii ) as a credit againn sums secured by this Instrument.
Upon payment i {ull of al) sums secured by this Instruricit, Lender shall promptly refund o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicablclaw nrovides otherwise, ail payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the follew/ng irder of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof: (ii) interest payable on the Note: (iii) principal of the Plote: Liv) interest payable on advances made pursuant to paragraph 8 hereof: (v)
principal of advances made pursuant 1o paragraph 8 hereol; (vit ot rest payable on any Fulure Advince, provided that if mare than one Future
Advance is outvianding. Lender may apply paymenis received amor g the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; (vii} principa) of azy Vuwre Advance, provided that if more than one Foture Advance is
outstanding, Lender muy apply paymenis received among the pnncipal L alances of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine: and (viii} any other sums secured by this Insiiviaent in such order as lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender's option, apply any sums payobl. rursuant o paragraph 8 hereol prior 10 interest on and principal
of the Note, but such application shall nov otherwise affect the order of priority of ~polication specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rates, renis, (axes, 4.5 aents, premiums. and Other Impositions actributable 10
the Propesty at Lender’s oplion in the manner provided under paragtaph 2 hereof ot, ¥ w ( paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate ¢ wnting. Borrower shall prompily furnish to Lendes all
notioes of amounts due under this paragraph 4, and in the even Borrower shall make payment ¢ cecily, Borrower shati prompely furniah 10 Lender
receipis evidencing such payments. Borrower shall prompily discharge any lien which has, or 1 1ay hav:s, prionity over or equality with, the lisn of
this Instrument, and Borrower shall pay, when due. the claims of all persons supplying labor o1 inrierisls 1o or in connection with the Propary.
Without Lender's prior wnnen permission, Borrower shall not allow any lien snferior 10 this Instrum et 1o be perfected against the Property.

8. HAZARD INSLHRANCE., Baorrower shall keep the improvemenis now exssting or hereafier erecied on “ae Propenty insured by carriers ar all
times satisfaciory to Lender agasnsi loss by fire, hazards inciuded within the term “extended coverage™, ren: h 42 and such othetr haenrds, casualties,
finbilives and coatingencies as Lender (and, if this [nstrutment 12 on 2 lessehold, (he ground jease ) shall require (a0 in such amounts and for suth
periods as Lender shaill require. Al pre on snsurance policies shall be paid, at Lender’s option, in the mus.ier pmvided under paragraph 2
hereof, or by Borrowet making payment, when due, direcily to the carner, or ir such other manner as Lender may sesignate in wridng.

AH insurance policies and renewals thereol shall be in a form acceptable 10 Lender and shadi include & standard morgxcl clause in favor of
and in form acceprable to Lender. Lender shall have the right to hold the policies, and Borrower shat! prompuy furnixh (a "ender al} renewal
notioes and all teceipts of paid premiums. At least thiny duys prior to the expiration date of 2 policy. Borrower shal) deliver « Londer & renewal
policy in form satisfaciory 10 Lender. [f this Instrument is on a leaschold, Borrower shafl furnish Lender & duplicate of alt policyss, r-a=wal notions,
renewat pohicies #nd rece:pis of paid premiums if, by virtue of the ground lease, the originals therecl may not be supplied by Boriow<r to Lender.

In the event of foss, Borrower shall give immediate written notice to the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, 1o adjust and compromise any claim under insurance policies., 10 appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shatl require Lender to incur any expense
or ke any action hereunder. Borrower fusther authorizes Lender, at Lender’s option, {a} 10 hold the batance of such proceeds 10 be used 0
reimburse Borrower for the cost of reconstruciion of repair of the Propenty or {b) 10 apply the balance of such proceeds 1o the payment of the sums
secured by this iastrument, whether or not then due, in the order of application set forth in paragraph 3 hereof {subject, bowever. o the nghts of
the lessor under the ground lease «f this Instrument is on a leaschoid §.

