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on s JNOFFICHAL2GOPY -

MDRIGAGE 89225326

THIS MDRTGAGE made this __26th ___ day of __May ___.________ y 19,89 »
between Bozo Ilicias te_pakcels ls2) & _2origa_JIllc, his wife(ag_ to parcel 2)

andzarko Petrovic_fas_to Parcel . l) TMarried to Milka Petrovic  ____ __ >

(hereinafter referred to as "Mortgagor”") and BANK OF LYONS, an Illinois
Banking Corporation,; whose address is 8601 W. 0Ogden Avenue, Lyons,
Il1linois, 40534, (hereinafter referred to as "Mortgagee"”)j;

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of

Qpe_ _hupdred_sixteen _thousand seven hundred_twenty five Dollars
{$_2118,225.00 )y which indebtedness is evidented by Mortgager’s

r Promissory Note dated _Mav 26. _ oo 00 ’ 19 g9___» (hereinafter
referred to as the "Naote")y which Note provides for payments of the
| indebtedness as set forth thereins including monthly principal and interest
paymente {interest to be payable at the rate of Pripe_plus. 1.05__ Percent
( %) per annum) with a final payment of all outstanding principal

and interes’ due _ May 25 y 1920 .

——— e e o

m&"l (27639

NOW, TP=RFFORE, the Mortgagor, to secure the payment of the Note with
interest thereo and the payment of all other sums with interest thereon
advanced in ac.ordance herewith to protect the security of this Mortgage
and the performancs of the covenants and agreements of the Mortgagor herein
contained, does her2p, mor tgage, warrant, grant and canvey to Mortgagee the

following described real estate located in the Village of
_______ C @ G0k _____ County, State of Illinois:
FARCEL 1

Lot 1 in Greenvizwv Estates, bheing a subdivision of the East
half of the Nortleast guarter of the Southeast guarter {except
the North 98% feet thareof) of Section 31, Township 38 North
Range 12 East of tho Third Principal Meridian, in Cook County,
Illinois

Property address: 8500 3./ ¥olf Road, Willow Springs, IL

Tax Index NoO. 18-31-104-001 vol. 84
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k PARCEL 2
Lot 8 in Dancaster's Subdivisicn of the North 10 acres of the

4 North east 1/4 of the South Earfrt . 1/4 of Section 2, Township
: : 38 North, Range 12 East of the Tbhird Principal Meridian, in
Cook County, Illinois

Property address: 8032 Christie Ave,., Jlyons, IL 60534
Tax ID 18-02-213-037

Permanent Tax Numbers:

Which real estate has the address of _ __ o '
y  IL s and which; with the properts berein

described, is referred to herein as the “Premises”.

This instrument should bea mailed to: - This instrunory
' e J prepared hy:

A. V. Loulousis

8401 W, Ogden

Lyons, IL 460534

Bank of Lyons
8608 West Ogden
P.0O. Box 63

Lyons, IL 60334-0043 .
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TOGETHER:y with all improvements, tenements, easements, fixtures and
appur tenances thereto belonging, and al)l rents, issues and profits thereof
for so long and during all such times as Mortgagor amay be entitled thereto
(which are pledged primarily and on a parity with said real estate and not
secondarily), and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas:; air conditioning,
water, light,; power, sprinkler protection, waste removal, refrigeration
{whether single units or centrally controllied), and ventilation, plumbing,
cleaning, communications, electrical, laundry, drying, dishwashing, and
garbage disposal, including (without restricting the foregoing): all
fixtures, apparatus, equipment and articles, other than all fixtures,
apparatus, equipment and articles, other than such as constitute frade
fixtures used in the operation of any business conducted upon the Premises
as distinguished from fixtures which relate to the use, occupancy and
enjoyment of the Premises, it being understood that the enumeration of any
specific articles of property shall in no way exclude or bte held to exclude
any items of property not specifically mentioned. Al} of the land, estate
and prope~ty hereinabove described, resal, personal and wmixed, whether
affined cr annexed or not (except where otherwise hereinabove specified)
and all rjights hereby conveyed and mortgaged are intended so to be as a
unit and ‘are haereby understood, agreed and declareg to form a part and
parcel of +ilYe'teal estate and to be appropriated to the use of the real
estate, and znesil . be for the purposes of this Mortgage to be deemed to be
real estate and (onveyed and morigaged hereby.

