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This instrument was praeapared lﬁ&/ :
MARGARETTEN & COMPANY INC ORTGAGE
887 E WILMETTE AVENUF PALATINE IL 60067 60800430
THIS MORTGAGE ('‘Security Instrument'’) is given on May 26th, 1989 .
The morigagor is
ADAM J DMORAX,  AND CHRISTINE OMORAK, . HIS WIFE
(**Borrower’’). This Security Instrument is given to
MARGARETTFN & COMPANY, INC.
a corporation which is organized and existing under the laws of the State of New Jersey , and whose
address is
One Ronson Rzac
Iselin, New Jeirsnay 08830
(“Lender").
Borrower owes Lender the principal sum of
One Hundrad Twent' = Three Thousand, Sevan Hundred Fifty and 00/10C
Dollars (U.S. $ 123, 750.0C ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {*‘Note’"), which proviles for monthly payments, with the full debt, if not paid earlier, due and payable
on June 18t 2004 . This Security Instrument secures to Lender: (a) the repayment of the

deht evidenced by the Note, with interest, ard all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 tG-prutect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Serurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desciibed property located in CODK County, llinois:
LOT 14 IN HAML IN-BROADWAY ADDITION TO PARK RIDGE, A SUBDIVISION
OF LOTS 3, 4 AND 5 IN BLOCK 4 IN CLGULUMBIA SUBDIVIGION OF THE
EAST 30 ACRES OF THE WFST 1/2 OF THE SOUTHEAST 1/4 AND THE
SOUTHWEST 174 OF THF NORTHFAST 1/4 (LYING SOUTH OF THE RAILROAD
AND THE NORTH 264 FEET OF THE EAST 1/2.0F THE SOUTHWEST 1/4 OF
SECTION 27, TOWNSHIP 41 NORTH. RANGE 47, EAST OF THE THIRD
PRINCIPAL MERTIODIAN, IN COOK COUNTY, ILLWQIS.
PIN # 09-27-221-012-0000

S82SP268

which has the address of
708 N HAMLIN AVE PARK RIDGE, L 60068

Propenty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appidftenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-128S (Rev. 7/87) Form 3014 12783
»_placer IL-709 (Rev. 7/84) and MAR-1203 (0/86)




FFICIAL COPY

£9009 11 “INILVIVd
4 JLINS ‘avoH ILLINTUA (88
SN ANVAEINDOD B HELLICVOUYIN

‘0L uViN

is11dxd uossIMWO]) AW
+68 g AW o fep Y392 gy ‘qees (ol 0 pUR puRy AW JIPUN UIAID

*Y110) 195 ulaIaYy) sasodind pue SISN 2Y) 104 ‘1de LIBIUN{OA PUE 391)

11941 291 ‘SIY $¥ JUSUINIISUT PIES AU DI IATIOP pue pausis Adui *Us ‘aY 18Y1 PIAPIIMOUNDE puw ‘unsaad uy Lep s W 2101Q
paseadde uswinaisug Suro8aiof oy 01 220l.08qns (a1B)S) ()WL IEOYM (s)uosiad sures Y1 2q 01 3w 0 Umou) Ajjeuosiad

33IM SIH ° "XYHOMO INLTISIHHD ONY  “NYSOMG  wvQ¥Y
18y A§1a9 £qasay Op ‘317 TUB £HUN0d pres 10) pue Ul df[qnd LIRION B ‘paulisiapury s ‘1

§

MHHODI I AINGOD 300 ' 155
CLoZSr I — 48— A # £2)Dk ) ‘SIONITT 40 ALV1S
60° [5'TT 48/TE/GR Lbl) NUNL  bibihl

Ge' 518 1614324

CGcCY 68

JdeMoJdJdog-
-r

—— T Y — )t - - . by gy Sy i A Ao N S S S S M S S

JemouJdog~

u!ubga_r_t_?g!

3 Yim PIPIOITI PUR Jomoliog AQ PLndoxe (s)aepll Aue ul pue
JUIITLIIBUL £IUNDDG BIYS UF PAUBILUOD SIUBUIAOCD PUB SWIN U3 03 33488 puw fdaddw amoliog ‘'MOTIH DNINDIS \d

83018 AUNVINOOU0
rpeydellw auw sdapiy bDupmo oy eyy
“uAWINISU] KIS Sy JO Wed B a1om (S)I1spll a1) j1 §¥ NRGMIIST] A1LUND9G sup jo SJUWAAITe puB SIUBUSACD YT tusw!
-a[ddns pus puswe |[EYs pud olu} PA1RIodIodul 3q [[BYS JIPLL 4INS YOuI JO SIUSWSIFE pUR SIVBUIAO0D ) JUSWINLISU] ANUINDIG
TR Y1 19419801 PIPICIOI PUR IIMOLIOF £q PANDOND I 519PLI 2I0WT 1O UG J] “JNIWNISH] AJUNdIG 5TH) O) s42pfy €7
‘Airadold sy1 uy uondwaxs peasawWoy Jo WYL [[8 S3AMM JIMO0IIOF *PBIISINOH JO 4IAWM “IT

£




“ UNOFFICIAL:GORY

in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 10 collect
and apply the proceeds, at its option, cither {0 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Farbesrance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerclse of any right or remedy.

