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UNIFORM COVENANTS. Bortower and Lender covenant and agree as (ollows:

1. Payment of Principsl and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

Tius
M?ngngc sccures payment of sald Note according to ils termms, which are incurporated heretn by
reference,

2. Application of Payments, Unless applicable law provideg othierwise, all paymenis received by
Lender under the Note and parggraph 1 hereof shall be applied by Lender first to interest due on
the Nole, second to the prineipal due on the Note, and then to other charges, if any, due on the
Note.

3, Prior Mortgages and Deeds of Trunt; Charges; Llens. Borrower shall perfonin all of
Bacrower's obligations, under any morigage, deed of trust or other security agreement with a lien
which has priority over this Mortgage, including Borrower's convenanis to make paymenis when

due. Borrower shall pay or cause to be pald all taxes, assessments and other charges, finies and

impositions al’ributable to the Properly which may attain a priorily over this Morigage, and
lcasehold payiuents or ground rents, if amy, '

4. Hazard Ingviance. Borrower shall keep the improvemenis now existing or hereafier erccted
on the Propertly Lhisur=d against loss by fire, hazards Included within the term "extensded coverags”,

anyd such other harards as Lender may require and in such amountis and for such pertods as
Lender may require, '

‘The insurance carrier providng the insurance shall be chosen by Berrower -subject to approval by
Lender; provided, that sucl wpproval shall not be unreasonably withheld. All insurance policies
and renewals therecof shall be!n a [orm acceptable to Lender and shall include 8 siandard
miarigage clause In favor of and ¥7: > {orm acceplable to Lender. Lender shall have the right to hold

the polivies and renewals therec:, suhiect to the {erms of any mortgage, desd of trust or olher
securily agreement with a blen whick hat priority over this Morigage.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender
may make proof of loss If not made promgdy by Borrower.

Il the Property Is abandoned by Borrower, or if Brorower falls to respond (o Lender within 30 days
from the date notice is mailed by Lender to Boirower thal the insurance carrier offers {o settle a
claim for insurance benefits, Lender 1s authorized o collect and apply the tnsurance proceeds at

Lender’s optlon either 1o restoration or repair of ie Property or to the sums stcured by this
Maortgage.

B. Preservation and Malntennnce of Property; Leas:holds; Condomiplums; Planned Unit
Developments. Borrower shall keep the Property in good/wepalr and ghall not comunit waste or
permi! unpairment or delerioralion of the Property and shall fomply with the provisions of any
iease il this Morlgoge Is on a leaschold. I this Morigage is ¢n o unit in a condonimiuc or a
planned unit deyelopment, Borrower shall perform all of Borewer's cobligallons under the
declaralion or covenanis creating or governing the condominium or pirancd unit development, the

by-laws and regulalions of the condominhnn or planned unit deveisgmeni, and constituent
documents,

8. Protectlion of Lender's Security, If Borrower {alls {o perfonin the coveng.als and agreementis
contained in this Mortgage, or I any action or proceeding (s commenced which raciedally affecls
Lender's interesl in the Property, then Lender, at Lender's optlon, upon nolce tu F.orrower, may

make such appearances, disburse such sums, including reasonable atlormeys’ [ees, “p2 take such
actlons as Is necessary Lo prolect Lender's tnlerest,

Any amounts disbursed by Lender pursuant to this paragraph 6, with inferest thereon, at thre Nole
rate, shall become additlional indebltedness of Borrower secured by this Morigage. Unless Borrower
and Lender agree to other terms of payment, such ameunts shall be payable upon nolice [rom
Lender o Borrower requesling payment thereof, Nolhing contained In this paragraph 6 shall
require Lender to incur any expense or lake any aclion hiereunder.

7. Inspection. Lender may make or causc to be made reasonable enlries upon and inspeclons
of the Property., provided that Lender shall give Borrower notice prior to any such inspeclion
specifying reasonable cause therefor related to Lender's interest in the Property.

