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State of [ilinois AN 013 = 703
Lalde Uit Lo2d =]
ADEN Hay 1959 vetween

Ui - ..W.l!'g]‘ }I\Il ﬂith?\ SACHTT O day of

, Mortgagor, und

THRODPER DN OV (ORTGASE  COXPOPATION
a . ized and exist er the laws of THE STATE OF MICHIGAN , Mortgages.
Witsesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of Fichty thousars. five hnxired and NG/100—mm—em-
Dollars ¢ 80,500,00 )
of “ltven

payable with intemi a t%- rate
per centum { 00 G‘,,'I - )&g Anpur r[‘,pthcunpmdbalmmeunnlp«id,and mﬁaﬁ .00 %Hﬂ\doﬂmmmom::

at such other place as the holds may designate in m,mmwmmmmmmmmmmof
Seven hunered! sbmy=ol aie. 627700 e
Dollars 3 766,62 )

on the first day of July 19 ©F , and a like sum on the frst day of each and every month thereafier untl the note
ismllypaidjuccptthatthefum ;f:mtofm’ncimlandinlemt,ifnotsoonerpaid,shallbedmmdpuyablemdwmstday
of e .. .

Now, Therefore, the said Mortgagor, for the bett( senuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by ihese presents Mortgage and Warmant unto the Morigagee, its succussons or assigns,
the following described Real Estate situate, lying, and being tny the county of oK
arxd the State of IlEnois, to wit:

LOT 3 TN PLOCE A% TR AR T OP0SY AL QPN SULDIVISION OF T FAST HALR
OF T SOUTH EAST AUATFE GF SRCTION 2% AQMNSHIP 40 NORTH, ?J\IUE 13 FAST OF
™ OTHIDD PPINCIPAL, TIRINDIAN, IN QOOX  ooulr, ITLLINOIS,

COTOILY KON ASq

2752 MORTH AITSIAN AVEMT !

TAX ID #13-25-406-024 8324,.
2131

Together with all and singular the tenements, hereditaments and appurtenances thereunto beonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on sald land, and also all the estate, right, titie, and interest

of the said Mortgagor in and to said premises.

This form is used in connaction with mortgages insured undar the one- ta four-family programs of the National Housing Act which require
a One-Tima Mortgage inaurance Pramium payment (including sections 203(bl snd {il} in accordance with tha reguiations for those programs,

HUD-82118-M.7 (5-B8 Edition)
Page 1 of 4 24 CFR 203.171al

AD-4AIL) 57100 VMP MORTGAGE FORMS + (3121293.8100 + 18001821-7204




UN®FFICIAL COPY

L-N9LLEE-ONMH v 0 » oBuyg

e
Tiv i 0 l

- —— ity o,

76509 Stouiil ‘3(siy

. ‘_‘f*"'- e\ g 071 #ng
- M‘))J prov o lruniepy 0508
"dH03 39VOLH0W INO JONICNIJIANI

NYALTOIS Nayyy ‘0L NuNLI¥ aNV qu0D3y
NIQUOOTN ALNNDD NODD

TETSLIT—68— O 8 46588
007 62:67 £B/TE/GO EFC. NUHL  pipbil
52°57¢ 16~1430

¥OOg W Popacodl AP PUB W HOP,0
Jo kep n uo ‘souRr ‘AWnoD

JO 33O §,9pI0y AN W pxoy Jo) :
' St AVR &3

opgnd %2 SOATTR 40 BiVAS NG AEViON
——— PN 1 vEINve
VIS YYDLMD

ol av'’ =N Aop Asg I {895 [PUMON PUB PUBY AWl DPUN BME)

‘PENERUOY JO RBU A JO IAMM PRIE MU 7.0 ANPRPUT o) 36 uap sasodmd puw soem A1 J0) B AIRIUTUD. pUR 33)
5IH S NDLIDATN PSS AN PABATPD 18 ‘PoyEe “pRrils H
uy Aep SHp AW a0pRq pomsxdde ‘ERwTUAL AP O) POQID g™ oy
s AP 3G O) AU O) UMOUY Aeuosd
Pojaydeg ¥ — WINDEQAN T4 LI

oS pus AJInoo Ay 30) puw m ‘ogqnd Lmnou © 7//9 -7

TeICtC68

freas]

* - e

VA MW G

irees) A T
T
-
RPUM 1S JEM pud ABp M) “SOBERUO X1 JO B [rie pPUBY AN ISR

Z77 - INGWNHISNI

ALINND3S SIHL 30 14Vd ¥ 3GV S
HIGIY ASIIOd NOLLAINAISSY GIHOVLLY 3HL




UN®FFICIAL CCIDYI

g9 24 5 1

of loss il not made promptly by Mortgagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss (ﬂcclly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee at its option
either to the reduction of the indebtedness hereby secuted or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of titke to the mortgaged
property in extinguishment of the indebtedness secured hereby. all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