11. Successors and Ansigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subjeci to the provisions of paragraph 17. Borrower's covenants
and agreements shal' oc joint and several. Any Borrower who co-signs this Security Instrument but docs not execute the Note: (a) is co-
signing this Security lue.rument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b} is not peisonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may Agree to exteny, inodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s cnisint,

12. Loan Charges. If i Jian secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law |s
finally interpreted so that the int:eit or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge sh=2l) Fereduced by the amount necessary to reduce the charge te the permitted limit; and (b) any sums already
collected from Borrower which exceed ) permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by m=king a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any preps,ment charge under the Note.

13. Legislation Affecting Lender's Rigists) If enactment or expiration of applicable laws has the effect of rendering any provision of thé
Note or this Security Instrument unenforceabie vccording to its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and‘may invoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragraph »f paragraph 17.

14. Notices. Any notice 1o Rorrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable Jaw requires use of another meiho 1. The notice shall be directed to the Properly Address or any other address Bor-
rower designates by notice to Lender. Any notice to Leniur: shall be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed 1o have been given (o
Borrower or Lender when given as provided in this paragrep .

15. Governing Law; Severabillty. This Security Instrument skaiibe governed by lederal law and the law of the jurisdiction in which the
Property is located. 1n lhe event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Insirument oithe-Note which can be given effect without the conficting provision. To
this end the provisions of this Security Instrument and the Note are/deriared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ': 7:l or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and ‘dorrcwer is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suris Lecured by this Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal taw as of (he Zate of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 7Thie notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sum: secured by this Security Instrument. [f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remed’es permitied by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower chail have the right to have enforcement of this
Security Instrument discontinued al any time prior to the carlier of: (a) 5 days for such otlier period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily Insirument; or {b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which(trien would be due under this Security
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants o' ggreements; {¢) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; ard (¢ takes such action as Lender
may reasonably require Lo assure that the lien of this Sccurity Instrument, Lendsr’s rights in the Property and Barrower’s obligation to pay
the sums secured by this Security Instrument shall cominue unchanged. Upon reinstalement by Borrower, tniz Szcurily Instrument dnd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1 rzinstate shali not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant or

ugreement [n this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless zpplicable law provides otherwise).
The notice shall speclfy: (8) the defauit; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date the notice Is
given ta Barrawer, by which the default must be cured; and (d) that fallure to core the defuult on or before the drte specified in the nolice
may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
naotice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of & default or any other defense of Borrower to accelerntion and foreclosure. If the default s nol cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of sli sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited 10. reasonable stiorneys’ fees snd cosis of title evidence.
20. Lender In Possessinon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, L.ender (in person, by agent or by judicially appointed receiver) shall be entitled (o
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and coilection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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s UNOFFICIAL CQRY.

LOAN #: 6080-0430

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this26th day of MAY , 1989 | and
fs incorporated fnto and shall be deemed to amend and suppiement the Mortgage,
peed of Trust or Security Deed (the "Security Instrument®) of the same date
given by the undersigned (the "Borrower®) to secure Borrower’s Nots to

MARGARETTEN & COMPANY,INC. - (the “Lender")
of the same date and covering the property described in the Security

Instrument and located at:

708 N. HAMLIN AVE., DPARK RIDGE IL. 60068

.

OCCUZANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
covenants .a2nd agreements made in the Security Instrument, Borrower further
representy, warrants, acknowledges, covenants, and agrees as follows:

The loan /the "Loan") which I have cbtained specifically requires that [
occupy the preparty [the "Property") that | am purchasing (or refinancing)
with the proceeds o7 this Toan as my primary residence. ! understand that the
eligibility criteria for Loan approval, including but not timited to the
amount of the regquirei down payment, could be matarially different 1f [ were
to reside elsewhere an< instead rent the Property to others as an investment,
Accordingly, [ will move into the Property within a reasonable period of time
after loan settlement and cuntinue to occupy the Property for a reasonable
period of time thereafter. wWhile the phrase "reasonable pariod of time™ is
not capable of precise meacurcment, it shall be construed to Further the
intentions of the Lender to mace »a "owner-occupant loan” and not an "investor
loan”. Lender specifically rciied on this representation, warranty and
covenant in determining to make the . Luan to Borrower and selling such Loan in
the secondary market. In the event Borrower shall fail to occupy the Property
as aforesaid, then, in accordance wich Paragraph 19 hereof, Lender at its
option may require immediate payment 14 full of all sums secured by this
Security Instrument and pursue any oinir remedies permitted hereunder.
Notwithstanding the foregaing, if the Federd!. Home Loan Mortgage Corporation
{("FHLMC") buys all or some of the Lender’s. rights under this Security
Instrument and Note, the promises and agreemz.ts in this Rider will no longer
have any force or effect so long as FHLMC, or @any of its successors and/or
assigns, holds those rights; provided, however,. tnat in the event Lender
repurchases all or any portion of the Loan fron FHLMC, or any of its
successors and/or assigns, the promises and agreements *n this Rider will be
reinstated and will be fully enforceable against Borrowszi by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the *.rms and provisions

contained in this Occupancy Rider.
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