8. Condemnsation. The proceeds of any award or claim [or damages, direct or colisequemuﬂ. In
eonnection with any condemnailon or other laking of the Properly, or part thereof, or for
conveyance in lleu of condemnatlon, are hereby assigned and shall be pald to Lender subject to the

terms of any mortgage. deed of trust or other securily agreement with a lien which has priorily
over this Maorigage.

290518 |8/B8) \L. FR/AIUM/PEL Mig

GOTSvees




T o2 AaND L1 26 (EXCERT THE BEAGT 1S FEETY 'THi::}'-‘.E{?F y 1 |:l )
;iiNCiPiE?S'TE.!'% LAND AND [MVESTMENT SOrEany ' 6 SL-JE?D w H..: ].UN< .LH* - S
AND 4 AaND & InN O, 3. STREET 'S SUBDIVIEION OF 1'Hi; \»JF..S\ -I.H-‘-\.;I- ”0‘5* HERE
SOUTH EAST QUARTER OF gEerioN 17, (O |-'.§?: NR}V\:'\_L-! HI-\:T: (W15 ‘ i 1.15; MO
WEST GQUARTER OF THE MNORTH EAST GUARTE W SECH !AC.H'\i , ,f.tj a TUNN.;}!'l(J.‘[-_
NORTH, RANGE L&, CAGT OF O THE THIRD PRINE LF“_@‘\L:’ MERTDIAN, I QOO
COUNTY, ILLINULIS.

’ Accoun( No. 148 14 54@ N O F |:“_I C_I AIH.\.%HQ!QBEPYTCG by:
M/‘:\\"!L I]" Law Offices Of:

Chandler & Greenswag, P.C.

3701 Commerciaf™A¥enue, suite 8
Northbrook, Tllinois 00062

(Addresn)

MORTGAGE SECs s

THIS MORTGAQE Ja made, th 20th gay of _May
Mortgagor, Alfred D. lLindséy & lLetha T. Lindsey his (herdla "Borrower"), whose
address 18 1058 W, 108th Styeet Chicago, JIllinais G50G43

ang the
Mortgagee, First Unton Home Equity Corporalion, a corporation organized and exsting under the
lawa of North Carclna, whose address 1s _CONS 14 .Lhﬂ];l()ffnr A
{hereln "Lender”).

1989, between the

282848

WHEREAS, Borrower is Indebted to Lender in the principai sum of U.S, 8 55 ,500.00 | which
indehtedneas lo'ovillenced by Borrower's nole dated Mav 26, 1989

and exiensions,
reniewals and mod)iaations thereof (liereln "Note”], provikling for monthly installinients ‘jl‘l}ninelpa}
:\rid m;eorgsat. with L1¢ bwlance of Indebledness, If not sooner paid, due and payable on JHNC
= ¥

TO SECURE to Lender i repayment of the indebtedness evidenced by the Nole, wilh iteresl
thereon; the payment of aill Gther sunis, with inlerest thereon, advanced in accordance herewlith to

pretect the security of thia rio.igage; and the performance of the covenants and agreeinents of
Borrower herein contained, Forrower dees hereby mo

age, grant anil convey to Lender the
following described property located in the Caunty of ook . State of llinois:
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CO0K COUNTY RECORDER
Chicagui, #I11linois 60643
Ciyl \3inte)  (21p Code)
{herein "Property Address”) and Permanent Parcel Number 25-17-405-084

which has the address of 1058 West 108th Street
[Street)

|

Any Rider ("Rider’) sttached heroto and exccuted of even date is tncosporated Lesein and

the covenant and agreemonts of the Rider shall amend and supplement the covenants and
agreements of this Mortgage, as if the Rider were a part hereol,

TOOETHER with all the unprovemenls now or herealter crected on the propeily, and al
easements, rights, appustenances and rents all of which shall be deemed to be and reinain a part
of the property covered by this Mortgage; and all of the foregoing, together with aaid property (av
the leasehold estate if this Morigage Is on a Jeasehold) are herelnafler referred to as the "Property.”