If the insurance proceeds are held by Lender to reimburse Borrower for the cost of restoration and repair of the Property, the Propenty shail be
restored o the equivalent of its onginal condition or such other condition as Lender may approve in wating. Lender may. a1t Lender’s option,
condition disbursement of said proceeds on Lender’s approval of such plans and specificauons of an architect satisfactory o Lender, coatracior’s
cost estimates, architect’s certificares, watvers of liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may rezsonably require. I the insurance proceeds are
applied to the payment of the sums secured by thi Instrument, any such application of proceeds to principsi shall not extend or postpone the due
dates of the monthiy installments referred to in paragraphs 1 and 2 hereol or change the amounts of such instaliments. If the Property is sold
pursuant 10 paragraph 27 hercol or if Lender acquires title 10 the Propeny, Lender shall have all of the righs, title and interest of Borrower in and to
any insurance policies and unearned premivms thereon and in and 10 the proceeds resulting from any damage (o the Property prior 10 such sale or

aoquisition.
& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borrower (a) shall not commit wasle of perfnit impsirotent o7
deteriorauon of the Praperty. (b) shali not abandan the Property, ( c) shall restore or repair prompily and in & good snd workmanlike manner ali
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14. ESTOPPEL CERTIFICATE. Borrgwe EFJ@M@P%.'"‘“‘ stacement, duly
d By this rafnent and dany WEhi"oT sctioh n i het de! whlich efists against such

acknowledged. setung forth the sums secu
sums and the obligations of this Instrument.

18. UNJFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a secunty agreement pursuant to the
Uniform Commercial Code for any of the jtems specified above as part of the Property which, under applicable taw, may be subject (o a security
interest pursuant to the Uniform Commercial Code, and Borrower herchy grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real esiate records or other appropriate index, as £ Anancing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any ather security agreement or financing siatement
shall be sufficient as & financing statement. In addition, Borrower agrees to executc and deliver o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may requise to
perfect a security interest with respect 1o said items. Borrower shall pay all costs of filing such financing stalements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonabile costs and expenses of any record searches for financing statements Lender may
reascnably require. Withaut the prior written consent of Lender, Barrower shall not create or suffer 10 .be created pursuant 10 the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants to pay when due all sums secured by this [nsurument, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender's option, may aiso invoke the remedies provided in
paragraph 27 of this Instrument as 1o such items. In exercising any of said remedies, Lender may proceed agxinst the items of real property and
any isems of personal propefty specified above as pan of the Property separately or logether and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in parsgraph 27 of this Jastrument.

16. LEASES OF THE PROPERTY. As used in this parageaph 16, the word “lease” shall mean “sublease™ if this Instrumeni is on a leasehold.
Borrower shalt comply with and observe Borrower's obligations as landlord under all leases of the Property or any pan thereof. Borrower will not
lease any portion of the Proper'y for non-residential use except with the prior written approval of Lender. Borrower, a1 Lender's request, shall
furnish Lender with executed Jopiss of all leases now existing or hereafter made of alf or any pan of the Property, and all leases now or hereafler
entered into will i-¢ in form ana-substance subject 10 the approval of Lender. All leases of the Propeny shall specificaily provide that such leases
are subordinate to thus Instrumesi: that the tenant attorns io Lender, such atomment 1o be effective upon Lender's acquisition of title 10 the
Property; that the tenant agrees to ¢ xec ste such (urther evidences of atornment as Lender may from time to time request; that the attomment of the
tenant shall not be terminated by iuiesiorure; and that Lender may, at Lender's aption, accept or reject such attormments. Borrower shall not,
without Lender’s written consent, exeute’ madify, surrender or terminase, cither orally or in writing, any lease now existing or hereafier made of all
or any pan of the Property providing for (1 v'm of three years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent (o the subordiration of any lease of all or any part of the Property to any lien subordinate to this Instrument. If
Borrower becomes awire that any tenant propises to do, or is daing, any act or thing which may give rise o any right of set-off against rent,
Borrowar shall (i) take such sieps as shall be reararsbiy calculated 10 prevent the sccrual of any right 10 & set-off against rent, (ii) notify Londer
theseof and of the amount of said set-offs. and (i) within ten days afer such accrual, reimburse the tenant who shall have acquired such right o
set+«off or take such ather steps as shall effectively discaar e such set-off and as shall assure that renis thereafter due shall continue 10 be payabie

without set-off or deduction.