Mor tgagor coven/in*s and warrants that Mortgagor is lawfully seized of
the real estate herczoy conveyed and has the right to mortgage, grant and
convey the Pre#mises, that the Premises is unencumbered and that Mortgagor
will warrant and defeng yenerally the title to the Premises against all
claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagor’s intera2st in the Premises,

IT IS FURTHER ™MDERSTDOD THAT:

1. Mortgagor shall promptly [(ay when due the principal of ang
interest an the indebtedness evidencod Ly the Note, late charges as
provided in the Note, and the principa) »f and interest on any future
advances allowed under and secured by this (no/tgage.

2. In addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or
hereafter on the property which aay Oecome damaged or

destroyed.

(b} Pay immediately when due and payable all ‘oceneral taxes,
special taxes, special assessments, water charges, sewer
service charges and other taxes and charges against the
property, including those heretofore due, (thke  monthly
payments provided in the Note in anticipation of uuch, . taxes
and charges to be applied thereto), and to furnisii . the
Mortgagees, upon request, with the original or duplicate
receipts therefeor, and all such items extended against said
property shall be conclusively deemed valid for the purpow:
of this requirement.

{c) Keep the impravements now existing or hereafter erected on
the property insured against 1loss or damage by fire.
lightning, wind storm or such other hazardsy as the
Mor tgagee may reasonably require to be insured against under
policies providing for payment by the insurance companies of
monies sufficient either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness
secured hereby, in such companies through such agents or
brokers and insuch form as shall be satisfactory to the
Mortgagees, until said indebtedness is fully paid, or in the
case of foreclosure, until expiration of the period of
redemptioni such insurance policies, including additional
and renewal policies shall be delivered to and kept by the
Mortgagee and shall contain a clause satisfactory to the
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af all or any part of the beneficial interest in any trust holding title to
the Premises without the prier written approval of the Mortgagee shail, at
the option of the Mortgagee, constitute a default hereunder on account of
which the holder of the Note secured hereby wmay declare the entire
indebtedness evidenced by said Note to be immediately due and payable and
foreclose this Mortgage immediately or at any time such default occurs.

4. In the case of a Tailure to perform any of the covenants hereins
or if any action or proceeding is commenced which materially affects
Mortgagep’s interest in the Premises, including, but not limited to,
eminent domain, insolvency, code enforcement, ar arrangements or
proceedings involving a bankrupt or decedent:. the Mortgagee may do on the
Mor tgagor’s behalf everything so covenantedi the Mortpagee may also do any
act it may deem necessary to protect the lien hereafiy and the Mortgagor
will repay upon demand any monies paid or disbursed, including reasonable
attorneys’ fees and expenses, by the Mortgagee for gany of the above
purposes and such manies together with interest thereon at the rate set
forth in the Note secured hereby shall become so much additional
indebtrdvess hereby secured and may be included in any decree foreclosing
this Muitgage and be paid ocut of the rents or proceeds of sale of said
Premises’ if not otherwise paid, It shall not be obligatory upon the
Martgagee tr .inquire into the validity of any lien, encumbrance, or claim
in advancing monies as above authorized, but nothing herein contained shall
be construeo as requiring the Mortgagee to advance any meonies for any
purpose nor tod~” any act hereunder; and the Mortgagee shall net incur any
personal liabilily because of anything it may do or omit to do hereunder
nor shall any ac’s of Mortgagee act as a waiver nf Mortgagee’s rvight ¢to
accelerate the maturity of the indebtedness secured by this Mortgage or to

proceed to foreclose thin Mortigage.