Tht if the premises. or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured herehy remaining unpaid, are hereby assigned
by the Mortgagor to the Moitgagee and shall be paid forthwith to
the Mortgagee 10 be apphivd.bv-it on account of the indebtedness

secured hereby, whether due/or tioe

The Mortgagor Further Agrees 1%at vhould this morigage and
the note secured hereby not he eligibl }+[r:rnips|f':ra8$'c under the
=l -}

National Housing Act, within .
from the date hereof (written statement of ary offizer of the

Department of Housing and Urban Developmer: or authorized
agent of the Secretary of Housing and Urban Deve’opment dated
subsequent to the SLTY(LD) days
time from the date of this mortgage, declining to insurt s2id.note
and this morigage being deemed conclusive proof of such lnebgiili-
1y}, the Mortgagee or the hoider of the nofe may, at its optiori.
declare alt sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Morigagee's failure to remit the Na-
tional Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium o the Department of Housing and
Urban Development.

days

In the Event of default in making any manthly payment prc-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withowt
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court im which such bill is filed may at any lime thereafter, either
befare or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons Jiable for the
payment of the indebtedness secured hereby. al the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 1o the
vatue of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homesiead, enter
an order placing the Mortgagee in possession of the premises. or
appoint a receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
items necessary for the prolection and preservation of the property,

Whenever the said Morigagee shall be placed in possession of
the above described premises under an urder of a court in which
an action is pending to foreclose this morigage of a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premiscs in good repair; pay such current or back taxes and
assessments as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to he Mort-
gagor or others upun such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a compiete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or Jega! proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable {ees and charges of the attorneys
or solicitars of the Mortgagee, so made parlies, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Inciuded in any decree foreclosing thss
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or
,uits, advertising, sale, and conveyance, including attorneys',
suivitors’, and stenographers’ fees, outlays for documentary
evioeies and cost of said abstract and examination of title; (2
all the moriys advanced by the Morigagee, if any, for the pur-
pose authorized- in the mortgage with interest on such advances
at the rateset forts-in the note secured hereby, from the time
such advances aic made; {3) all the accrued interest remaining
unpaid on the indeurzdnass hereby secured: and (4) all the said
principal money reme.ning unpaid. The overplus of the proceeds
of the sale, if any, shall zher‘oe paid to the Mortgagor.

If the Mortgagor shall pay saic niote at the time and in the
manner aforesaid and shall abide by, coitply with, and duly per-
form all the covenants and agreements horein, then this con-
veyance shall be null and void and Morizag:< will, within thirty
{301 days after written demand therefor by’ Morteagor, execute a
release or satisfaction of this mortgage, and Ntonsagar hereby
waives the benefits of all statutes or laws which recaire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

68

-
L 9

TSt

It is Expressly Agreed thet no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Mortgagor shall operate to release, in
any manner, the origina} liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inure, to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the

feminine.
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FHA ASSUMPTION POLICY RIDER  152478-0

NOTICE: THIS RIDER ADDS A PROVISION TQ THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY,

This Assumption Policy Rider is made this 25TH day of MAY , 19 89 Landis
incorporated into and shall be deemed to amend and suppleinent the Mortgage, Deed of Trust, or Deed to Secure
Debt {the **Instrument’’) of the same date given by the undersigned (the ‘*Mortgagor’') to secure the Mortgagor’s

Note (the ‘‘Note’") of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION

(the **Mortgagee’") and covering the property described in the Instrument and focated at:

2752 NORTH ARTESIAN AVENUE, CHICAGO, ILLINOIS 60647
{Property Address)

AMENDED €QYENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenast and agree as follows:

The Mortgagee shat!, with the prior approval of the Federal Housing Commissioner, or his designee,
declare atl sums secured 9y.<bis mortgage to be immediately due and payable if al! or part of the prop-
erty is sold or otherwisc transfersed (other than by devise, descent or operation of law) by the mori-
gagor, pursuant to a contract of saie exccuted not later than [xx112 U_) 24 months after the date on

which the mortgage is executed, 10 7 purchaser whose credit has not been approved in accordance
with the requirements of the Commissiarer,

IN WITNESS WHEREOF, the Mortgagor has exevuted this Assumption Policy Rider.

%&m £ (Seal)

e —
LUIZ F. VERDECANNA Mortgagor Mortgagor
(Scal) A {Seal)
Mortgagor Mortgagor

{Sign Original Only)

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 24 months wil! be cheeh sl insiead of 12 months.
(Space below this line for acknowledgemen). ‘-

LOUACL3E

89245131

11/88

Q_- 521 18111 FHA Assumption Policy Rider -~ Multistate
VMP MORTGAGE FORMS « 13121203 6100 + (B00)S21-7201