Boryower covenanta that Borrower 1s lawfully seized of the estate hereby conveyed and has the
right to morigage, grant and convey the Properiy, and that the Propesty 1s unencumbered, except
fur encumibrances of record. Borrower covenants that Borrower warrants and will defend generally
the ttle Lo the Propenty agalnst all clatms and deruands, subjecl to encumbrarnces ol record.

230818 (8/88) IL FR/ARM/PEL Mig é})
-~ =
)
Ca

7

W25 U vy g o




R ..

UNOFFICIAL COPY. .

B. Borrower Not Released: Forbearance By Lender ¥ot a Walver, The Borrower shall remain
liable for fuil payment of the principal and tnlerest on the Note {or any advancement or obligatlon)
Secured bereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
tb} the assumplion by another party of the Borrower's obligations hereunder, {c} the forbearance or
extension of time for payment or performance of any obligation hereunder, whether granted to
Barrower or a subsequent owner of the property, and (d} the release of all or any pari of the
prelses securing sald cbligations or the release of any party who assumes payment of the same,

None of the foregeing shall in any way affect the full force and effect of the lien of this Mortgage or
tmpalr Lender's righl to a deficiency Judgment Un the event of foreclosure) against Borrower or any
party assuming ibe obligations hereunder, :

Any forbearance by Lender In exercising any righl or remedy hereunder. or otherwise afforded by
applicable law, shall nol be a walver of or preclude Lhe exercise of any such right or remedy.

10. Successots and Assigng Bound; Joint and Severml Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the righis hercunder shall inure to, the
respecilive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-sign= th's Mortgage. but does not execule the Note: (8) 18 co-signing this Mortgage only o
morigage, grant and convey thal Borrower's Inierest in the Property to Lender under the terms of
this Morigage. (b} iy not personally Nable an the Note or under this Morlgage, and (c) agress that
Lender and any ottier Borrower hercunder may agree to extend, modly, forbear, or make any olher
accominodalions »lr regard (o the terins of this Mortgage or the Note withoul that Borrower's

consenl and without(1veasing that Borrower ar modifying this Morgage as to that Borrower's
interesl in the Property.

11. Notlce, Excepl for 2my notice required under applicable law io be glven in anothier manner.,
(a) any notice to Borrower provided for in this Morigage shall be given by delivering It or by malling
such notlce by firsi class mall addiessed to Borrower or the current owner at the Property Address
or at such other address as Borrowr: inay designate by notice to Lender as provided herein, and
any olher person personally liable cn ihis Note as these persun's names andg addresses appear in
the Lender’'s records al the time of givirg notice and (b) any notice to Lender shall be glven by first
clags mali 10 Lender's address staled heru or to such other address as lender may designaie by
notlce Lo Borrower as provided herein, Arnrrulice provided for in this Mor{gage shall be deemed to
have been given to Borrower or Lender when [iven in the manner designaied herein.

12. Governing Law; Severabllity. The state and Jocal laws applicable to this Mortgage shali be
the laws of the jurisdiction in which the Property Is located. The {oregoing sentence shall nol limit
the applicability of Federal law to this Mortgage. In ‘he‘event that any provision or clause of this
Morigage or Lhe Note conflicls with applicable law, suck ¢/,nflicts shall not affect olher provisions
of ihis Morigage or the Note which can be given effect witiina? the conllieting provision, and to this
end the provisions of this Mortigage and the Nole are declgrcd to be severable. As used herein

"costs", "expenses" and "alttorneys’ fees" include all sums tn the rictvnt not prohibited by applicable
J law or Umited herein.

13. Borrower's 'Co'py. Borrower shall be {urnished a conformed Copy.of the Note, this Morigage
and Rider{s} at the time of execullon or aller recordation hereof.

