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THIS INSTRUMENT WAS PREPARED BY: GINNY GILMARTIN
One North Dearborn Street
Chicago, Illinois 60602

T ADSUSTARLE RATE CITICORP® SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Street
Chicago, illinois 60803
Telephone {1 312 877 5000)

LOAN NUMBER: 010022749

S719¢i0C

THIS MORTGAGE ("Security Instrument™) is given on May 25
1989 . The mortgagor is (MICHAEL J BRENNAN and JANET M BRENNAN, his wife 89245247

)
("Borrower”™) This Selur.y instrument is given to Citicorp Savings of Hlinois, A Federal Savings and Loan Association, which
is organized and existing u wer the iaws of The United Stalas. and whose addrass (s One South Dearborn Stres!, Chicago, lllinois
60603. (“Lender"). Borrowe’ ovwas Lender the principal sum ofONE HUNDRED TWENTY ONE THOUSAND AND
00/100 — Dollars{U.5.$121,000.00 ). This debt is evidenced
by Burrower's note daled the s=-ia dale as this Security Instrument {("Note"), which provides lor monthly payments, with the
tull debt, it not paid earlier, due and payable on June 1, 2019

This Secunty Instrumenlt secures lo Lender: [a) the repayment of the debt evidenced by the Note, wilh interast, and all renewals,
extensons and modifications; (b) the payment o1 2ul cthar sums, with interes|, advanced under paragraph 7 to protect the security
ol this Security instrument; and (c} the performancc ¢ Sorrower's cavenants and agreemenls under this Security Instrument and

the Note. For this purpose, Borrowsr does hereby murty a6, grant and convey to Lender the foliowing described properly located m.

n COOK  County, IHinoss: %
1LOT 7 IN SILVER LAKE WEST, A SUBDIVISI(AN (F PART OF THE SOUTHEAST 1/4 OF N9
SECTICN 10, TOWNSHIP 36 NORTH, RANGE 1., . FAST OF THE THIRD PRINCIPAL MERIDIAN, w1
IN COOK OCOUNTY, ILLINOIS. [ o)

o
TAX ID#27 10 409 007 «}
oEPT-01 . $17.00
Tandd4  tRAN 7247 2°/31/87 11.39-00
WY 4D =—BP--2AB247
-0 Y oBRuNMTY MNEQORDT R .v
which has (he address of 15009 SOUTH 88TH AVENUE ORLAND PARK
{Sueet] [Criy}
litines 60462 ("Property Address");
{21y Gode)
TOGETHER ZVJVITH all the improvements now or hereatter erected on the properly. and all easements, rights,

appurtenances, rents, royatties. mineral, otl and gas rights and prolits, walar rights and stock and all fixturas now or herealier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is relerred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowet i1s lawlfully seisad of the estate hereby conveyed and has tha right to mortgage, grant
and convey the Properly and that the Property 1s unencumbered, except for ancumbrances of record. Borrower warrants and

will defend generally the tile to the Properly agansi ali claims and demands, subject fo any encumbrances of record

THIS SECURITY INSTRUMENT combines unilorm covenants for national used and non-uniform covenants with limiled vana-
vwons by jurisdichon 1o conslitie a umlorm secunly instrument covering real propearty.
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U NOFFIC[AL‘ZGQ E)Ylfan Mumber: 010022749

IF Lender required mortgage insurance as n condition of making the loan secured by this Becurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as Lthe requirement for the
insuranee terminates in accordiance with Borrower's and Lender's written agreement or applicuble law.

8. Inspectivn, Lender or its ngent may make reasonable entives upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specilying reasonable cause for the inspection,

8. Candemnstion. The proceeds of any award or claim for damages, direct or consequentiad, in conneclion with
any condemnation or other taking of any part of the Property, or for conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender.

Inn the event of a4 totad taking ol the Property, the proeeeds shall be applied to Lhe sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtinl taking of the Property,
unless Borcower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be veduced by
the iumount of the proceeds multiplied by the following raction: (1) the total amount of the sums secured immediatoly
bedore the tiking, divided by () the fuic market value of the Propeety immediately before the taking. Any babiunce shall e
pavid to Borrowoer,

If the property is abandoned by Borrower, ur if, after notice by Lender w Borrawer that the condemnor offevs (o
meke an award or sette o claim for domuoges, Borrower fuils w respond W Lender within 30 duys ufler the date the notice is
given, bender is authorized to collect and upply the proceeds, at its option, cither Lo restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Eonder and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or
postpone thdu date of the monthly pryments referved W in puragraphs 1 and 2 or change the amount of such payments.

