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morigages insured under the one- 10
fout-family provisions of the Navional
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 28¢th dayof Mey. 1989
OAVIO WALITSCHEK,  AND KAREN N WALITSCHEK, , WIS MIFE

» Motrtgagor, and

MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinois, Mortgagee.

WITNESSETR: That whereas the Mortgagnr is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even lae herewith, in the grincipal sum of
Fifty—- Eigint Thousand, ive Hundred and 00100

Dollars ($ 5£,500.00 ) payable with interest at the raie of

Ten AND Onu—m_: 1f Per Centum
per centum ( 107 ‘/AND  1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its oflicr

in Iseltn, New Jairzey 08830

or at such other place as the holder ~ay designate in writing, and delivered; the said principal and interest being payabl: in
monthly installments of

Five Hundred Thirty- Five and 27/100
Dollars ($ £35.27 ) or-¢he first day of July 1, 1989 . and a like sum on
the first day of each and every month thereaft 'r unti) the note js fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payaulz i the first day of une, 2018

NOW, THEREFORE, the said Mortgagor, for ths bltter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agriements herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assighs, '« Jollowing described Real Estate situate, lying, and being in the
county of  COOK and the State of Illinois, 10 wit:

PARCEL 1=
UNIT 33~B-1~1; IN HEARTHWOOD FARMS COMIOMINIUM, PHASE 111, AS
DELINEATED ON THE SURVEY OF CERTAIN LCTS IN HEARTHWOOD FARMS
SUBDIVISION, UNIT 3, BEING A PLANNED UNIT DEVELOPMENT 1IN THE
SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 41 'MORTH, RANGE 8 EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COLNTY. JLLINOISZ WHICH
SURVEY IS ATTACHED AS EXHIBIT "8" TO THE DECLARNTION OF CONDO-
MINIUM RECORDED IN THE OFFICE OF THE RECORDER .OF DEEDS OF COO0OX
COUNTY. ILLINOIS AS DOCUMENT NUMSER BB8461155, AS SMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT A3 SET TORTH 1IN
SAID DECLARATION.
PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USE OF GARAGE SPACE 333-B~7-1; A
LIMITED COMMON ELEMENT., AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID RECORDED AS DOCUMENT 88461185.
PARCEL 3:
EASEMENT APPURTENANT TO AND FOR THE BENEFIT OFf PARCEL 1 AS SET
FORTH AND ESTABLISHED BY THE DECLARATION OF COVENANTS, co-
DITIONS AND RESTRICTIONS FOR HEARTHWCOD FARMS CONDOMINJIUM
UMBRELLA ASSOCIATION RECORDED DECEMBER 11, 1981 AS DOCUMENT
26083806, AS AMENDED FROM TIME TO TIME, FOR INGRESS AND EGRESS.
SEE ATTACHED
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ASSUMPTION RIDER ATTACHED HERETO AND MADE CONDOMINIUR RIDCR ATTACHED HERETO
A Pl_' QEREOE AND MADE A PART HEREOF, ~—~

ind singular the tenements, hereditamenits and appurtenances thereunto belonging, and the rems,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Morgagee,
j1s successors and assigns, forever, for the purposes and uses herein set forth, free fronmt all righis and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of linois, which said rights and benefits the said Mortgagor does hercby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1101 (3/86) HUD-92116M (5-80)
Repinces 11-701 {Rev. 7/89)
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" AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Morigagor docs hereby assign (o the Morigagee
all the rents, issues, and profits now due or which may hereafrer become due for the use of the premises hereinabove described.

3

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged praperty, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazard, casueltics and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore. .

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort.
gagee and have aitached thereto loss payable clauses in favor of and in form acceplable 10 the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and cach insurance company
concerned is hereby authorized and directed 10 make payment for such loss directly 1o the Morigagee instead of 1o the Mortgagor and the
Morigagee Jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either 10 1he reduction of
the indebiedness hereby secured or to the restoration or repair of the property damaged. n event of foreclosure of this Mongage or othet
transfer of title 10 the morigaged property in extinguishment of the indehtedness secured hereby, all right, title and interest of the Mongagor

in and to any insurance policies then in force chall pass to the purchaser or grantee.