5. Time is of the |assence hereof, and if default be wmade in
performance of any covenant-tanein contained or contained in the Note or in
making any payment under ‘eaid Note or obligation or any extension or
renewal thereof, or if proceedirnes be instituted to enforce any other lien
gr charge upon any of the Premisc¢e, ar upon the filing of a proceeding in
bankruptcy by or against the Mortgargor, or if the Mortgagor shall make an
assignment for the benefit of their creditors or if its property be
placed under control of or in custooy of any court or officer of the
government, or if the Mortgagor abandons <he Fremises, or fails to pay when
due any charge or assessment {(whether foroirzurance premiums, maintenance,
taxes, capital improvement, purchase of anotre: unity or otherwise) imposed
by any condominium, townhouse, cooperative or similar owners’ group, then
and in any of said events, the Mortgagez is . hereby autharized and
empowered, at its option, and without affecting the lien hereby created or
the priority of sald lien or any right of the ‘Mortgagee hereunders o
declare, without notice all sums secured hereby/ immediately due and
pavable, whether or not such default be remedied by ricitnagors and apply
toward the payment of said mortgage indebtedness any ladehtedness of the
Mortgagee to the Mortgagor, and said Mortgagee may also immcuiately proceed
to foreclose this Martgages and in any foreclasure a sale nay be made of
the Premises enmasse without the offering of the several parte senarately.

6. Upon commencement of any foreclosure proceeding hereunrer, the
caurt in which such bill is filed may at any time, either before rrcafter
saley, and without regard to the solvency of the Mortgagor or the then wolue
of said Premises, or whether the same shall then be occupied by the owner
of the equity of redemption as a homestead, appoint a receiver, or the
Mortgagee as"Mortgagee in Possession" with power to manage and rent and to
collect the rents, issues, and profits of said Premlses during the pendency
of such foreclosure suit and the statutory period of redemption, and such
rents,; issues and profits, when collected, may be applied before as well as
after the foreclosure sale, towards the payment of the indebtedness, costs,
taxes, insurance or other items inciuding the expenses of such
receivership» or an any deficiency decree whether there be a decree
therefor in personam or not, and if a recelver shall be appointed he shall
remain in possession until the expiration of the full perind allowed by
statute for redemption, whether there be redemption or nat, and until the
jssuance of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory period during which it may be issued and no
lease of said Premises shall be nullified by the appointment or entry in

possession of a receiver but he may elect to terminate any lease junior to
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Mortgagee making them payable to the Mortgagee. as its
interest may appears and in case of loss under suth
policies, the Mortgagee is authorized to adjust, collect and
caompromisey in its discretion, ail claims thereunder and
Mortgagor agrees to sign, upon demand, all receipts,
vouchers and releases required of it by the insuramce
companies; application by the Mortgaoee of any of the
proceeds of 5such insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all

. monthly payments until the indebtedness is paid in full., In
the event of a loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may make
proof of loss if not made and promptly delivered at least 10
days before such insurance shall expire. All policies shall
provide further that Mortgagee shali receive 10 days notice
prior to cancellation. So long as this Mortgage is not in
default, such insurance proceeds, after deductioin therefrom
any expenses incurred in the collection thereof, shall at
the option of Mortgagee be made available by tha Mertgagee
for the rebuilding or restoration of the premises.

(3). Complete within a reasonable time any buildings or
improvements now or at any time in process of erection upon

t.oid property.

(e) Subjact to tle provisions hereof, restore and rebuild any
build:ings or improvements mnow or at any time wupon said
property and destroyed by fire or other casualty so as to be
of at lecar enual value and substantially the same character
as prior to such damage or destruction. In any case, where
the insuran‘e proceeds are made aveilable for rebuilding
and restoration, such proceeds shall be disbursed upon the
dishursing party heing furnished with satisfactory evidence
af the estimated Clost of completion thereof and with
architects certificates, waivers of lien, contractors and
subcontractors sworn rtalements and other evidence of cost
and payment so that thuo disbursing party can verify that the
amounts disbursed from( time to time are represented by
completed and in place work and that said work is free and
clear of mechanics lien cl&izs No payment prior to the
final completion of the work ' f,h3ll exceed ninety percent
(90%) of the value of the work re-formed from time to time
and at all times the undisbursed biltance of such proceeds
remaining in the hands of the disbursirg party shall be at
least sufficient to pay for the cost of completion of the
wark free and clear of liens. If the vost aof rebuilding,
repairing or restoring the buildings and improvements can
reasanably exceed the sum of $30,000.00, then the Mortigagee
shall approve plans and specifications of suth work before
such work shall be commenced. Any surplus which comains out
of said insurance proceeds after payment of such  -osts of
building or restoring shall at the option of the ‘*wrtgagee
be applied on account of the indebtedness secured htereby or
be paid to any party entitled thereto without interes!.