10. Borrovsr Not Released; Forbearunce By Lender Nol a Waiver. Extension of Lthe time for payment or
modification of sawrtization of the sums secured by this Security Instrument granted by lender Lo any successor in
interest of Borrovee: s2uall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not b4 reqnived to commence procecdings against any successor in interest or refluse o extend time for
payment or otherwise 1l fy smortization of the sums secured by this Security Instrument by reason of uny demand nuub:
by the original Borrower op sorrower's successors in interest. Any forebearance by Lender in exercising any right or remedy
shall not be o waiver of orordelude the exercise of any right or remedy.

11. Successors and Aw gns Bound; Joint und Sovoral Liability; Co-Signers. The covenants and agresments off
this Seeurity Instrument shall bind Znd benefit the successors nnd assigns of Lender snd Horrower, subject o the provieions
of prungraph 17, Borvower's coventzaiaad ngreements shadl be joint and several. Any Borrower who co-signs Lhis Securily
Instrument bat does nolexecutbe the Notested is co-gigning this Security Instrument only to mortggze, grant and convey
Lhe sums secured by Lthis Security Instedment; nnd (¢) agrees that Lender and any other Borrower may agroe to exwend,
modify. forbear ur make any accommodutiogs with regard to the terms of Lhis Security Instrament or the Note without
thit Burrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject Lo o lnw which sets maximum loan
charges, and the law is finally interpreted so thal the interest or other loan charges collected or to be collected in
connection with the lean exceed (e permitted muts, 7o (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender iy cboose to maka this refund by reducing the principal owed
undir the Note or by making a direct ppnyment w Borrower. [TaJefund reduces prineipnl, the reduction will be treated as a
partinl prepayment without any prepayment eharge under uhe Maote.

13. Legislation Affecting Lender's Rights, If enactment o éxpiration of applicable luws has the effect of
rendering any provision of the Nete or this Security lustrument unenforcsable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this S<curity Instrument nnd may invoke any remedies
permitted paragraph 19, 1f Lender exercises Lhis oplion, Lender shall lake fhe sleps specified in the second paragraph of
paragruph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrdaen? shaldl be given by delivering it or by
mailing it by first cluss mail unloss upplicable law requires use of unother mevho! e notice shall be irected to the
Property Address or iny other address Borrower designates by notice Lo Lender. Any =olice to Lender shall be given by
lirst cluss mail to Leader's address stiated hervin or uny other address Lender designates by sotice w Borrower. Any notice
provided for in this Security Instrument shall be deemed w0 have been given to Borrower o+ i ender when given ns provided
in this paragiraph.

15. Governing Law; Soverability. ‘This Sccurity Instrument shall be governed by federal Yav- and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Secvity instrument or the
Note coanflicts with applicable law, such conflict shall not affect other provisions of the Sccurity Iratrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security st -ument and the
Note ure declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicy Instrument.

17. Trunafer of the Properiy or a Boneficial Interest in Borower. [T all or any purt of the Property or any
interest in it is sold or wansferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is nol a natural
persan) withoul Lender’s prior written consent, Lender may, al il option, required immediante payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited Ly
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not bess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Scewrity Instrument. If Borrower fudls W pay these sums prior to the expiration of this period, Lender may invoke nny
remedies pormidded by this Seeurity Instrument without further notice or demand on Borrower.

