UNOFFICIAL CORPY : o |

prrr-41 )

TH#4444  TRaN 7746 O5,31/8

#4808 # » =-—-S¥Y—2
CDOK COUNTY RIFCORDER

814
11.25.08
(8]

&
't
i
N

[ Spsce Abeve This Line For Ressrding Dats ]

MORTGAGE
THIS MORT/ZAGE ("Security Instrument”) is given on MAY 26 89245220

1989 . The mortgagos iz UN TAEK KIM AND JANE KW KIM, HUSBAND AND WIFE
("Borrower"), This Security Insirument ig given to
, which is organized and existing

LENDER'S ¢ 09-58-984B3

SEARS MORTGAGE CORPORLTION
under the laws of THE STAT. GF OHIO , and whose address is

2500 LAKE COOK ROAD, RivVEr@#ZunS.  ILLINOIS 600fS {"Lender")
Borrower owes Lender the princigat=umof ONE HUNDRED TWENTY-~NINE THOUSAND AND 0Q/100-----==--==r--em--—uon-
.................................... Dollars (U.S. $129,000.00--------). This debt is evidenced by Borrowor’s note

dated the same date as this Securily/[natrument (*Note"), which provides for monthly payments, with the full debt, if not
peid earlier, due and payable onJuic 1, 2018 . This Security Instrument
secures fo Lender: (a) the repayment of the dabt evidenced by the Note, with inlerest, and all renewals, extensions and
moditications; {b) the payment of ali othei"siius, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Turrower's covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower doas herel y mur(gage, grant and convey lo Lender the following described property
located in COOK County, Illinois:

LOT 46 IN KEMPSTON COUNTRYSIDE, BETNG.A SUBDIVISION IN THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 4 NORTH, BANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGFS.
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which has the address of [129 LONGMEADOW (Straet) LGLENVIEW Cityt ,

Iilinois  B0DO25 {"Properly Address”);
(Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurfenances, rents, royallies, mineral, ol and gasrighls and profits, water righisand stock and all fixtures now or hersaiter
o part of the property. All replacements end additions shall also be covered by this Security Instrument. Allof the loregoing
isreferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estaio hereby conveyed end hag tha right to

mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Properiy against all claims and demands, subject lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationel use and non-uniform covenants with
limited variations by jurisdiction fo constitute s uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Intersst; Prepayment and Late Charpes. DBorrower shail promplly pay when

due the priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may sttain priority over this Security Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, it eny. These items are called “escrow items." Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedaral or
glate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lander may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in wriling that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires
interest to be paid, Lender shull not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior io the
due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the oxcess shall be, at
Borrower’s option, ei‘.;er promptly repaid to Borrower or credited to Borrower on monthly payments of Funde, I the amount
of the Funds held Yy: 1 ender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up tha deficiency in one or more payments as required by Lender.

Upon payment in *4!l of all sums secured by lhis Security Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender. .f +.nder paragraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later than
immediately prior to the jals of the Property or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit againsi 216 sums secured by this Security Instrument.

3. Application of Paynients, Unless applicable law provides otherwise, all paymenis received by Lender under
puragraphs 1 and 2 shall be applied: lirst, to late charges due under the Note; second, to prepayment charges due under the
Wote; third, to amounts payable unier prragreph 2; fourth, to inleresti due; end last, to principal due,

4. Charges; Liens, Borrewer shall pay all taxes, assessments, charges, {ines and imposilions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the manner.sio.ided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time directly to the person owed payment. Borrowrar shall prempily furnish to Lender ell nolices of amounts to be paid under
this paragraph. 1f Borrower makes these paymnts directly, Borrower shall prompily furnish to Lender receipls evidencing
the payments.

P yBorrower shall promptly discharge any lie1 v hich has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation seciref by the lien in @ manner acceptable to Lendor; (b) conlosts in good
fuith the lien by, or dafends sgainst enforcement of \hu lien in, legal procesdings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any yart of the Properly; or (c) secures irom the holder of the lien an
agresment satisfaclory to Lender subordinating the lien io s Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ovr this Security Instrument, Lender mey give Borrower a notice
identifying the lien. Barrower shall satis{y the lien or take one r¢ inore of the actions set forth above within 10 daye of the
giving of notice.