14, Rehabilitation Loan Agreement. Borrower shall fulllll all of Borrow»i's obligaiions under
any home rehabllitation, improvement, repalr or oither loan agreement which Bommower enters info
with Lender. Lender, at Lender’s option, may require Borrower (o execule and dellverlo Lender, In
a form acceptable to Lender, an assignment of any rights, claims or defenses whickl Porrower oy

have against partles who supply labor, materials or services In econnection with’ bantovements
made to the Property.

15. Transfer of the Property or a Beneflcial Interest in Borrower, Assumption. If all or any
part of the Properly or any interest in it Is sold or transferred {or if a beneficlal Interes! In Borrower
{s sold gr transferred and Borrower 18 not a natural person] without Lender’'s prior wrillen consent,
Lender may, at Lender's oplion, for any reason, declare all the sums secured by this Mortgage 1o

be immediately due and payable. However, this oplion shall not be exercised by Lender if exercise
1s prohibited by Federal law as of Lhe date of this Mortgage.
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If Lender exercises (his option, Lender shall give Borrower notice ol acceleration. The nolice shali
provide a period of not iess than 30 days from the date the notice is deltvered or matled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls o pay

these sums prior to the expiratton of this period, Lender may Invoke any remedies permitied by
this Securlity Instrument without furlhier notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent., U an
assumption ls allowed, the Lender may charge an assumption fee and require the personis)
assuming the tean 16 pay addilional charges as authorized by law.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (the "Rider’) is made this 20th day of _May

19 289 , and s incorporated into and shall be deemed to smend and supplement the Mortgage.
Deed of Trust, Security Deed or Deed to Securc Debt (the "Security Instrument”) of the same date
gtven by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note’) to
First Union Home Equity Corperation (the “Lender’) of the same date and covering the property
described (n the Securtty lnstrument and located at:

1058 West 108th Street Chicapo, Jllingis 60643
(Property Address)

The words 1" "me"” and "my” which also mean "we", "us" and “"pur’, #f more than one customer

mean th¢ p=.50n or persons signing ihis Agreement. The words "you," “your' and “yours” mca:;
First Union Fome Equity Corporation.

The Note comtans provisions allowing for changes in the interest rate every three (3)
months and in te amount of monthly payments every twelve (12} months.

ADDITIONAL COVENAN(S5. In addition to the covenants and agreementis made in the Security
Instrument, Borrower an.. Zender further covenant and agree as follows:

A. Interest Rate And Mon. b’y crayment Ch

The Note provides for an (nitia) interest rate of 1 0 0 9. The Note provides for cha.ngcs in the
interest rate and the monthly pay merits, as follows

4. Interest Rate And Monthly Payu’.prt Changes

A. Change Dates

The interest rate [ will pay may change orr' iiie first day of thﬁ month every thrce months during the
term of the Nole, beginning on the first day~of __Octabe . except the
interest rate will not change during the last eleven (11) months of the Ioan tcrm. Each date on
which my Interest rate could change is called an/ hiterest Rate Change Date.” The fourth literesi

Rate Change Date and every fourth laterest Rate Change Date thereafler will be called an "Interest
Rate and Monthly Payment Change Date."

My monthly payment may change on the first day of LJuly . 1990 and on
that date every twelfth (12th) month thereafier. Each dzie or which my monthly payment could
change s called an "Interest Rate and Monthly Payrnent Charde Date.”

B. The Index .
The "Index” is the weekly average auction rale of U. S. Treasury bills w'ih a maturity of 13 weeks,
as made available by the Federal Reserve Board. I the Index is z.icnger avallable, the Nole

Holder will choose a new Index which is based on comparable informaticn and will give e nolice
of this cholce.

