seasemirINOEFICIAL CORY; - sszqsg,_

ASSIGNMENT OF RENTS

ENOW ALL MEN BY THESE PRESENTS, that WHEDERS, ....ccvvivrertmsisnssiserossososssieeemttosisaressstossssesrsssssoossssssermsssssssboessseessmsssossss
THE COSMOPOLITAN NATTIONAL BANK OF CHICAGD, A NATIONAL BANKING ASSOCIATION

bibrsesrbsrrenrrirniataenvitanren L e e P P T s Pt T PRI

MmOoERnTaiian organized and existing under the 1aw8 0F The....rso STBIE S eresrseorre of v AMERTCA .

reiueennenneny, RO personally but as Trustee under the provisions of 8 Deed or Deeds In frust
JUNE 10, 1988 .

duly recorded and dellvered to the undersigned in pursuance of a Trust Agreement dated..

..................................... ey 80Q known as trust number23595. In order to secure
an indebtedness of..... THOUSAND.. AND.. NO /L O 0wmwarmes Vollars
(s......ﬂ.r.QQQ.r.QQ:':') Executed a mortgage of even date herewith, mortgagling to..........conauninnmnasano prereen

PEOPLES FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAOD ..o

..............................................................................................

ection 3, Township 38 DNor .

Meridian, :n Cook County, l1llinelis. . B A N
COMMONLY' "POWN AS: 4427 South Kedvale - Chicago, Illinois

the follewing described real estate:
The Neorth 34 feet of Lot 56 in Frederick H. Bartlett's 47th 'Street
Subdivision of Lot "C" in Circuit Court Partition of the South 1/2 and that
art of the Northwest 1/4 lying Socuth of Illinois and Michigan Canal Uf
Range 13, East £ ird Principal
0632

and, whereas, ... .. e ———— 1
sald mortgage and {he rote secured thereby: '

NOW. THEREF/. QF, in order to further secure said indebtedness, and as a part of the conaideration of said

transaction, the undersignea ... THE.. COSMOROLITAN, NATTONAL. BANK..OF. . CHTCACQ . AS.. TRUSTEE. . AS.......

hereby assign........ , transfer........ and set........ OVET UNLD corvrerenserriersasarsmsmessrssersrarssesisassonns
PEOPLES WVINGS. AN TOAN ASSOCIATION OF CHICAGO
hereinafter referred to as the Assocint(o’., and/or its succeasors and assigns, all the rents now due or which may here-

after become due under or by virtue ci anv 'ease, either oral or written, or any letting of, or any agreement for the
use or ocgupancy of any part of the premi/.es } erein described, which may have been heretofore or may be hereafter
made or agreed to, or which may be madu or agreed to by the Association under the power herein granted, it being
the intention hereby to establish an absolute trr.nafer and assignment of sll such leases and agreements and all the
avails hereunder unto the Association and esjecially those certain leases and agreementis now existing upon the
property hereinabove described.

The undersigned, do hereby irrevocably ap)oint the said Association the agent of the undersigned for the
management of said propertly, and do hereby authorizz wie Association 1o let and re-let said premises or any part
thereof, according to its own discretion, and to bring or de/end any suits in connection with said premises in its own
name or in the names of the undersigned, as it may consier expedient, and to make such repairs to the premises as
it may deem proper or advisable, and to do anything in and.akout said premises that the undersigned might do, hereby
ratifying and confirming anything and cverything that the aiu Association may do.

It is understood and-agreed that the said Association shail’nave the power to use and apply said avalls, issues
and profits toward the payment of any present or future indebie.ess or liability of the undersigned to the said
Association, due or to become due, or that may hereafler be contructzd; and also toward the payment of all expenses
for the care and management of said premises, including taxes, insuiice, as-essments, usual and customary commissions
to a real estate broker for leasing said premises and collecting rents anc the expense for such sitorneys, agents and

servants as may reascnably be necessary. :
It is understood and agreed that the Associntion will not exerecise ite rigits under this Assignment untl) after

delault in any payment secured by the mortgage or after a breach of any ol s 2ovenanta

It is further understood and agreed, that in the event of the exercise of (hir assignment, the undersigned will
pay rent for the premises occupied by the undersigned at the prevalling rate per 1aonth for each room, and a failure
on the part of the undersigned to promptly pay said rent on the first day of each and every month shall, in and of
itself constitute a forcible entry and delainer and the Assoriation may in its own ncine 2nd without any notice or
demand, maintain an action of forcible eniry and detainer and obtain possession of said premiies. This assignment and
power of atterney shall be binding upon and inure to the benefit of the heirs, executors, adm’a‘iirators, successors and
assigns of the parties hereto and shali be construed as a Covenant running with the land, #.d shall continue in full
force and effect until all of the indebtedness or liability of the undersigned to the said Assceivtinn shall have been

tully paid, at which time this assignment and power of attorney shall terminate.
The failure of the Association to exercise any right which it might exercise hereunder shaii ;:ot be deemed a

i Agsguiatipn of its right of exercise thereafter.
Mo‘;‘;ﬁw}'ﬁmmmeﬂt:d'mu is exeduted by....THE..OOSMOPOLITAN. NATIONAL. BANK. QF...CHEGAGO: - s tsvsssesorere

not personally but as ‘l‘ﬁﬁtee ‘&8 meaa.jd in the exercise of the power and authority conferred upon and vested In it as such

Trustee (and sald. 1THEY LLTPN NATTONAL BANK.OF._CHICAGQ hersby
WArTar (s TARL 10 Posvesser-tulk d muthority to execute this instrument) and it is expressly understood and agreed that
nothing hereln or in sald note contained shall be construed as creating any lability on the said

THE OOSMOPOLITAN NATIONAL BANK OF CHICAGO , elther Individually or As
Trustee aforesald, personally to pay the sald note or any Interest that may accrue thereon, or any Indebtednesa accrulng
hereunder, or to perform any covenant either express or Implled herein contained, all such Habliity, If any, being expresmly
walved by the Mortgagee and by every perscn now or hereafter claiming any right or security hereunder, and that so far ss

S00SP26g

e THE, QOSMOPOTITAN NATTONAL BANK. OF CHTCAX) , elther indlvidually or ar

Trustee aforesald, or its successors, personally sre concerned, ithe legal hoider or holders of said note and the owner or g;'wnte’::
ol

of any indebtedness accrulng hereundar shall look solely to the premises hereby conveyed for the payment thereof,
enforcement of the lien hereby created In the manner hersln and In sald note provided or by action to enforce the

llabllity of the guarantor, if any. )
IN WITNESS WHEREOF, _11E COSMOPOLTTAN NATIONAL BANK OF CHICAGO
not personally but as Trustee as aforessid, has caused these presents to be signed by its- Vice

ite corporate seal to be hereunts atfixed and attested by ja frust Officer xSerxainx thia .14
May, AD w83 ]
" THE QOSMOPOLITAN NATIONAL BANK OF

e
e
L
L e =
. M‘A"
President

ATTEST

Trust Officer
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