S. Hazard Insurance. Borrower shall keep the improvenen’s now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “extendud roverage" and any other hazards for which Lender
requires insurance, This insurance shallt be mainlained in the amounts ans fir thoe periods that Lender requires. The insurance
carri:r providing the insurance shall be chosen by Borrower subject to ..e.des’s approval which shall not be unreasonably
withheld.
All insurance policies and renewals shall be acceptable to Lender and sha's incfude a standard morigage clause. Lender
shall have the right to hold the policies and r alg. 11 Lender requires, Borrowar sbill promptly give to Lender all receipts
of paid premiums and renewal notices. In the event ol loss, Borrower shall give pro-ipt notice to the insurance carrier and
Lendur. Lender may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall've applied 1o restoration ar repair of
the Property damaged, if the restoralion or repair is economically feasible and Lendels sccurity is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be Jesseneo, (o insurance proceeds shsll be
applied to the sums secured by this Securily lnstrument, whether or not then dus, with any excess paid te Borrower, i o
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance carrier has C::
oflered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the piocerds.to repair or restore %
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-us:/ veriod will begin 1::"
when the notice is given, et

Unlass Lender and Borrower otherwise agree in wriling, any application of proceeds to principa’ ras'l not extond or ‘,“1
postpone the due date ot the monthly payments referred to in paragraphs 1 and 2 or change the amount ¢t t*o payments. If S
under paragraph 19 the Property is acquired by Lender, Borrower’s right te any insurance policies and piocoeds resullingm
from damage toc the Properiy prior to the acquisition shall pass to Lender to the extent of the sums securad by this Socurity
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leasoholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. lf this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
feo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procesding that may significantly allect
Lender’s rights in the Properly (such as a proceeding in bankrupicy, probate, for condemnation or to enlorce icws or
regulations), then Lender may do and pay for whatever is necessary to protect the velue of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make ropairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounis disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling

payment.
* A CHARGE ASSESSED By LENDER IN CONNECTION wWiTH BORROWER'S ENTERING INTO THIS SECURITY INSTRUMENT TO
PAY THE COST OF AN INDEPENDCNT TAX REPORTING SERYICE SHMALL NOT BE A CHARGE FOR PURPOSES OF THE

PRECEDING SENTENCE.
xCt18000 XC 180004 AB
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If Lender required mortgage insurance as a condition of making the loan secured by this Securiiy Insirument,
Borrower shall pay the premiums required to maintain the insurance in elfect until such fime as the requirement for the

insurapce ferminates in accordance with Borrower's and Leader’s written agreement or applicable law.
I tion. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall

8. >
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be peid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security

Instirument, whether or not then due, with any excess paid to Borrower. ln the svent of a partial teking of the Property,
unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Iraction: (a) the total amount of tho sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediatoly before the taking. Any balance shall be paid o
Borrower.
If the Praperly is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
civen, Lender is authorized to collect and apply the proceeds, at its option, sither to restoration or repair of the Property or
to the yums secured by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date ~i the monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowr. Not Released; Forbearance By Lender Not a Wajver., Extension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not ~perate lo release the liability ol the original Borrower or Borrower's successors in interest. Lender
shall not be required to corimence proceedings againsi any successor in interest or refuse 1o extend time for payment or
otherwise modify amortizaiion) of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrcwes pocuccessors in interest. Any forboarance by Lender in exercising any right or remedy shall
not be 2 waiver of or preclude .hv evercise of any right or remedy.

11. Successors and Assizns Jound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind anJ benelil the successors and assigns of Lender and Borrower, subjeci to the provisions
of parsgraph 17. Borrower’s covenen! and agreements shall be pinl and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security Instrument only 1o mortgege, grant and convey that
Borrower's interest in the Property unde: $.e terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; 2:id {c) agrees that Lender and any other Borrower may agree lo extend, modify,
forbear or meke any accommodations with regara o the terms of this Security Instrument or the Nole without that

Borrower's consent.
12. Loan Charpes, I the loan secured by tiis Security Instrument is subject to & law which seis maximum losn
charges, and that law is finally interpreted so thal ti.c ‘aisrest or other loan charges collecied or 1o be collecied in connection
with the loan exceed the permitted limits, then: {a) any _sucli ioan charge shail be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums alreay;’ coliected from Borrower which exceeded permittod limits will be
refundsd to Borrower. Lender may choose to make this refund %, reducing the principal owed under the Note or by making a
direci payment io Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withaut any
prepayment charge under the Noie.
13. Legisiation AHecting Lender's Rights, 1{ enactmunt or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unrafo-ceable according to its terms, Lendor, at ifs option,
may require immediale payment in full of all sums secured by this Lerurity lnstrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises thiz option, Lender shall ‘afis the steps specilied in the second paragraph of

paragraph [7.