THAT if the premises, or any parl thereof, be condemned under any powet of eminent domain, or acquired for a public use, the
darnages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor 10 the Morigagee and shall be paid forthwith to the Morigsgee
1o be applied by it on ar-ount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligibie 101 insurance under
the National Housing Ac?'within 60 days from the date hercof (written statement of any officer of the Department of Housing and Urban
Devclopment Gr authorized ageat of the Secretary of Housing and Urban Development dated subsequent 1o the 60 days’ time fiom the date
of this Mortgdge, declining Lo (rsuie said Note and this Morigage, being deemed conclusive procof of such ineligibility), the Morigagee or the
hofder of the Note may, at ite oni~2,-declare all sums secured hereby immediately due and pavabic,

IN THE EVENT of default in mikit¢ any monthly payment provided for herein and in the Note secured hereby far a period of thiny
(30) days afier the due date thereof, or i% cisc of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wits.accrued jnierest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediatety duc and payable.

AND IN THE EVENT that the whole of said debt is decfared to be due, the Morigagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any biil for that pv/poze, the court in which such bill is filed may &l any time thereatter, cither before o1
after sale, and without notice to the said Morigagor, or iy party claiming under said Mortgagor, and without regard to the sohvency or in-
solvency at the time of such applications for appointnicn:'of a receiver, or for an order 10 place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebed.iess secured hereby, and without regard 10 1he value of said premises of whether
the same shall then be occupied by the owner of the equity of rec er:ption, as a homestead, enter an order placing the Mor gagee in possession
of the premises, or appoint a receiver for the benefit of the Murrzasee with power Lo callect the rents, issues, and profits of the said premiser
during the pendency of such foreclosure suit and, in case of salc and a deficiency, during the full statutory peried of redemption, and such
rents, issues, and profits when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and other items

necessary for the protection and preservation of the propeny.

Whenever the said Mortgagee shall be placed in possession of the abare-Jescribed premiises under an order of a cowt in which an action
is pending to foreclose this Morigage or a subscquent mortgage, the said N(origagee, in its discretion, may: keep the said premises in pood
repair: pgy, such current or back taxes and asscssments as may be due on thesaill premises; pay for and maintain such insurance s suh
ambums g thall'have béén reuited BY the Moftgagee; lease 1iic said premises 1 Ua Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; ccllet 2nd receive the rents, issues, and profits for the use of
the premises hercinabove described; aind employ oiber persons and expend itsell cuzcn amounts as are reasonably necessary (o carry oul the

provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Morigage by said Mortgagee in any court’oflaw of equily, a reasonable sum <hall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding. and also for all outlays for documentany
evidence and the cost of & complete abstract of title for the purpose of such foreclosure; and in Jase’of any other suit, or legat proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and exptiizes, <nd the reasonable fees and charges
of the atlorneys or solicitors of the Mortgagee, so made partics, for services in such suit or procecuingr.shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional ir.debtedness secured hereby and be

allowed in any decree foreclosing this Maortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Morigage and be paid out of the prosles, of any sale made in pur-
suance of any such decree: (1) All the costs of such suil or suits, advértising, sale, and conveyance, including’avorneyy”, solicitors”, and
stenographers’ fees, outlays for documentary evidence and cost of said abstrac: and examination of title: (2) all 1hie /nenizs advanced by the a
Mortgagee, if any, for the purpose authorized in the Morigage with interest on such advances at the rate set forth in the Note secured heseby, M
from the time such advarnces are made; [3) all the accrued interest remaining unpaid on the indebtedness hereby secured; ¢4) all the saig prin- OV
cipal money remaining unpaid, The overplus of the proceeds of sale, if any, shaif then be paid to the Morigagor. :'.'Zb

-
1

If Mortgagor shall pay said Note at the time and i the manner aforesaid and shall abide by, comply with, and duly perform afl the | =k
covenants and agreements herein, then this conveyance shall be null and vold and Mortgagee will, within (30) days after written demand -}
therefor by Mortgagor, execute a release or satisfaction of this Morigage, and Morigagor hereby waives the benefits of all vialuies or laws £
which reguire the earlier execution or delivery of such release or §a1isfacti0n by Morigagee.

