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% : MORTGAGE 237-052-1
' THIS MORTGAGE (“Sec

/a@3u77973

limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
@“-BFHI.) (88011 VMP MORTGAGE FORMS * (3131203-8100 « {BD01621 7291
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urity Instrument”) is givenon SEPTEMBER 7 ,
1988 Themoingyagoris WILLIAM W. CARLISLE AND MARY E. CARLISLE, HUSBAND AND WIFE

(“Borrower"). This Se vrity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAZION OF ILLINOIS .
which is organized and cairing under the lawsof THE UNITED STATES OF AMERICA ,and whoscaddressis

4242 NORTH HARLEV
NORRIgGgTBILLINOIG 60634 -887_ 427143 vrencer.

Borrower owes Lender the princi_zai sum of
EIGHTY EIGHT THOUSAND AND NO/100

Dollars (UZ. § 88,000.00 . 1..T“his debt is evidenced by Borrower's note
dated the same dale as this Security Instrun ent ("Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on OCTOBYR) 1, 2018 : This Security Instrument

secures to Lender: (a) the repayment of the det: r«idenced by the Note, with interest, aud.qll renedals, exiensions and
modifications; (b) the payment of all other sums, vit*, iiterest, advanced under paragraph 7.to proteet the security of this

Security Instrument; and (c) the performance of Borrotver's covenants and agreements undeRils: My Insigumeny and
the Note. For this purpose, Borrower does hereby morigag=, yrant and convey to Lender the following desdfitied proferty
located in COOK County, [linois:

THE NORTH 100 FEET OF THE SOUTH 30(C FFET. OF THE WEST 240.08 FEET OF
LOT 8 IN MAPLE FARM OF MIDLOTEIAN, A CONSOLIDATION OF LOTS 2 TO 6

AND 8 TO 18 AND THE WEST 30 FEET OF LU” 7 IN CHARLES D. ETTINGER'S
MIDLOTHIAN SUBDIVISION OF THE EAST 541.40 FEET OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 9, AND THE SOUTH 25 FEET OF THE EAST 541.60
FEET OF THE WEST 1/2 OF THE SOUTHWEST l/4 OF CECTION 4, ALL IN
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY¥, ILLINOIS. -

cE2ct26a

THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE ADJUSTABLE RATE LOAKN RIDER,

N
D
-
()
-3
-
o
(%]
28-09-100-143
VOLUME 25
which has the addressof 14413 SOUTH LINDER . MIDLOTHIAN
[Steeet) [Cayl
Nlinois 60445 (*'Property Address™);
[Zip Cooe)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. AH replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the nght 10

mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifQrm cosenants with

farm/ 301 2/83
/Amended 5/87
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required 1o maintsin the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. ILender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnstion, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby
assigned and shail be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the ro1al amount of the sums secured immediaicly
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, affer notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 10 Lender within 30 davs after the date the nonice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Baorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrow.i shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not (e required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borruwrs.or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver o or preclude the exercise of any right or remedy.

11. Successors «r g Assigns Bound; Joint and Severa) Liability; Co-signers. The covenanis and agreemenis of
this Security Instrumen? ¢hr.l bind and benefit the successors and assigns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower’s ¢ovenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not excciair the Note: (a) is co-signing 1his Security Instrument only to mortigage, gram and convey
that Borrower's interest in the Zrooerty under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Fastrument; and (c) agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any acco!~.nodations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. Ifthe loali secyvoed by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpi<ct2ad so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitte-limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittad li nit; and {b) any sums already coilected from Borrower which cxceeded

permitted limits will be refunded to Borrowes. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to/do rower. If a refund reduces principal, the reduction will be trecated as a

partial prepayment without any prepayment charg<'v.der the Note.
1 enactment or expiration of applicable laws has the eflect of

13, Legisiation Affecting Lender’s Righes,
rendering any provision of the Note or this Security Iiist izment unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums sec ared by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, L.inder shall take the steps specified in the second paragraph of

-,
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paragraph 17.

14. Notices. Any notice to Barrower provided for 1:2.1bic Security Instrument shall be given by delivering it or by
matiling it by first class mail unless applicable law requires use o another method. The notice shall be directed to the
Property Address or any other address Borrower designates by wwolice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been 41vi i to Borrower or Lender when given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument stal) be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provisiza or clause of this Security Insirument or the

Note conflicts with applicable faw, such conflfict shall not affect othier provisiors of this Securily Instrument or the Nole
which can be given effect without the conflicting provision. To this end the prc visicns of this Security Instrument and the

Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the "vote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ a)l ¢r.any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfirred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at its option, require imme2iute payment in full of all scums
secured by this Security Instrument. However, this option shall not be excrcised by Lender.if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shal) give Borrower notice of acceleration. Thos.otice shall provide a period
of not less than 30 days from the date Lthe notice is delivered or mailed within which Borrower mus’ pa’ all sums secured by
this Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period. Ler der may invokc any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall kuvs (he right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or Cucir nthes perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale ¢ontained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions arctbav Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceleration
vecurred; (b)Y cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument. Lender’s nights in the Property and Borrower’s
obligation to pay the sums secured by this Secd¥ity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

¢
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- ADJUSTABLE RATE LOAN RIDER 257-052-1

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 7TH dayof SEPTEMBER .19 88 , and is incorporated into and shall be
deemed to amend and supplerent the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instrument’’) of the same
date given by the undersigned (the ‘'Borrower’”) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,

A UNITED STATES CORPORATION
{the “'Lender’’) of the same date (the *'Note'’} and covering the property described in the Security Instrument and located at:

14413 SQUTH LINDER, MIDLOTHIAN, ILLINOIS 60445
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
7 .500 %. The Note interest rale may be Increased or decreased on the

The Note bus on “‘Initial Interest Rate’ of
18T upy of the month beginning on OCTOBER 1 , 1989 and on that day of the month
every 12 months thereafter.

1. INTEREST RATE CHANGES

(1)The Index
Any changes in the iTasrzst rate will be based on changes in an interest rate index which wiil be called the “*Index*’. The

mosl recent index figure availavleas = the date 45  days belore each Change Date is called the “*Current Index''. The index

is the: fCheck one box to indicate (nlex.}
(1) [J*Weekly average yield /o United States Treasury securities adjusted to a constant maturity of year (5).

(2) [2*National Average Median Zoxt of Funds-Monthly

(3) IX MONTHLY COST O FfUNDS - 11TH DIST.

If 1he Index ccases to be made availaole br-the publisher, or by any sucessor to ithe publisher, the Note Holder will set the
Note interest rate by using a comparable index.

(B) Calculation of Changes
Before cach Change Date. the Note Holder wiilcaleulate my new interest rate by adding TWO AND ONE HALF

percentage points { 2.500 %) 1o the Current Index. Wb Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%y). Subject to ti¢ limits stated in Section 4 (C) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the nonthly payment that would be sufficient Lo repay the unpaid prin-
cipal that { am expected (o owe at 1he Change Datc in full on the maturity date at my new interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthiy ‘parment.

(C) Limits on Interest Rate Changes

{1) D) If 1his box is checked, there will be no maximum limit on clisrges in the interest rate up or down,

(2 (X 1f this box is checked,the interest rate I am required 10 pay at the tirs. Change Date will nol be greater than 9.500uw,
or less than 5, 500 %. Therealter, Lthe interest rate will not be changed by moreihan 2,000  percentage points on any
Change Datc. My interest rate will never be greater than 13.500 %, orless than. 00 .00 %.

(D) Effective Dale of Changes

My new interest rate will become effective on each Change Date. | will pay the amaui. of my new monthly payment beginn.

ing on the first monthly payment date after the Change Date until the amount of my mcuth'y payment changes again. ’
{E) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and tke amount of my monthly pay--
ment beflore the effective date of any change. The notice will include information required by law to kz.given me and aiso the'
title and telephone number of a person who will answer any question [ may have regarding the notie.

B. LOAN CHARGES
It could be that the loasn secured by the Security Instrument is subject to a law which sets maximum lzar charges and that

law is interpreted so that the inlerests or other loan charges collecied or te be collected in connection with the lsan would exceed
permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary 1o rudcce the charge
to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitied limits will be revunded to Bor-
rower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment

to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has

priority over this Security Instrument, Lender may send Berrower a notice identitying that lien. Borrower shall promptly act with
regard to that lien as provided in paragraph 4 of the Security Instrument or shall prompily secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Insirument.

D. TRANSFER OF THE PROPERTY
If thereis a transfer of the Property subject to paragraph 17 of the Sccurity Instrument, Lender may require {1) an increase

in the current Note interest rale, or (2) an incrsuse in (or removal of) the Hmit on the amount of any one interesi rate change (if
there is 8 limit), or {3) a change in the Basc Index figure, or all of these, as a condition of Lender’s waiving the option of accelerate

provided in paragraph 17.
\/ By signing this. Borrower agrees to all of the above.

- s lL Al s (Seal) (Seai)
LLIAM W. CARLISLE -Borrower -Borrower
(Seal) (Seal)

-Borrower

MARY B{ CARLISLE/HIS WIFE -Borrower

*/f mare than onr box is checked vr {f ne hox is checked, ond ieader and Borrower do not itherwise agree in writing, the first index named wiil appiy.

ADJUSTABLE RATE LOAN RIDER
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