(f} Keep =wmaid Premises in good condition and repair without
waste and free from any mechanics or other lien or claims of
lien not expressly subordinated to the lien hereof,

R LA

(g) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value
by an act or omission to act.

(h) Comply with all requirements of law aor municipal ordinances
with respect to the Premises and the use thereof.

(i) Comply with the provisions of any lease if this flortgage is
on a leasehold.

3. Any sale, conveyance or transfer of any right, title or interest
in the Premises or any portion thareof or any sale, transfer or assignment
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the lien hereofs and upon foreclosure of said Premises, there shall be
allowed and included as an additional indebtedness in the decree of sale
all expenditures and expenses together with interest thereon at the rate of
the Note rate plus four (4%} per annum, which may be paid or incurred by or
in behalf of the Mortgagee for attorneys’ fees, Mor tgagee’s fees,
appraiser’s fees, court costs and costs (which may be estimated as tp and
include items to be expended after the entry of the decree) and of
procuring all such data with respect to title as Mortgagee may reasonably
deem necessary either to prosecute such suit or to evidence to bidders at
sale held pursuant to such decree the true title to or value of said
all of which aforesaid amounts together with interest as herein
provided shall be immediately due and payable by the Mortgagar in
connection with (a} any proceeding, including probate or bankruptcy
proceedings to which either party hereto shall be a party by reason of this
Martgage or the Note hereby secured; or (b} preparations for the accrual of
the right +to forecleosure, whether or not actually commenceds oaor (c}
preparations for the defense of or intervention in any suit or proceeding
or any threatened or contemplated suit or proceeding, which might affect
the Premize; or the security hereof. In the event of a foreclosure sale of
said Premizos there shall first be paid out of the proceeds thereof all of
the aforesajo items, then the entire indebtedness whether due and payable
by the termz Fkereof or not and the interest due thereon up to the time of
such sale, aad the overplus, if anys shall be paid to the Mortgagor, and
the purchaser sha’l not be obliged to see to the application of the

purchase money.

any
Premises;

7. Extension‘ur the time for payment or modification of amortization
of the sums secured by (thic. Mortgage granted by Mortgagee ta any successor
in interest of Mortgagor shall not operate ta release in any manner the
liability of the original Mortgagor and Mortgagor’s successor in  interest.
Mortgagee chall not be ruoquired to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify
amortization of the sum secured b+ this Mortgage by reason of any demand

made by the original Mortgagor ant Mortgagor’s successors in interest,

8. Any forebearance by Mortgagte in exercising any right or remedy
hereunder qr otherwise affarded by applizsile law, shall not be a waiver of
or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other {iens or charges by Mortgagee
shall not be a waiver of Mortgagee’s right ti rscrelerate the jndebtedness

secured by this Mortgage.

9. All remedies provided in this Mortgage are distinct and
tumulative to any aother right or remedy under this Portcage or afforded by
law or equity and may be exercised concurrentlys independentiy or

successively.

10. The covenants contained berein shall bind &nd._ the rights
hereunder shall inure to, the respective successors and ‘assigns of
Mortgagee and Mortgagor subject to the provisions of paragraph 5 hereof.
All covenants and agreements to Mortgagor shall be binding wron the
beneficiaries of Mortgagor and any other party claiming any interest 3143.the

Premises under Mortgagor.