IB. Horrower's Right W Reinstate. 17 Borrower meets certain conditions, Borrower shall hive the right to have
enforcement of this Security Instrument discontinued at any Lme prior to the earlierof G} b doys (or sich other period as
upplicabte Lvw may specily for reinstatement) before sale of the Property pursuant teany power of sile contained in this
Security Instrument; or (b) entry of o judgement entorcing this Security Instrument. Those conditions are that Borrowor:
L) pays Lender nll sums which then would be due under this Security Instrument and the Note had not neceleration
avcurred; (bi cures any default of uny other covennnts ot agresments; (¢} pays ull expenses incurred in enlorcing Lhis
Soecurity Instroment, including, hut not limited to, rensonable nttorneys’ fees; nndd (d) tirkes sueh petion aw Lander may
veaxonably cequrce W oassuce thad the Bien of this Security Instrumaent, Lender's vighis in the Property and Borrower's
obligation to pay the sums secured by ihis Sceurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shull remain Tully effective as il no acceleration had
accurtml, However, this right Lo reinstate shall not apply in the case of accelerntion under the paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrowor and Lander further covenanl and agroo as follows:

19. Acceloration; Romodics. Lendor shall gwve nolice to Borrower prior lo acceloralion lollowing Borrowor's breach
ol any cov I oF agr M in this Security Insirument (bul nol prior to accoleration under paragraphs 13 and 17 unioss
applicable law providos olhorwiso.) The nohice shall spocify: (a) tho dolault; (b) the action requirod 1o curc the dofaull;
{c} a date, nol lgss than 30 days from the date lho notico is givon (o Borrower, by which the dofaull mual bo cured; and
{d) hat lailure to curo the dolaull on or bofore itho dato specifiod in the notice may resull in accaleration of tho sums
socurod by this Seocunty Instrument, foroctosure by judicial procoeding and salo of the Property. The nolice shall turthor
inform Borrowor ol the righl to roinstale aftor accelaration 8nd the right to aasort in the foreclosuro procooding the non-
exislonco of a defaul or any olher delonso of Borrowor lo accotoration and foreclosuro. it the delault is notl cufed on
or bafore thoe dala spocttiod in (he nohice. Londor at its oplion may roquire immadiate payment in full of all sums asocurod
by this Socurity Instrumont withoul furthor domand and may foroclose thia Sogurity Instrumoni by judicial procooding.
Londor shall bo entitiod to collocl all expensos ncusrred in pursuing tho remodios provided in this paragraph 19, including,
but not metod 0, roasonablo StHomoys’ os and costs of tito ovdonce.

20. lLonder in Possession. Upon ascceloration under paragfaph 19 or abandonmant of tho Proporty and al any tme prior
to thg exprrakon of any penod of redompton followny judiciat sale, Londor (in person, by agon) or by juticially appoinied recoiver)
shall be cnlitled to erlar vpon, lake possession of and manago Iho Properly and lo colloct the rents of the Property ncluding
those pasl dut. Any renls collected by Lender or the rocewver shall be apphed first to payment of the cosls of managemoent ol
tho Properly and collechon of rems, inctuding, but not hmited 10, roceiver's foes, premiwns on rocawver's bonds and roasonable
allorneys’ (Bes. and thon to tha sums securod by this Secunty Instrument.

21. Rolpase. Upon paymenl of 8l sums secured by this Socunly Instrument, Lender shall ralease this Secunty Instrument
wiihoul charyge 10 Borrower. Borrower shall pay any rocardabon costs.

22. Wawvor of Homestead. Borrower waives all right of homestead oxemption in the Property.

23. Ritars o this Sccunty Instrumont. | one o1 more nders aro g«ocuted by Borrower and recorded togothar with tins
Secunty Insiuman, the covenanis and agroemenls ol each such nder shall be incorporated INto and shall amend and suppleinant
the covenants-and agreemonts of the Security Instrument as ¢ the fidor(s) were a pan of this Secunty Instrument. [Check ap-

phcabile box(es))

K] Adpsiablo Rato Rde [L]1 condommnium Rider []  2-4 Famity Rider
D Graduaiod Paymaont Ridor l:] Plannod Unit Development Ridor [X:] Adjuslabie Ralo Morgago

Convarsion Ridor
D Ghor(a) [specsfy]

SEE RIDERS /\TT:CHED HERETO AND MADE A PART HEREOF

BY SIGNING BELOW, Borrowor accopls and agiao8 10 the lerms and covenanis contained i this Security [nstrumeni and i any

ndor(s) axeculpy by B and roecorded willt i, e } )
el ONBtemu " (ke iy oo

MICHAEL J ERENNEN -Borrr wer Jy’&m M BRENNAN -Borrower

-Borrower -Borrowor

STATE OF ILLINOIS, (/ co (_/ County £5:

\ THE UNDERSIGNED , a Notary Publicc 11 and for said county and sisle, do
hotoby coruly that  MICHAEL, J BRENNAN and JANET M BRENNAN, his wife

. pprsonally known 1o me 1o bo (he samo Porson(s) whose names’. . ALS
subscribed 1o the lorenaing msirument, appoared bofore mo this day in porson, and acknowlodged thal.. __tbﬂL_..__
signad and delivorad the sad instument as___thelr __ wee sno volun%: the uses and purpoze. therein set forth.