6

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee 10 any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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SAID DECLARATION.

PARCEL 2:

THE (EXCLUSIVE) RIGHT TO THE USE OF GARAGE SPACE G33-8B-1-~1; A
LIMITED COMMON ELEMENT. A3 DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFOQRESAID RECORDED AS DOCUMENT RR461155.

PARCEL 3:

CAGEMENT APPURTENANT TD AND FOR THE BENELCFIT OF PARCE. 1 AS SET
FORTH AND ESTABLISHED @Y THE DECLARATION OF COVENANTS, CO-
DITIONS ANCCRESTRICTIONS FOR HEARTHWOOD FARMS CONDOMINIUM
UMBRELLA “IFOCTATION RECORDED DECEMBER 11, 1881 A3 DOCUMENT
260A3R06, A5 AMENDED FROM TIME TO TIME., FOR INGRESS AND EGRESS.

PIN # 06-35-4u%-248-0000

BOZALLYH
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THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSHENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM.

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TO THE PLAN OF APARTMENT OWNERSHIP (ENABLING
DECLARATION) RECORDED ON __10/06/B8 IN THE LAND RECORDS OF
THE COUNTY OF _rook s STATE OF ILLINOIS, AS DOCUMENT NUMBER
88461155 , INCORPORATED IN AND MADE A PART OF THIS
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWNERS OR B8Y THE MORTGAGOR AND UPON REQUEST BY
THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTYION
MAY DPcCLARE THIS MORTGRAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THE INDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYABLE.

AS USED HEZREIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS

fO ASSESSMENYS AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL

MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICYS.-OR OTHER PUBLIC TAXING OR ASSESSING BODIES.

MORTGAGOR ALSO HEREBY GRANTS 70 MORTGAGEE ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPUXTZNANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BcNEFIT OF SAID PROPERTY SET FORTH IN

THE AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS. FASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DLCLARATION WERE RECITED

AT LENGTH HEREIN.

89245175
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THIS ASSUNPTION RIDER IS WADE THIS. 25th oay AL

IS INCORPORATED [NTO ANO SHALL 08 oF
THE SURE DATE, GIVEN OV THE UNDERSIGNED (THE *SORSOMER®) TO SECURE SORAGMER'S NOTE

TO MARGARETTEN & COMPANY, (NC. (THE “LENOER®) OF TME SAME DATE AND COVERING THE

mnm DESCRIBED IN THE MORTGASE LOCATED AT:
623-B1 MALLARD CT. BARTLETT IL. 60103 .

ADOITIZ), COVENANTS. [N ADDITION TO THE COVENANTS AND AGACDMENTS MADE IN M
MORTGAGE . PORROWER AND LENDER FURTHER COVENANT AND AGREE AS POLLOWS:
™

THE MORTGAGLCE SHALL, WITH THE PRIOR APPROVAL OF FEOEMAL HOUSING COMNISSIONER,
OR HIS DESIGNEL. PECLARE ALL SUMS SECURED BY THIS MORTGAGE TO 86 [MAEDIATELY OME
AND PAYABLE [F ALLCR A PART OF THE PROPERTY I3 SOLD OR OTMEANISE TRANSFERRED

(OTHER TMAN BY OEVI:C, DESCENT OR OPERATION OF LAN) OV THE NORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXFLUTFD NOT LATER THAN 12 MONTNS APTEIR T DATE
MORTGAGE IS EXECUTED,c=iemmacccasss TO A PURCHASER WHOSE CREDIT HAS NOT OKEN

APPROVED IN ACCOROANCE NIT/ Y€ REQUIREMENTS OF THE CONNISSIONR. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECCYGARY RESIDENCE OF THE MORTEGAGOR, "24 NONTNS® WUST

BE SUBSTITUTED FOR "12 MONTHS®.

89245195