C. The Current Index Value

The "Current index Value” is the average of the indexes for the preceding '3 weekly auctions
endng with the last weekly aucton during the second calendar month prior to the-Change Date.
Any change in the rate of interest will be based on changes In the Current Index Value

The initial Interest rate on the Npte is based upon the Current Index Value of 8.68

D. Calculatioo Of Interest Rate Changes And Interest Rate Limit

Before each Interest Rate Change Date or Interest Rate and Monthly Payment Change Date, the
Note Holder will caiculate my new interest rale by adding __Five and (me Quarter

[ 5.25 _9%) percentage points to the Current Index Value. This sum will be my new interest rate
until the next Interest Rate Change Date or Interest Rate and Monthly Payment Change Date

The interest rate 1 am required to pay until the first Interest Rate and Monthly Payment Change
Date will not be greater than _13_ 0. Thereafier, my interest rate will never be increased during
the twelve (12] m%nt.h period between Interest Rate and Monthly Payment Change Dates by more

than 12.00 %) percentage points added to the interesi rate

calculated on the Interest Rate and Monthly Payment Change Date. My interest rate will never be
greater than _20,00  _ %.
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E. Calculation Of Monthly Payment Change

Before each Interest Rate and Monthly Payment Change Date, the Note Holder will calculate my
new monthly payment. The new monthly payment is the amount of the monthly payment that
would be sufficient to repay in substantially equal payments the unpald principal of the Note on
the maturity date at the rate of Interest described in Sections 2 or 4(D) of the Note..

F. Effective Dste Of Changes

My ncw interest rate will become effective on cach Interest Rate Change Date and Interest Rate and
Monthly Payment Change Date. I will pay the ammount of my new monthly payment beginning on
the first monthly payment date after the Interest Rate and Monthly Payment Change Date untd] the
amount of my monthly payment changes again.

G. Notice Of Changes
The Note Holder will deliver or mail to me a notice of any changes in the interest rate or monthly
payment at least 30 days before the effective date of amry change. The notice will include

information required by law and also the title and telephone number of a person who will answer
any queritlcill may have regarding this notice.

Transfer Of 7. he Property Or A Beneficial Interest In Borrower

If all or any pert »f the Property or any interest in it 1s sold or transferred {or if a beneficial interest
in Borrower is s7ud or transferred and Borrower Is not a natural person) without Lenders prior
writter: consent, L¢idsr may, at its option, require immediate payment in full of all sums secured
by this Security Instruinent. However, this option shall not be exercised by Lender f exercise is
prohibited by federal iay’ iis of the date of the Security Instrurnent. Lender also shall not exercise
this option II: (a) Borrow=i causes to be submitted tc Lender information required by Lender (o
evaluale the intended transfitee, as if a new loan were being made {o the transferee; and [b)
Lender reasonably determinss/tiiat Lenders security willi nat be tmpaired by the loan assumption

and that the risk of a breach of.any covenant or agreement in the Security Instrument is
acceptable to Lender.

To the extent permitted by applicab.e 2w, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumptica” Lender may also require the tranaferee to sign an
assumnption agreetnent that is acceptables; Lender and that obligates the transferee to keep all the
promises and agreements made In the Notl ond in the Security Instrument. Borrower will

continue to be obligated under the Note and the Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require tmmediate’ vavment in full, Lender shall give Borrower
notice of acceleratlion. The notice shall provide of pericd .f niot less than 30 days from the date the
notice i{s delivered or mailed within which Borrower munt pay all sums secured hy the Security
Instrument. If Borrower [ails to pay these sums prior tu the ripiration of this period, Lender may

invoke any remedies permitted by the Securlty Instrument witliout further notice or demand on
Borrower.
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NON-UNIFORM COVENANTS. Borrower and Lender furither covenant and agree as follows:

168, Acceleration; R:medles. Upon Borrower's breach of any covenant or agreement of
Borrower In thls Mortgage, Including the covenants to pay when due any sums under the
Note accured by thls Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payeble without demand or notice and may
foreclose this Mortgage by judicial proceeding. Leader shall be entiiled to collect in such
proceeding all expenses of foreclosure, Including, but not limited to, reasonable attomeys’
fees and costs of documentary evidence, abstracts and title reports. .