[
.19

—
Givon under my hand and oilicial soal, s O?J day of

2H25h268

My Comimssion ex;xms:""""‘:ar?;: : R, % é’
o =7 e gy
y . Notary Pr: - &t Winois i d { Norery Pubik:
( My Comm: : i dss1509p -

w Thes Ling Rumerver) For Londee andd Roecordor)
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MORTGAGE CONVERSION
RIDER

Loan Number: 010022749

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this___25th day of
B9 __ ,und is incorporated into and shall be deemed to amend and supplement the
Morigage (the "Security Instrument"} of the same date given by the undersigned (the "Borrower™)
to sccure Borrvower's Adjustable Rate Note (the "Note™) to Citicorp Savings of Illinocis, a
Federul Savings and Loan Association (the "Lender”) and covering the property described in
the Sceurity Instrument focated at:
15009 SOUTH 88TH AVENUE, ORLAND PARK, ILLINOIS 60462

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower und Lender agree as follows:

The Agjustable Rate Nole Conversion Rider to Borrower’s Nowe contains provisions that allow the
Borrower L esavert the Adjustable Rawe Note Lo a fixed rate Note. That Rider provides us follows:

A. Fixed Int:cost Rate Oplion

1. Option to Conve't o Fixed Rate.

I have an option, (the “Conversion Option™) which 1 can exercise to convert Lhe inlerest rate
I am required to pay by the Mol from an Adjustable Rate te a Fixed Rate caleulated under Section
A (4} below for the remaining tersm of my Loan unless seciions A(1) or A(2) of this Rider will
not permit me te do so.

The conversion can only tuke plors on a date specified by the Note Holder during the period of
time (the "Conversion Period”) beginning raihe Change Date and ending on the__Tenth .
Change Date of my Note. Each date ondenich my adjustable interest rate can convert o o new
fixed rate is called a "Conversion Date”.” 1 can convert my interest rate only on one of these
Conversion Dates.

IF | want o exercise the Conversion Option, | mizs? first meet certain conditions. Those conditions
are that: Gy 1 am not in defuult or foreclosure unuey the Note or the SBecurity Instrument on the
date | give the Lender notice that | want w exercisc the Conversion Option, or on Lhe date the
Lender receives my signed Notice of Conversian; (b) 1 ara Hot in default or foreclosure under the
Note or the Security Instrament on the date on which my. itiierest rate converts from an adjustable
rate to u Nixed raw (the "Conversion Date®); (¢) 1 have not boen ussessed (or more than one (1)
fute charge in the twelve (12) months immediately preceding the do‘e | give the Lender notice that
} wuant w exereise the Conversion Option, and | am not assessed o ot churge rom the Lime [ give
such notice to the Conversion Date; (d) within the times descriced @elow in Bection A(2) 1 3)
give Lender notice of my desire to exercise the Conversion Option; (2 pay o non-refundable lee
{the "Conversion Fee") equal to § 290,00 (i) properly complate and return o the
L.ender the Notice of Conversion after T obtain from the Lender the informatian necessary to complete
it; and tiv) 1 give Lender any additional decuments and meet any additional regrarements that may
be necessary for exercise of the Conversion Optien; and () no assumption of my7 Juin has oceurred,
(I my loan is assumed, as may be permitted under certain conditions specified 1n/uy Assumption
Certilicate that may have been delivered to me by the Lender, my loun will no longes be convertible
to a fixed rate foun). My rights under this Rider are not assignable.