11. Except to the extend any notice shall be required unier
applicable law to be given in another manmer, any notice to Mortgagor shail
be given by mailing such notice by certified mail addressed to Mortgagor

at:

or at such other address as Mortgagor may designate by notice to Mortgagee
as provided herein and any notice to Mortgagee shall be given by certified
mail, return receipt requested to Mortgagee’'s address stated herein or to
such other address as Mortgagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Mortgagor or Mortgagee when given in the manner

designated herein.
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12. Upon payment of all sums secured by this Mortgage. Mortgagee
shall reiease this Mortgage without charge te Mortgagor. Mor tgagor shall
pay all costs of recardations of any documentation necessary to release

this Mortgage.

13. Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotiate for and ceollect any award for condemnation of all or any part of
the Premises. The Mortgagee may, in its discretion, apply any such award
to amounts due hereunder, or for restoration of the Premises.

14, Mor tgagor shall not and will not apply for or avail itself of any
appraisement, valuation, stay, extension or exemption laws, or any so-
called "moratorjum laws,” now existing or hereafter enacted, in order to
prevent or bhinder the enforcement or foreclosure of this Mortgage, but
hereby waives the benefit of such laws. MORTGAGOR DOES HEREBY EXPRESSLY
WAIVE ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR DECREE
OF FORECLOSURE DF THIS MORTGAGE ON BEHALF DF MORTGAGOR AND ENCH AND EVERY
PERSON EXFEPT DECREE OF JUDGMENT CREDITORS OF THE MORTGAGOR IN THEIR
REPRESENTAT1/E CAPACITY AND OF THE TRUST ESTATE, ACGUIRING ANY INTEREST IN
OR TITLE TO THE PREMISES SUBSEQUENT 7O THE DATE OF THIS MORTGAGE.

15. Thiz Mortgage constitutes a Security Agreement under the Uniform
Commercial Cecde ~f the State in which the Premises are located (herein
called the "Coda". with respect to any part of the Premises which wmay or
might now or hereafcer by or be deemed to be personal property, fTixtures or
property other thal real estate (all for the purposes of this Section 16
called "Collateral"yy all of ¢the terms, provisions, conditions and
agreements contained in thi= Mortgage pertain and apply to the Collateral
as Tully and to the same “xtent as to any other property comprising the
Premises} and the following rrovisions of this Section )& shall not limit
the generality or applicability of any other provision of this Mortgage but
shall be in addition thereto:

(a) The Mortgagor (being che Debtor as that term is used in the
Code) is and will bte the true and lawful owner of the
Collateral, subject to no liens, charges or encumbrances
ather than the lien herecf.

{b) The Collateral is to be used 'iv the Mortgagor solely for
business purposes, being insca’ led upon the Premises for
Mortgagor’'s use as the equipmenc and furnishings furnished
by Mortgagor, as landlord, to tenarta of the Premises.

f{c) The Collateral will be kept at the redl estate comprised in
the Premises, and will nat be removed t'wirefrom without the
congsent of the Mortgagee (being the Securer Party as that
term is used in the Code) by Mortgagor or ‘any other personi
and the Collatoral may be affixed to such real estate but
will not be affisxed to any other real estate.

{(d) The only persons having any interest in the Premis3?s /rp the
Mortgagor and the Mortgagee.