Upon Lender's sequest, Borrower shall assign to Lender, oy wiitien instrument satisfactory to Lender, all leases now enisting or hereafter made
of all or any part of the Property and all security deposits mada by «enants in connection with such leases af the Propenty. Upon assignment by
Borrower to Lender of any leases of the Propeny. Lender shall Kave all of the rights and powers possessed by Borrower prior to such assignment
and Lender thall have the right 10 modify, extend or terminate suck cxisting leases and 1o execute new leaser, in Lender's sole discretson.

17. REMEDIES CUMULATIVE. Each remedy provided in this Instruinent is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurrently, indenendently. or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrorser shall volunarily file a petiion under the Federal Bankrupicy
Act, as such Act may from tme lo time be amended, or under any similar o urcessor Federal statute relating 1o bankruptcy, insolvency,
arrangements or reorganizations, of under any stale bankrupicy or insolvency ac( o’ fle an answer in an involuniary proceeding admitting
insolvency or inability to pay debts, or 1f Borrower shall fail 1o obiain a vacation or stay 7« it voluntary proceedings hrought for the reorganization,
dissolution or liquidation of Borrower, ar if Borrower shall be adjudged a bankrupt, or if 4 v ustee or receiver shail be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of a Federal baakrupicy court or similar stste court, or il Borrower
shall make an assignment fof the benefit of Borrower's creditors, or if there is an sttachment. 2xecution or other judicial seizure of any partion of
Borrower's assets and such seizure 1s not discharged within ten days, then Lender may, at Leader’s optan, declare ali al the sums secured by this
Insirument to be immediately due and payable without prior notice 1o Borrower, and Lender may Lavoke Lny remedies permitted by paragraph 27
of this Instrument. Any attorney's fees and other expenses incurred by Lender in connection with Formawer's bankruptcy or any of the other
aforesaid events shall be additional indebiedness of Borrower secured by this Instrument pursuaat o paroraph & hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN SORROWER; ASSUMPTY. 5. On sale or transfer of (1) all or
any pan of the Property. or any interest therein, or (ii) beneficial interests in Borrower (il Borrower is not a nat:.zal person or persons but is a
corporation, parinership, trust or other legal entity), Lender may. at Lender's option, declare alf of the sums ecned by this insirument ¢ be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument. Thizuion shall not apply in
case of

{2) wansfers by devise or descent or by operation of law upon the déath of a joint tenan) or a partner;

(b) sales or transfers when the transferee’s creditworthiness and management ability are satisfactory 1o Lender “ad vw tramferee has
executed, prior wo the sale or transfer, a writlen assumption agreement containing such terms as Lender may require. ip.(»2ding. if required
by Lender, an increase in the rate of interest payable under the Note:

(c} the grant of a leasehold intercst in a pant of the Property of three years or tess (or such longer lease term as Lender may fariit by prior
written approval) not containing an opticn to purchase {except any interest in the ground lcase, if this Instrumens is on-a Jeasehold );

(d) sales or wransfers of beneficial inicrests in Borrower provided that such sales or transfers, wogether with any prior sales or 1ransfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {3} and (b) above. do not result in more than 49%
of the beneficial interests in Borrower having been sold or ransferred since commencement of amortization of the Note; and