2.  Excrcise of Conversion Option
I may not begin the conversion process earlier than the month immediately preceding the

Change Date. My last opportunity to begin the conversion process is the
month immediately preceding the Finul Change Date to oecur during the Conversion Period. T may
boegin the conversion process during uny month between these months,

L2568

To begin the conversion process in u particular month, 1 must telephone Lender during regulur
business bours somelime from the opening of business on the first business day of that month
through the close of business on the fourth business day of that month at Lender’s Customer
Serviee Department { 312-977-5770 y or at such other number as Lender may
advise me. Lender will advise me of the lixed rale then availuble to me and give me instructions

on completing my Notice of Conversion,




UNOFFICIAL .CQRY, ,

. I 1 decide 10 exereise my Conversion Option, | mmust complete my Notice of Conversion and return
it te Lender together with the Conversion Fee. The properly completed and signed Notice of
Conversion and the Conversion Fee MUST be received by lLender no later than the seventh
business day of that month. The Notice of Conversion und Conversion Fee must be received by
Lender at its office specified during my telephone conversation required ubove., Delivery 1o one
of Lender’s other offices does not satisly this delivery requirement, and may result in u delay
that will render my attempled exercise of my Conversion Option null and void,

3. Effective Date of Fixed Inlerest Raloe.

If 1 satisfy all of the conditions for exercising the Conversion Option described in Section A(2)
above, the new fixed interest rate will go into effect on the lirse day of the month following
Lender's receipt of the Notice of Conversion and Conversion Fee. This date is called the
"Conversion Date". 1f | do not satisfy all of these conditions for exercising my Conversion
Option, or | improperly complete or sign my Notice of Conversion, any attempted exercise of my
Conversion Option will be of no effect. 1T 1 have timely satisfied all of these conditions for
exercising my Conversion Option, 1 may cancel my exercise of my Conversion Option by notice
signed by ull Borrowers und reccived by Lender before the Conversion Date. 1f 1 do cancel
however, my Conversion Option will becone null and void, and my Note will remain an adjustable

rate note until maturity.
4. Calcuiption of Fixed Rale

My new /tixed interest rate will be determined as of the close of the Federal National
Mortgage Association’s last buginess duy of the month immediately preceding the month
in which 1 delivee my Notice of Conversion and Conversion Fee to Lender, and will be
equal to the Fedeesi Mational Mortgage Association’s 30 year A/A 80 day delivery required
net yield for fixed raté raorigages as quoted with no commitment fee (the "FNMA 60-Day Rate”)

plus__L., _ perciitage pouints {the "Margin®),

{f the FNMA 60-Day Rute-s oot available when I exercise my Conversion Option, Note Holder
will choose 1 substitute rate veikich is based on comparable information, I 1 exercise my
Conversion Option, any limits ol interest rate changes on any Change Date or over the full term

of my Note will not apply whentbé fixed rate is established, However, the fixed interest rate
will not exceed a maximum rate of 312 .35 %,

5. Determination of New Payment Amount

Ir 1 chouse W exercise the Conversion Option; the Note Holder will determine the amount of the
monthly payment that would be sufficient wo repay the unpaid principal 1 am expected to owe on
the Conversion Date in Tull on the muturity gae it my new fixed interest rate in substantially
The result of this caleulation wid’be the new amount of my monthly payment.

equal payments.
Corwersion Date, 1 will puy the new amount as

Beginning with my first monthly payment after the
my monthly payment until the maturity date.

B. ‘Transfer of the property or a Beneficial Interest.iii Borrower,
If the adjustable interest rate of my Note is converted w/a 1ixed raw under this Conversion
Option, all of the assumption rights available under the teems/of any Assumption Certificate
provided Lo me to supplementing the Note and Sceurity IndZsument will terminate on the
Conversion Date, and the terms under which T may be required te pay in full all amounts 1 owe
unduer the Note which are deseribed in the section of the Note captionsl."niform Secured Now"
shall continue to be in full Torce und effect without exception.

BY SIGNING BELOW, Burrawer uccepts and agrees Lo the terms and covenuntg eoaiained in this
Adjustuble Rate Note Conversion Rider.