14. Notices. Any notice to Borrower provided for in this Securitv ‘istrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of ancther mathud. The notice shali be directed to the
Properiy Address or any other address Borrower designates by notice lo Lendur. Any notice lo Lender shall ba given by
first class mail to Lender’s address stated heroin or any other address Lender desigratss by notice 16 Borrower. Any notice
provided for in this Security Instrumenl shail be deemed fo have been given (o Borrowes ir Lender when given as provided in
this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed 5 f>deral law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause ef thi; Serurity Instrument or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Security Ini:humeni or the Nole which cen
bz given elfect without the coenflicting provision. To this end the provisions of this Securily (nsi~unent and the Note ara
declared tc be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sacuzity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part <f ae Property or any
interest in it is sold or transferred {(or il a beneficial interes! in Borrower is sold or trensferred and Borrowriis not s natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in_full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender il exercise it v ohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of
nol Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without {urther notice or domand on Borrower.

18, Borrower’s Right to Reinstate. II Borrower meets certain conditions, Borrower shail have the right o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such other pericd as
aopliceble law may specily for reinstatement) before sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any defaull of any other covenants or agreamonts; {c) pays sll expensos incurred in enforcing this Security Instrumont,
including, but not limited to, reasonable allorneys' fees; and (d) takes such action &s Lender may reasonably require to
assure that! the lien of this Security Instrument, Lender's rights in the Property snd Borrower’s obligation fo psy the sumse
secured by this Security Instrument shall continue unchanged, Upon rainstalement by Borrower, this Security Insirument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate

shall not spply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration lollowing Borrower's

breach of any cavenantor agreement in thisSecurity Instrument (bul not prior to acceleration under paragrapha 13and
17 un)ass applicable law providos otherwise). The notica shall specily: {a) the default; (b) the action required to cure
the default;(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or befare the date specified in the notice may result in acceleration of
the sums secured by his Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
procesding the non-existence of adofaultor any other defense of Borrower toacceleration and foreclosure, H tho default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Socurity Instrument without further demand and may foreclose this Security Instrument by
judicial preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costsof title svidence.

20. Lender in Possession. Upon acceleration under paragraph 1%or abandonmentof 1he Property and at any lime prior to the
expiration of any pericd of redemption {ollowing judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upon, lake possession of and manage the Property and to collect therents of the Property including those past due.
Any rents collected by Lender or the receiver shall ba applied {irst to payment of the cosis of management of the Property and
callection of rents, including, but not limited to, recaiver’s fees, premiums on recaiver’s bands and reasonsable attorneys’ jees, and then

to the sums secured by this Security Instrument.
21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver #f ilomestead, Borrower waives all right of hamestead exemption in the Property.

23. Riders to iais Security Instrument. [f ons or more riders are oxecuted by Barrower and recorded together with this
Security Instrument, *ie ravenants and agroements of each such rider shall be incorporated into and shall amand and supplement the
covenants and agreemer s c ! ihis Security Instrument as if the rider{s) were a parl of this Securily Instrument. [Check applicable

box(es)]
[] Adijustable Xstz Tider [] Condominium Rider (] 2-4 Family Rider
[] Gradusted Paymer: Rijer [] Planned Unit Development Rider

[] Other(s) [specify]
BY SIGNING BELOW, Borrower 2-ie, (s and agrees {o the terms and covenenis contained in this Securily Instrumeniand in

any rider{s) executed by Borrower and recorded with if,
{ \nlad (B (Soal)

UN-TAER KIM -Borrower
Mone sdion < (Seal)
(IMIE ‘KWI KIM -Borrower
{Seal)

-Bort obwar

(Seal)

-Borrower

STATE OF ILLINOIS, County ss:

I, Kathleen Koleske , & Notary Public in anc 'or said county and state,

do hereby certify that Un Taek Kim and Jane Xwi Kim, husband ani wife

, persanally known to me to be the same person(s) whose namef.) are

subscribed 1o the foregoing instrument, appesred before me this day in person, and acknowledged that Ehe ¥

signed and delivered the said instrument as their y4e and voluntary act, for the uses and purpe=es therein

set forth.
. Given under my hand and official seal, 26th  day of Play
My Commission expires: -
'Y \' Notary Public
This instrument was prepared by:

RUTHANNE H. DZARK-KU3SS RETURN T0
(Name) SEARS MORTGAGE CORPORATION

LIBERTYVILLE, IL 60048 850 SOUTH MILWAUKEE AVE
(Address) LIBERTYVILLE, 1L 60048

" Lﬂ
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Notary Public, State of lllinois

My Commission Expires 4/3/93
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