{e) sales of transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cenified mail addressed 10 Borrower at Borrower's address siated below or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return i req d, o Lender’s add stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any potice provided for in this Instrument or in the Note thail be deemed (0 have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEYERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreements
herein contained shail bind, and the nghis hercunder shall inure 10, the respective succezsors and assigns of Lender and Borrower, subject lo the
provisions of paragraph 12 hereof All covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
wking any actions provided for herein, Lender may act through its employees, agents or independent contraciors as suthorized by Leader. The
captions and headings of the paragraphs of this Instrument are for convenicace only and are not tc be used to interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combines
uniform covenants for nattonal use and non-uniform covenanis with limiled vanations by jurisdiction 0 constitute 8 uniform security instrument
covering real propeny and related fixtures and personal property. Thus Insttument shail be governed by the law of the jurisdiction in which the
Propeny is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrument ar the Note which can be given effect without the conflicting provisions, and to this end the provisions of this

(page 5 of 8 pages)
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Borrower and Lender further covenant and agree as follows:

Non-Uniformm Covenants.
27. ACCELERATION; REMEDIES. Upon Borrower's breach of any cavenant or agreement of Borrower in this Instrument, including. but not
limited to, the covenants to pay when due any sums sccured by this Instrument, Lender at Lender’s aption may declare all of the sums secured by
this Instrument 1o be immediately duc and payable without further demand and may foreclose this Instrument by judicial proceeding and may in-
voke any other remedics permitted by applicable law ar provided herein. Lender shall be entitied to coliect all costs and expenses incurred in pursu-
ing such remedies, including, but nat limited to, attarney’s fees, costs of documentary cvidence, abstracts and title reports.

28. RELEASE. Upon payment ofall sums secured by this Instrument, Lender shall release this instrument. Borrower shall pay Lender’s reason-

able costs incurred in releasing this [nstrument.

29, WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead cxemption in the Property. [f Borrow-
er is & corporalion, Borrower hereby waives all right of redemption on behalf of Barrower and on behalf of all other persons acquiring any interest

of title in the Propeny subseguent 1o the date of 1his Insirument, except decree or judgment creditors of Borrower.
30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with interest thercon, shall be secured by this Instrument when evidenced
by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedness secured by 1his Instrument,
not including sums advanced in accordance herewith (o protect the sccurity of this Instrument, exceed the original amount of the Note (US
....... 5,00Q.00Q ... ...) plus the additional sum of USS ...............~Q
31. The Borrower repiesonts and agrees that the proceeds of the Note secured by this Mortgage will be used for the purpose specified in Section
6404 {1) (¢} of Chaptcr | 7.<f the Ilinois Revised Statules and that the principal obligation secured hereby constitutes a business loan which comes
within the purview of saicd paragraph. . ‘ .
32. 1t is convenanted and verietthat the property mortgaged herein shall al no time be made subject 10 any Trust DDeed, Mortgage or other licn
subordinate to the licn of this F str.ment. In the ovent that the property miorigaged herein does become subject 1o any such Trust PDeed, Mortgage
or other lien subordinate to the lien . 1vis Morigage, Lender may, au Lender’s option, declare all of the sums secured by this Instrument to be imme-
diately due and payable. and Lender iy invoke any remedics permitied by paragraph 27 of this Instrument.

IN WITNESS WHEREOF, Borrower has o .eoated this insirument or has caused the same to be executcd by its representatives thereunto duly

authorized.
\
..... &jéédtw AT
Carl F. Meip#er ’ '
rss
Borrower's Ad dress:
....... 2338 Nuchols . ... .. ........................
...... Arlingtou deights, Tllinois
BT TR e T A 4 A e
w oA . 2 REERETRAN T L
o E R s
i \':‘.t.d—\‘.“
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EXHIBIT A

Parcel 1:

That La)rt of the North West 1/4 of the North East 1/4 of Bection 1,
Townaﬁir 42 North, Range 10 East of the Third Principal Meridian
describtei as follows:

Beginning ®s¢-a point 982.62 feet North and 787.66 feet West of the
South EBast (ocner of sald North west 1/4 of the North East 1/4 as
measured along <he East line therecof and along a line at right
angles thereto, f{said East line having an assumed bearing of due
North for this leg»] description); thence South 80 degrees 00
minutes 00 seconds m3t, 71.75 feet; thence South 40 degrees 00
minutes 00 seconds *est, 34.62 feet; thence South 74 degrees 31
minutes 56 Secconds Weut, 11.76 feet: thence North 50 degrees 02
minutes 56 seconds Weut, 4,32 feet; thence South 84 degrees 37
minutes 59 seconds West. 3.97 feet to a point 808.77 feet North and
778.53 feet West of the Sovth East corner of said North West 1/4 of
the North East 1/4 as measv,cd along the East line thereof and along
a line at right angles thercto, thence North 50 degrees 00 minutes
‘thence North 40 degrees 00 minutes 00