WQW«/ \jt'\ne{ //// /}2€4L4W

MICHAFL J Hurrower WI‘ M BRENNAN Borrower

Bourrower

Hurrower

o
€L
oo
N 24
%]
o
N9
=}




ADJUSTABLE RAH N O F F I C IAJ— .)O @ BI)‘CGRPOSAVINGS‘

MORTGAGE RIDER

Ciicorp Sawvings of [Hnois
A Feodors! Sawn(bs and Loan Associahion
Loan Number 010022749

NOTICE: ‘I'he Security Instrument secures a Note which containg a provision allowing for changes in Lhe interest rate.
Increascs in the interest rate will result in higher paymenty, Decreases in the interest rate will result in lower payments,

This Rider is made this 25th  day of  May . 10 B9 , and is incorporated into and shail be
deemed Lo amend and supplement the Mortgoage, Deed of T'rust, or Deoed to secure Debt (the "Security Instrument”) of the
same dite given by the undersigned (the "Borrower”) W secure Borrower's Note Lo Citicorp Savings of 1llineis, A Federuli

Savings and Loan Assoctation.

(the "Lender”), of the same dute {the "Naote"”) und covering the properly described in the Security Instrument and
located at

15009 SOUTH 88TH AVENUE,CRLAND PRRK, ILLINOIS 60462

Praperty Address
MODIFICATIONS. (1 addition to the covenants and agreemonts made in the Security Instrument, Borrower und Lender further

covenant and agiex 5 lollows:

A. Interest Rale and Monthly Payment Changes
The Note bas an "ioiddl Interest Rate™ of 10.000 %. The Note interesl rate may be increasad or decreased on the

1st day of the meath beginning on December 1 ,19 89 and on that day of the month every 6

monthis} Lthereafler.
Chunges in the interest raw ar governed by changes in an interest rate index called the "Index”. The Index is the: [Check

one box e indicale Index, |}

(1) * The weekly average yield an/nited States Treasury securities adjusted to a constant maturily of year(s}, as maie

available by the Federal Rescevie Bond.

(2) @ * The weekly nuction average (investn ent) yield on six month United States Treasury Bills.

{3) O * Othes:

In no event aver the full Lerm of the Note will theinterest rale be increased more than Four and 3/4percantage
points { 4,75 %) from the Inilinl Rate of Interest.

Before each Change Date the Note Holder will caledint: the new interest rate by adding Three and 1/2

%) o the Current irder. However, the rate of interest that is required to be paid

percentnge points ( 3.5
percentage poinls

shall never be increased or decreased on any single Chuoigz Date by more thun One
( 1 %) from the rale of interest currently velas paid.

{1 the Interest rate changes, the amount of Borrewer's monthly paymencs will change us provided in the Note, Increases in the
intwrest rate will result in higher pnyments, Decrenses in the interest rate will ressltin lower payments.

. Loan Churges
it could be that the loan secured by the Scecurily Instrument is subject W a law which vels maximum loan charges and that
:n ronnection with the loan exceed

faw is interpreted so that the interest or other loan charges collected or to be collects
the permitted limits, then: (i) any such loan charge shadl be reduced by the amount nicessary to reduce Lhe charge w Lhe
permilted limit; nad (i) any sums already collected fram me which exceeded permitted linvits will be refunded o me. The
lander may choose Lo make this relfund by reducing the principal 1 owe under the Note ur by (aaling & direct payment to me.
1f u vefuand reduces priacipal, the reduction will be treated as a partinl prepayment.

C. Prior Liens
I Lender determines that afl or any part of the sums secured by this Security Instrument ure subjec: to ien which has

priority over this Securily Instrument, Lender may send Borrower a nolive identifying that lien. Borrover shall promplly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in (L
form salisfuctory o Lender subordinating that Hen to this Securily Instrument.

stazes

1y. 'I'runsfer of the Property
I thers is a transfer of the Properey subject to parngraph 17 of the Security Instrument, Lender may require (1) an increase

in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amoeunt of any one interest rate change
(i there is a limid), or (3) an increase in the limit on the umount of interest rate change over the full term of the Note, or «ll -}

of these, as o condition ol Lender's waiving Lhe aption to acenlerale W{gm 17.
77 W (SEAL)

b2

By signing this, Borrower agrees to all of the above.,

. ‘ MICHAEL J BRENNAN -Borrower
51 more than onse box s checked, or if no box s checked, pors
and boender and Borrower do not athefwise bgree 300 writing, Q J -
thie Orst Ladex nanusd will apply o Notes with Choange } SE‘A.L)
Digte une yeur or miore spart nond the Second Index wiil 3‘ _mrrmr

apply w Nates with Chonge Datos loss than one year spart

FiYHM adh G