17. Aaslgnment of Rents; Appointment of Rectlver,Lender in Possesslon. As additonal
security hersunder, Borrower hereby assigns io Lender the rents of the Property, provided thal

Borrower shall, prior to accelerallon under paragraph 16 herzsof or abandonment of the Property,
have the right to coliect and retain such rents as they become due and payable.

Upon acceleralion under paragraph 16 hereol or abandenment of the Property and al any time
prior to Judicial sale, Lender (in person, by apenl or by judiclally appointed receiver] shall be
enliled (o enter upon, take possession of and manage the Property and to collect the rents of the
Properly inclua'ng those past due. Al rents collected by Lender shall be applied first Lo payment
of the costs of management of the Property and collection of rents, including. bul not llmlied to

recelved feces, nremiums on recelver's bonds and reasonable attormeys' fees, ardd then to the suins
secured by Lhis vic.tgage,

18. Loan Chargea. . the loan secured by this Morigage s subject to a law which sets maximum
loan charges, and that 17+ Jg {inally interpreted so that the Interest or other loan charges collected
or Lo be coilected In conriection with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reduced bzthe amount necessary to reduce Lthe charge to the permitled hmil; and
12) any sums aiready collected. from Borrower which exceeded permitted Umits will be refunded to
Borrawer. Lender may choose i siake this refund by reducing the principal owed under the Note
or by mailing a direct payment <o Borrower. If a refund reduces principal. the reduction will be
lrealed as a partial prepayment under the Nole,

18. Legisilutlon, I afler the date Leriof, enactment or expiration of applicable laws have Lie
eflect etther of rendering the provisions of tiie Note, the Mortgage or any Rider, unenforceable
according le thelr terms, or all or any part.w” {he sums secured hereby uncoliectible, as otherwise
provided In this Mortgage or the Note, or of diminishing the value of Lender's securily, then

Lender, at Lender's option, may declare all suris secured by the Morlgage 1o be immediately due
and payable,

20. Release. Upon payment of all sums secufed by #its Morigage, this Morigage shall becomne
null and void and Lender or Trustee shall release thjs dortgage without charge lo Borrower.
Lender, at Lender's oplon, may allow a partlal release’of the Property on lerms acceptabie to
Lender and Lender may charge a release fee. Borrower shiau pay.nY cosis of recordation, if any.

21. Walver of Homestead. Borrower hereby walves all rights ¢f-humestead exemption in the
Property. o

REQUEST FOR NOTICE OF DEFAULT AND FORECLOY CRE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRVST

Borrower and Lender request the holder of any mortgage, deed of trust ar other sasumbrance wilh

a lien which has priority over this Mortgage to give Notice to Lender, at Lender's anidress set forth

on page one of lhis Mortgage, of any default under the superfor encumbrance anc £i any sale or ;
other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed Lhis Morigage.

Alfred B. Lindse

Q{/gf%ﬂ ;42 l;é{n%q;?é'- (SEALJ
Y [+ er

Letha L. Lindsey
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STATE OF NMinots _ (K

1, l\/armu = Sha:'mvan , a Notary Publ]c ln and for sald County and Slate, do
hereby cecty that 5 L. ¥ $Ersonally known (o me to be the
same person(s) whose name(s) [l B o subscrlbcd 1o Lthe foregoing ingtrument,
apprared before mie thls day in person, and acknowledged that —-h

czalgned and dellvered Lhe sald
Instrument a5 Gl free and voluntary ct, for the uses and purposes
therein set forth, :

County ss:

+
Given under my hand and officlal seal, this 26 day of Ma,u

1955

-_S:zl,-c.d POt = WP P

Notlary Pubiic
My Conunission Explres:

M&Jz-j-, 2% voo 2 CGFRICIAL SEALY
NANCY B. SHERMAN
Notary Public, State of lilinojs
-‘1«2 Commission Expires Mar. 23, 1993

s SR S
WYy
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