00 seconds West, 54.46 feet;
seconds East, 50.70 feet to the place of beginning in Cook County,

Illinois

also

Parcel 2:
Easement appurtenant to and for the benerilt of Parcel 1, as set
forth in the Declaration of Protective Covensnts dated August 18,
1977 and recorded September 23, 1977 as Docur.er.t 24119679, as
~gsupplemented from time to timne, for ingress wia egress, in Cook

- ceunﬁf. Illinocis.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 5th day of May 1988, and is
incorporated into and shall be deemed to amend and supplement the
Multifamily Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower'’s Adjustable Rate Note
{the “Note"} to Ti SAV _AND __ LOAN ASSOCIATION OF
ILLINOIS (the "Lender") of the aame date =and covering the property
deascribed in the Security Instrument and located at.:

2338 Nichols, Arlington Heights, Illinois
{Property Addresas)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WLILL INCREASE. IF THE INTEREST RATE DECREASES, THE
BORROWFt'S MONTHLY PAYMENT WILL DECREASE.

the provisions contained in the Note concerning per annum interest rate and
monthly pevrent changes are as follows:

" ... Ihe initial rate of interest due and payable hereunder shall be 95.625
percent per annwi. - The interest note is subject to change, however,
beginning on the I8’ day of June 1990 and on that day every Twelfth (12thj)
month thereafter (4lie "Change Dates') subject only to the limitations set
forth herein. The per/ ennum Rate Of Interest shall be changed on each
“Change Date” to a “Hate Jf Interest" which equals the “Current lndex Rate®
pius 3.00 percent. The Cw.ont Index Rate shall be the most recent "Index
Rate" available as of 30 cays priar to a Chandge bate. The Index Rate shall
be the vield in United Statesr Treasury Becurities adijusted to a constant.
maturity of one vear, as made-ovcilable by the Federal Heserve Boa.d. 1f
the Index Rate is no longer avuiirole, the holder of the Note will choose a
new index which is based upon cowerable information. Written notice of
the note holder's choice of a new iniex shall be sent to the undersigned.

Changes to the per anhum rate of (nlerest, as described above, shall
be subject to the following limitations:  #) The interest rate shall never
be changed by more than 2.00X from the inieiest rate which was in effect
immediately prior tec such change and b) The . ‘nterest rate payvable at any
time during the term of the loan shall never e greater than 14.626% or
lower than 9.526% per annum. Late charges ana defuulit charges as specified
below, however, are payable in addition to the per aanum rate limitations
set. forth in this peragraph and nothing contained wecain shall be deemed to
limit the imposition of such late charges and/or deflu't charges.

The initial monthly installment payments of principai and interest
shall be in an amount necessary to amortize the original ‘lhdebtedness,
together with interest at the initial rate, over a Twenty five vear period
{the Amortization Period). Monthly installments of principal amnx’ interest,
however, shall be changed, effective with the installment due iz ‘6= month
ismediately subsequent to the Change Date, to an amount necesarcr to
amortize the principal balance outstanding on such Change Date, torether
with interest thereon at the new per annum rate of interest over tho rmber
of years remaining in the Amortization Period. Interest om this loan anall
be payahle monthly in arrears, except that per diem interest from the date
of disbursement to the end of the calendar month in which disbursement

occurs shall be payable in advance.

IN WITNESS WHEREDY, Borrower has executed this RIDER.

BORROWER : _Mﬂh,_--.*.__i .

Carl F. Mei

Borrowers Address: 2338 Nichols
Arlington Heights, lllinois

RGESYA6R