{e} No Financing Statement covering any of the Ccllateral or auy
proceeds thereof is on file in any public office exctept
pursuant heretoj and Mertgagor will at its own cost ard
expens®, upon gemand, furnish to the Mortgagee such further
information and will execute and deliver to the Mortgagee
such financing statement and other documents in Torm
satisfactory to the Mortgagee and will do all such acts and
things as the Mortgagee may at any time or from time to time
reasbnably request or as may be necessary or appropriate to
establish and maintain a perfected security interest in the
Collateral as security for the indebtedness hereby secured,
subject to no adverse liens or encumbrances; and the
Mortgagor will pay the cost of filing the same or filing or
recording such fTinancing statements or other documents, and
this instrument, in all public aoffices wherever filing or
recording is deemed by the Mortgagee to be necessary or
desirable.
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(f) Upon any default or Event of Default hereunder (regardless
of whether the Lode has been enacted in the jurisdiction
where rights or remedies are asserted) and at any time
thereafter (such default not having previously been cured),
the Mortgagee at its option may declare the indebtedness
hereby secured immediately due and payabley, all as more
fully set forth in Section 6 hereof, and thereupon Mortgagee
shall have the remedies of a secured party under the Code,
including without limitation, the right to take immediate
and exclusive possession of the Collateral, or any part
therepf, and for that purpose may, sa far as the Mortgagor
can give authority therefor, with or withgut judicial
process; enter (if this can be done without breach aof the
peace), upon any place which the Collateral or any part
thereof may be situated and remove the same therefrom
{provided +that if the Collateral is affixed to real estate,
such removal shall be subject to the conditions stated in
the Code); and the Mortgagee shall be entitled to hold.,
maintain, preserve and prepare the Collateral f{for sale,
until disposed of, or may propase to retain the collateral
subject to Mortgagor’s right of redemption in satisfaction
o7 Lthe Mortgagor’s obligations, as provided in the Code.
Te=z Mortgagee without removal may render the Collateral
uiisshle and dispose of the Collateral on the Premises. The
Mor<gug=e may require the Mortgagor to assemble the
Collati2ral and make it available to the Mortgagee for its
possessior-.at a place to be designated by Mortgagee which is
reaspnably  ~onvenient to both parties. The Mortgagee will
give Mortgagor_at least ten (10) days’ notice of the time
and place o0/ any public sale thereof or of the time after
which any privete sale or any other intended dispositiaon

thereof is mace. The requirements of reasonable notice
shall be met if such rotice is mailedy by certified mail or
equivalent pastage zrepaid, to the address of Mortgagor

shaown in Section 12 aof this Mortgage at least ten (10) days
before the time of the sa.e or disposition. The Mortgagee
may buy at any public sale and if the Collateral js of a
type customarily sold in arcognized market or is af a type
which is the subject of wicely distributed standard price
quotations, Martgagee may buy at private sale. Any  such
sale may be held as part of 2od in conjunction with any
foreclosure sale of the real es:ate comprised within the
Premises, the Collateral and real entate to be sold as ane
lot if Mortgagee so elects, The ne: pruceeds realized upon
any such disposition, after deductiorn <ur the expenses of
retaking, holding, preparing for sale,.srlling or the like
and the reasonable attorneys' fees and  leqgal expenses
incurred by Mortgagee, shall be applied ir satisfaction of
the indebtedness hereby secured. The Mortgagee will account
to the Mortgagor <for any surplus realized un such

disposition.

(g} The remedies of the Mortgagee hereunder are cumulative. . and
the exercise of any one or more of the remedies providied for
herein or under the Code shall not be construed as a waiver
of any of the other remedies of the Mortgagee, including
having the Collateral deemed part of the realty upon any
foreclosure thereof so long as any part of the indebtedness
hereby secured remains unsatisfied.

(h) The terms and provisions contained in this Section 1é& shall,
unless the context otherwise requires. bhave the meanings and
be construed as provided in the Code.

q7est268

16. Mortgagee shall have the right to inspect the Fremises at all
reasonable times and access thereto shall be permitted for that purpose.

the State of

the event one or more of the provisions contained in this
invalid wunder applicable law, such

shall be ineffective only to the extent of such prohibition or

17. This Mortgage shall be governed by the law of

Il1linois. In
Mortgage shall be prohibited or

provision
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invalidity, without invalidating the remainder of such provision or the
remaining provisions of this Mortqage.

18. In the event of a deficiency upon a sale of the Premises pledged
hereunder by Mortgagor, then the Mortgagor shall forthwith pay such
deficiency including all expenses and fees which may be incurred by the
holder of the Note secured by this Mortgage in enforcing any of the terms
and provisions of this Mortgage.

ie. All provisions hereof shall inure to and bind the respective
heirs, executors, administrators, successors: vendees and assigns of the
parties hereto, and the word "Mortgagor” shall include all persons claiming
under or through Mortgagor and all persons liable for the payment of the
indebtedness or any part thereof, whether or not such persons shall bhave
executed the Note or this Mortgage. Wherever used; the singular number
shal} include the plural, the singular, and the use of any gender shall be

applicable to all genders.

