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This dinstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
887 E WILMETTE ROAD PALATINE IL 60067 601025874
THIS MORTGAGE (**Security Instrument''} is given on May 30th, 19889
The mortgagor is
SANG YOUN AHN,  AND SUR HA AHN, , HIS WIFE

(**Borrower’’). This Security Instrument is given to
MARGARETTAN & CCMPANY., INC.

a corporation which is' organized and existing under the laws of the State of New Jersey , and whose
address is
One Ronson Road

Iseldin, New Jercey. 08830
{(*‘Lender’"). )

Borrower owes Lender the principil sum cf

One Hundred Ten Trousand, and 00/100
Dollars (U.S. § 110,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security instrument {‘‘Note’’), which proviies for monthly payments, with the full debt, if not paid earlier, due and payable
on June 1st, 200¢ . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, anc all renewals, extensions and medifications; {b) the payment.af, a[leotper sums,
with interest, advanced under paragraph 7 to prote:t the security of this Securny Instrument; anu\(c) the\;'}er'formance of
Borrower’s covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following acsc(thed property locatedin - COOK County, lliinois: a
LOT 76 (EXCEPT THE NORTH 19 FEET Yy ANMD THE NORTH 26 FEET OQF LOT L
77 IN KRENN AND DATO'S MAIN KOSTNER SUBDIVISION OF THE NORTH- §
WEST 1/4 OF THE SOUTHEAST 1/4 OF TnE WEST 1/2 OF THE WE3ST 1/2
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 7/4 OF SECTION 22, TOWN- a
SHIP 41 NORTH, RANGE 13, EAST OF THE THiRD PRINCIPAL MERIDIAN, =p1
IN COOK COUNTY, ILLINOIS. PIN # in-22-416—-053-0000 ﬁ

" I
3 1aa i 3 § $13.09
Jae4411 TRAN 5575 05/31/89 15:08:00
WSz 0 B —-DaLL087
LR COUNTY RECDRDER

Ny

which has the address of
8141 KOSTNER SKOKIE, IL 60076

Propetty Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.’’

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subiject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—SINGLE FAMILY —¥FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87)

- Form 3014 12/83
Replaces 1L-709 [Nev. 7/84) and MAR-1203 (B/86) Bdk /5)/
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In writing, the sums secured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the {ollowing fraction:
{a) the totat amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemuoer offers to make an award or set-
tle a claim {or damages, Borrower Tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its ention, cither {0 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or nol then due.

Uniless Lender and Borrower otherwise agree in writing, any application of preceeds to principal shall not extend or postpone the due
date ol the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

18. Borrower Not Released; Forbearance By Lender Not a8 Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the originul Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor In interest or refuse to extend time for payment or atherwise madify amortization of the sums secured by this Security Instrument by
rcason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11, Successors and Assigns Bound; Jojns and Several Liabitivy rs. The covenams and agreements of this Security Instrument
shall bind and benefit the successors and;assigps, af:kenderand Botrswer, sibject to the provisions of paragraph 17. Borrowes's covenants
and agreements shall b joint and seyeral. Agy. Borrower 'who 5o $ignd0nl¢ Security tnstrument but does not exccute the Note: (a) is co-
signing this Security Jastroment only {6 mort e.;giap}-apﬁpqggq@a\ Bogrower's interest in the Property under the terms of this Security
Instrument; (b) is not perssnally oblighted to Paythy ;um&;:ci,:cép{l this Sequrity Instrument; and (c) agrees that Lender and any other Bor--
rower may agree 10 extend /nodify, forbeap or make.an¥ dectmmodstions with regard to the terms of this Security Instrument or the Note
without that Borrower’s censipt, Y st o i 4 e, e AR

12. Loan Charges. If th7/losh secured by this Security Instrument is subject to a law which sets maximum {oan charges, and that law is
finally interpreted so that the invercstor other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then: {a) any such loan charge shallbet=duced by the amount-necessary to reduce the charge 1o the permitied limit; and (b} any sums already
collected from Borrower which excecder” permitted limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reducing
the principa) owed under the Noic or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepay:aent charge under the Note.

13. Legislation Affecting Lender's Righ’s. If enactment or expiration of applicable aws has the effect of rendering any provision of the
Note or this Security Instrument unenforceabls a_zording 10 its terms, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument and niay ipyake any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shail take the steps specified in the second paragrash ol paragraph 17.

14, Notices. Any notice to Borrower provided ‘or in_this Security Instrument shall be given by delivering it or by mailing it by first class
mail vnless npplicable law requires use of another methiod) The notice shall be directed to the Property Address or any other address Bor-
rower desigrintes by iotice to Leader. Any notice to Lend<rsndll be given by first class mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice ploided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrara

15. Governing Law; Severability. This Security Insirumeni sho'i e governed by federal law and the faw of the jurisdiction in which the
Property is located. In the event that any provision or clause of thi, Seciirity Instrument or the Note conflicts with applicable law, such con-
flict sholl not affect other provisions of this Security Insirument or the Mote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are Ceclured Lo be severable.

156. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceunrity Instrument,

17. Transfer of the Property or & Beneflelal Interest in Borrower. if7al’ar any part of the Property or any interest in it is sold or
iransferred {or if a beneficial interest in Borrower is sold or transferred and Borruver is not a natural person) without Lender’s prior written.~;
consent. Lender may, at its option, require immediate payment in full of all sums sicured by this Security Instrument. However, this option~=
shall not be exercised by Lender if exercise is prohibited by federal law as of the Mzie of this Security Instrument. o

}f Lender exercises this option, Lender shail give Borrower notice of acceleration, Tuv notice shall provide a period of not less than 30 4
days from the date the notice is delivered or maited within which Borrower musi pay all cums Lecured by this Security Instrument. If Borrower oo
fails to pay these sums prior to the expiration of this period, Lender may invoke any renuediss permitted by this Security Instrument without ?
further notice or demand on Borrower. :

18, Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower sizli Yave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such othier eriod as applicable law may specify for W
reinstatement) before sale of the Property pursuant to any power of sale comained in this Security Fistrument; or (b) entry of a judgment en-.- .
forcing this Security lnstrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security .
Instrument aind the Nete had no acceleration occurred: (B) cires any default of any other covenants'ur agreements; () pays all expenses in-
curred in enforcing this Security Instrument, including, but not timited to, reasonable attorneys’ fees; ang. (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and ‘dosrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged, Upon reinstaiement by Borrower, this hesurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to/¢erastate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a5 follows: Tl

19. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to accelerntion following Borrower's breacn of any covenant or
ugreement ln this Security Instrument (but not prior (o acceleration under paragraphs 13 and 17 unless applicable law provides otherwise),
The notice shall speeify: (a) the defauit; (b) the action requlired to cure the defauli; (c) a date, nof less than 38 days from the date the notice is
given 10 Borrower, by which the default must be cured; and {d) that fallure to cure the default on or befare the dale specified in the notice
may result in acceleratlen of the sums secured by this Security Instrument, Toreclosure by judicial proceeding snd sale of the Property. The
notice shall further inform Borrower of the right to reinstate efter accelernillon and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 10 acceleration and foreclosure. If the default Is not cured on or before the date
specified ln the notice, Lender at }s option may require immediate payment in full of all sums secured by this Security Instrument without
further demand snd may loreciose this Security Instrument by judiclal proceeding, Lender shail be entitled to collect rll expenses ipcurred in
pursuing the remedics provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees snd costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandenment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take possession of and manage the Property and to coliect the rents of the Property including those past dus., Any rents coltected
by Lender or the receiver shall be applied first to payment of the ¢osts of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument without
charge to Borrower. Borrower shall pay any recordation costs.
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s UNOFFICIAL COPY:

LOAN #: 6010-2674

OCCUPANCY RIDER

THIS OCCUPANCY RIDER is made this 30thday of  MaY , 1985, and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower") to secure Borrower’s Note to

MARGARETTEN & COMPANY,INC.-- - ——m- w==-={the "Lender”)
of the same date and covering the property described in the Security
Instrument and located at: 8141 KOSTNER, SKOKIE, IL 60076

kY

OCZUSANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the
cavenants und agreements made in the Security Instrument, Borrower further
represents, varrants, acknowledges, covenants, and agrees as follows:

The loaa ftha "Loan") which [ have obtained specifically requires that I
occupy the prcoerty (the "Property") that [ am purchasing (or refinancing)
with the proceeds ci. this laoan as my primary residence. I understand that the
eligibility criteria- for Loan approval, including but not limited to the
amount of the required down payment, could be materially different if 1 were
to reside elsewhere ajd irstead rent the Property to others as an investment.
Accordingly, I will move into the Property within a reasonable period of time
after loan settlement and/ continue to oaccupy the Property for a reasonable
period of time thereafter.. While the phrase "reasonable period of time" is
not capable of precise mealurement, it shal) be construed to further the
intentions of the Lender to maka in "owner-occupant lean” and not an "investor
loan". Lender specifically reliad on this representation, warranty and
covenant in determining to make the L~an to Borrower and selling such Loan in
the secondary market. In the event sorrower shall fail to occupy the Property
as afaoresaid, then, in accordance with- Paragraph 19 hereof, Lender at its
option may require immediate payment ii- full of all sums secured by this
Security Instrument and pursue any cther remedies permitted hereunder.
Notwithstanding the foregoing, if the Fedsral Home Loan Mortgage Corporation
("FHLMC") buys all or some of the Lender s rights under this Security
Instrument and Note, the premises and agreements in this Rider will no longer
have any force or effect so long as FHLMC, or 2ay of its successors and/or
assigns, holds those rights; provided, however that in the event Lender
repurchases all or any portion of the Lean from FHLMC, or any of its
successors and/or assigns, the promises and agreements.in this Rider will be
reinstated and will be fully enforceable against Borrower by Lender. o8

BY SIGNIMNG BELOW, Borrower accepts and agrees to the %urms and provisions '
contained in this Occupancy Rider. Py
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