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MORTGAGE
THis HOVE RAUTHLE O GHBRE Matelle i 3b-c1 0808 ~albreeame————— 989

between the Mortsagor, (hercin, “Borrower*'),

and the Mortgagee, CZUNTRYSIDE BANK an llinois bank-
ing corporation, with iis inain banking office at 1130 S. Elmhurst Road,” Mi. Prospect, Il. EB’SE&’

{herein, “Lender™).

WHLREAS, Borrower s emtered inlo _a Promissory Note and Line of Credit Agresment {the "Note™) dated

May 19th .= 19_BS » pursuant to which Borrower may from time to time borrow from Lender

amounts not to exceed the aggregale outatandine principal balance of $__29,000.00 {the “Credit Limit"}, plus inter-

cst thereon, which interest is payable ut the sate aud at the times pravided for in the Note. All amounts borrowed under the Note plus
interest thereon are due and payable five years aftor the date of this Mortgage:

Now, THEREFORE Lo secure to Lender the regavinant of the Credit Limit, with interest thercon, pursitant to Lthe Agreement,
the payment of all sums, with interest thereon, advanced in zecordance herewith 1o protect the security of this Mortgage, and the
performance of Lhe covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant, warram, and
convey 1o Lender the property located in the County of . Siate of lliinois, which has the street address of

867 f1rt01s BU193

Spring Valley Court, Schaumburg, 1TT7nois
L. (herein “Property Address”} legally described as:

Lot 22 in Springvalley Estates subdivision, beinsa subdivision of part of the
northwest % of the Southeast ¥ of Section 23, Townslip ‘41 North, Rnage 10, East
of the Third Principal Meridian, in Cook County, Illingis,

Permanent Real Estate index Number
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&, Prutection of Lcnumil_OBEwEr I'aIlsQllAhL;oveIG '-QKB?MOUIaiMd in this Morigage,

or il any action or proceeding is commenced that materiatly affects Lender's interest in the Property, including, but not limited 1o,
any proceeding by o on behall of a prior mortgagee, eminent domain, insolvency, code enforcement, or arrangements or proceed:
ings involving a bankrupt or decedent, then Lender, ar Lender's option, upon notice to Borrower, may make such appearances, dis-
burse such sums and take soefiiCiion as is necessary to protect Lender's interest, including, but not limited 1o, disbursement of
reasonable attorney’s fces--an‘d'éﬁ;;'rﬂ-:ﬁﬁoh the Property to make repairs.

. H 1 |-

Any amounts disE'ursér.l‘by Lender pursuant 10 this paragraph 6, with interest thercon, shall become additional indebledness
of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such amounts shall be payable
upon Lender's demand and shall bear interest from time (o time on outstanding principal under the Agreement. Nothing contained
in this paragraph 6 shall require Lender 1o incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefore retated to Lender's interest in
the Property.

8, Condemnation. The proceeds al any award or claim for damages, direct or consequential, in connection with any con-
Jemnation or other taking of the Praperty, or part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid 1o Lender4nthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid o Borrower. Iy the event of a partial taking of the Property, that fraction of the proceeds of the award
with a numerator equaleothe total of Loans and other amounts secured inumediately before the taking, and a denominator equal lo
the value of the Properiy tramediately before the taking, shall be applied to the sums secured by this Mortgage, and the excess paid
to the Borrower,

[T the Praperty is abanddneis by Jorrower, or, if, after notice by Lender to Borrower that the condemnor has offered to
make an award or settle a claim for drmzges, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lendet is autherized to collect and apply +he proceeds, at Lender’s aption, either 1o restoration or repair of the Property or to the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prineipal shall nol extend or
postpone the due date of the amount due under thw Agreement or change the amount of such payments.

9. Rarrower Not Released. No extension of the tirwesor payment or modification of any other term of the Agreement or
this Mortgage granted by Lender to any successor in interesoor the Borrower shall operale (0 release, in any manner, the liability of
the origina) Borrower and Borrower’s successors (n interest. Lene'cr shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwise modify by reason of any demand made by the original Borrower and Bor-
rower’s suceessors in intecest.

10. Forbearance by Lender Not a Waiver, Any forbearance by tender in exercising any right or remedy under the Agree-
ment hereunder, or atherwise afforded by applicable law, shall not be a waivesof or preclude the exercise of any such right or rem-
edy. The procuremen of insurance or the payment of taxes or other liens or charzes oy Lender shall not be a waiver of Lender's right
to accelerate the maturity of the indebledness secured by this Mortgage,

11, Successors and Assigns Bound; Joint and Several Libility; Captions, The cavznants and agreements herein contained
shall bind, and the rights hereunder shall imure (o the respective successors and assigns of Lendsz and Borrower, subject to the nrovi-
sions of paragraph 16 hereof., All covenants and agreements of Borrower shall be joint und severzt-"The captions and headings of the
paragraphs of this Morigage are for convenience only and are not to be used 10 interpret or defling the provisions hereof,

12. Legistation Affecting Lender's Rights. [T enaciment or expiration of applicable laws has the riiec! of rendering any pro-
vision of the Agreement or this Mortgage unenforceable according 10 its terms, Lender, at its oplion, 1aav.sequire immediate pay-
ment in tull of all sums secured by this Morigage and may invoke any remedies permitted by paragraph 7.

13. Naotice. Except for any notice required under applicable law 10 be given in another manner, (&) any (iotice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed (o Borrower at the Ploperty Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be
given by cerificd mail, return receipt requested, to Lender's address stated herein or to such other address as Lender may designate
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed 10 have been given to Borrower
or Lender when given in the manner designated herein,

4. Governing Law; Severability, This Mortgage shall be governed by the laws of lilinois. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable laws, such conflict shall of the Mortgage and the Note are declared 1o
be severable; provided that the Lender may exercise its termination option provided in paragraph 12 in the event of changes in law
after the date of this Mortgage.

1S, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of execu-
tion or after recordation hereof,

6. Transfer of the Property; Assumption, To (he extent permitied by law, if all or any part of the Properly or an interest
therein, including withowt limitation any part of any beneficial interest in the Property in any teust holding title to the Properey, is
sold or transferred by Borrower without Lender's prior written consent, Lender may, at Lender's option, declare all the sumy se-
cured by this Morigage (o be immediately due and payable.

{7. Revolving Credit Loan, This Morigage is given (o secure a revolving credit loan and shall secure not only presently exist-
ing indebtedness under the Agreement but also future advances, whether such advances are obligatory or 1o be made ai the option
of the Lender, or otherwise, as are made within 5 years from the date hereof, to the same extent as if such future advances were made
on the date of 1he execution of this Morigage, although there may be no advance made al the time of execution of this Morigape and

. . .
[1) DC D0 INGESLECT £ acyrec Bereny o SRR D D [0 D 4 QCE [LLGL] 3 e + et go )