20. tis further security for the indebtedness hereby secureds the
Mortgagor *.as concurrently herewith executed and delivered to the Mortgagee
a separate instrument (herein called the "Assignment”) dated as of the date
hereof whereir ond whereby, among other things, the Mortgagor has assigned
to the Mortgegez all of the rents, issues and profits and/or any and all
leases and sale Crhtracts and/or the rights of management of the Premises
all as therein mpie specifically set forth, which said Assignment is hereby
incorporated herein by reference as fully and with the same effect as if
set forth herein at lenoth.

ail. At all times, ‘regardless of whether any loan proceeds have been
disbursed, this Mortgage /secures ({in addition to any 1loan proceeds
disbursed from time to timu) the payment of any and all loan commissions,
service charges, ligquidated damages:. expenses and advances due to or
incurred by the Mortgagee in conne:tion with the loan to be secured hereby,
in connection with this transactior:. provided, however, that in no event
shall the total amount of loan proceads disbursed plus such additional
ampunts exceed 125% of the face amount ol the Note.

22. Mor tgagor agrees to pay immedis’ely vpon demand any sums advanced
or paid by Mortgagee under any clause or prrvision of this Mortgage. Any
such sum, until so repaid shall be added to ¢h2 indebtedness secured hereby
and bear interest from the date it was aovvanced or paid at the same
interest rate as the Note and shall be secured 'y this Mortgage.

23. Mortgagee shall have the right at its sule Jiscretion to direct
the manner in which payments or procees (other than‘piancipal and interest
payments under the Note) shall be applied upen or =i1located among the
various items comprising Mortgagor's indebtedness or pbiiz=2tjons under this
Mortgage ar any other loan document.

24. The Mortgagors upon Mortgagee’s regquest, will, within sixty (60}
days after the end of each fiscal year or taxable year, as the cace.may be,
of Mortgagor, each beneficiary of Mortgagor and each guarantor of /chis Note
furnish to the Mortgagee financial and operating statements, of Mirirnagor,
each beneficiary of Mortgagor and guarantor of this Note and of _the
operation of the building an the real estate secured hereby ali in
reasonable detail and in any event including such itemized statements of
receipts and disbursements as shall enable Mortgagee to determine whethes
any default exists hereunder or under the Note. Such financial and
operating statements shall be prepared and certified at the expense of
Mortgagor in such manner as may be acceptable to the Mortgagee., and the
Mor tgagee may, by notice in writing to the Mortgagor. require that the same
be prepared and certified, pursuant to audit, by a firm of independent
certified public accountants satisfactory to Mortgagee, in which case such
accountants shall state whether or not, in their opinion, any default or
Event of Default exists hereunder or under the Note.

a5. Mortgagor hereby waives all right of homestead exemption in or
relating to such property.
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IN WITNESS WHEREOF, Mortgagor has caused this instrument to be signed and
sealed as of the date first above writtgn.

a ‘
/_/ g__,‘//_;_)/_?fz_z% e e .....f.}.q.......ﬂ,Q..........(Seal)
z2arkd Petrovie -Borrower

Petrovic Bozo Ilic

P

saeana ("."'Q/ . d/ ..... ...+ (8031}
Zorica Ilic -Borrower

STATE OF ILLINGIS......S%%K _........County ss:

I,...the.wdersigued..v.v.......a Notary Public in and for said County and
Bozo Ilic and Zorica Ilic, his wife and

state, do hereby certify that.....%arkQ.Petrovic Marrieg man .. .......

personally known to me to be the same person{s) whose

..subscribed to the foregoing instrument, appeared b892445326

and acknowledged that....the.y...signed and delivered

name{s).. ..
this day in‘person,
the said ins*rument as..theix..free and voluntary act, for the uses and

purposes therein zet-forth.

Biven under my hand/ =zud official seal, this..28..day of....Ma¥......,

19..82....

My Commission expirest /.%' 2 ;L
. ]
[ * ~

Notary Public

FriclaL SEAL T
: ANIE J. MATIASEK
% . e “UBLIC, STATE OF ILLINOIS
Y~ o§ION EXPIRES 12/17/90
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